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&HOXL�TXL�D�pWp�YLFWLPH�GH�OD�EDUEDULH�SHXW�LO�
VH�UHWURXYHU�HQ�OXL�PrPH�HW�SDUPL�OHV�DXWUHV�"�3RXU�
UpSRQGUH�j�FHWWH�TXHVWLRQ��WRXMRXUV�DFWXHOOH��KpODV��
M¶DL�SULV�DSSXL�VXU�OHV�OLYUHV�GH�SOXVLHXUV�pFULYDLQV�
TXL�RQW�YpFX�OD�GpSRUWDWLRQ�GDQV�OHV�FDPSV�QD]LV�
RX�DX�JRXODJ��&HV�OLYUHV�DSSDUWLHQQHQW�DX�FKDPS�
GH� OD� OLWWpUDWXUH� DXWDQW� TX¶j� FHOXL� GH� O¶+LVWRLUH��
,OV�VRQW�OLYUHV�GH�WpPRLJQDJHV�TXL�DVVXPHQW�OHXU�
SDUW�¿FWLRQQHOOH�HW�GRQW�OD�YDOHXU�WLHQW�DXVVL�j�OHXU�
TXDOLWp�G¶pFULWXUH��&HV�DXWHXUV�PRQWUHQW�WRXV�XQH�
UHPDUTXDEOH� OXFLGLWp�� TXL� Q¶HPSrFKH�SDV� OD� SDUW�
LQpYLWDEOH�GH�PpFRQQDLVVDQFH��GH�UHIRXOHPHQW��GH�
VpOHFWLRQ� HW� G¶DYHXJOHPHQW��0DLV� DXFXQ�QH�SHXW�
SDUOHU�SRXU�WRXV��/D�YLROHQFH�TX¶LOV�RQW�VXELH�IXW�
WHOOH�TX¶HOOH�D�IDLW�VH�GpSOR\HU�WRXWH�OD�SDOHWWH�GHV�
IDoRQV� GH� SHQVHU� HW� G¶DJLU� GH� O¶KRPPH�� D� UHPLV�
HQ�MHX�HW�ERXOHYHUVp�WRXV�VHV�UHSqUHV�LGHQWLWDLUHV��
WRXWHV� VHV� UpIpUHQFHV� SROLWLTXHV�� VRFLDOHV�� IDPL�
OLDOHV�� SKLORVRSKLTXHV�� UHOLJLHXVHV�� /HV� FDPSV�
DYDLHQW�DXVVL� OHXU�GLYHUVLWp�� OHXU� IRQFWLRQ�SULQFL�
SDOH��G¶H[WHUPLQDWLRQ�RX�GH�FRQFHQWUDWLRQ��HW�OHV�
SRVLWLRQV� TXH� OHV� GpSRUWpV� SRXYDLHQW� \� RFFXSHU�
pWDLHQW� GLYHUVHV�� DLQVL� TXH� OHXUV� FDUDFWpULVWLTXHV�
SHUVRQQHOOHV�HW�OHXU�KLVWRLUH��'LYHUV�DXVVL�VRQW�OHV�
REMHFWLIV� TXH� FHV� pFULYDLQV� GRQQHQW� j� OHXU� OLYUH��
HW�FH�TXH�FHX[�FL�UHSUpVHQWHQW�SRXU�HX[��/HXU�WUD�
YDLO�G¶pFULWXUH�OHXU�D�GRQQp�XQ�H[FHSWLRQQHO�UHFXO�
SDU�UDSSRUW�j�O¶H[SpULHQFH�HOOH�PrPH�HW�GLIIpUHQ�
FLH�OHXUV�WH[WHV�GHV�QRPEUHX[�WpPRLJQDJHV�EUXWV�
TXL�RQW�pWp�SXEOLpV�� ,O� OHV�D� LQFLWpV�j�pFULUH�DYHF�
XQH�JUDQGH�SUpFLVLRQ���OH�WpPRLQ�RUDO�QH�V¶HQWHQG�
SDV�SDUOHU��O¶pFULYDLQ�HVW�REOLJp�GH�OLUH�HW�UHOLUH�FH�
TX¶LO� D� pFULW�� HW� FKDTXH� OHFWHXU� SHXW� IDLUH� SDUHLO��

/HXUV� OLYUHV� QH� WUDQVPHWWHQW� SDV� VHXOHPHQW� GHV�
LQIRUPDWLRQV�� LOV� WLVVHQW� XQH� UHODWLRQ� LQWHQVH�
HW� FRPSOH[H� HQWUH� HX[� HW� OH� OHFWHXU�� TXL� QH� SHXW�
VHXOHPHQW� \� FKHUFKHU� GX� VDYRLU�� GHV� pPRWLRQV��
GH� OD� UpÀH[LRQ�� 3ULV� GDQV� XQH� UHODWLRQ� LQWHQVH� j�
HX[��FHOXL�FL�V¶LQVFULW�G¶XQH�IDoRQ�RX�G¶XQH�DXWUH�
GDQV�OD�FKDvQH�GH�OD�WUDQVPLVVLRQ�TX¶LOV�RQW�LQDX�
JXUpH��5HVSRQVDEOH�GH�VD�OHFWXUH��LO�O¶HVW�DXVVL�GH�
FH� TX¶LO� HQ� IDLW�� ,O� FRQWULEXH� DLQVL� j� FH� TXH� OHXU�
H[SpULHQFH�HW�OHXU�WpPRLJQDJH�QH�VH�¿JHQW�SDV��QH�
UHVWHQW�SDV�HQIHUPpV�GDQV�XQ�SDVVp�TXL�QH�FHVVH�
GH�V¶pORLJQHU��GH�GHYHQLU� LQFRPSUpKHQVLEOH�SRXU�
EHDXFRXS�� pWUDQJHU� j� QRWUH� YLH� TXRWLGLHQQH� HW� j�
QRV� SUpRFFXSDWLRQV�� /H� GLDORJXH� DYHF� HX[� pYLWH�
O¶HIIURL�TXL�OHV�UHMHWWH�GDQV�OHXU�VROLWXGH�HW�OD�IDV�
FLQDWLRQ�TXL�DOLqQH�HW�¿JH�OD�SHQVpH��UpGXLW�O¶pFDUW�
TXL�QRXV�VpSDUH��DWWpQXH�OHXU�RSDFLWp�VDQV�O¶DQQX�
OHU��&RQVWDWHU�FH�TXH�QRXV�DYRQV�GH�FRPPXQ�HW�FH�
TXL�QRXV�VpSDUH�HW�QRXV�GLIIpUHQFLH��OHV�DFFXHLOOLU�
GDQV�QRV�SHQVpHV�HW�QRWUH�YLH�TXRWLGLHQQH��OHV�DLGH�
j�SRXUVXLYUH�OHXU�SDUFRXUV�GH�YLYDQWV�SDUPL�QRXV��
QRXV�DLGH�j�SRXUVXLYUH�OH�Q{WUH�

/H�UHWRXU�GDQV�OD�VRFLpWp
/D�OLEpUDWLRQ�� OH�UHWRXU�GDQV� OHXU�YLOOH�HW�GDQV� OD�
YLH�FLYLOH�QH�VXI¿VHQW�SDV�j�UHIHUPHU�O¶H[SpULHQFH�
GH� OD� GpSRUWDWLRQ�� G¶DXWDQW� TXH� OHV� VXUYLYDQWV�
FRQVWDWHQW�TXH�QL�OD�VRFLpWp�QL�OHV�KRPPHV�Q¶RQW�
FKDQJp��HW�LOV�VH�GHPDQGHQW�V¶LOV�Q¶RQW�SDV�VRXIIHUW�
HQ� YDLQ�� &HUWDLQV� PrPH�� GDQV� OHV� MRXUV� TXL� RQW�
VXLYL� OD� OLEpUDWLRQ�� RQW� pWp� HQIHUPpV� GDQV� OHV�
PrPHV�FDFKRWV�GDQV�OH�FDPS�GLULJp�GpVRUPDLV�SDU�
OHV�$PpULFDLQV�RX�SDU�OHV�5XVVHV�
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/HV�DQFLHQV�GpWHQXV�VRQW�GHYHQXV�pWUDQJHUV�j�WRXV��
j� WRXV� OHV� SD\V�� j� OHXUV� FRQFLWR\HQV� HW�� SOXV� TXH�
WRXW��j�HX[�PrPHV��j�OHXU�KLVWRLUH�HW�j�OHXU�LGHQWLWp��
6H�UHFRQQDvWUH�MXLI�HVW�SRXU�EHDXFRXS�LPSRVVLEOH��
TX¶LO� V¶DJLVVH�GH� UHIXV�YRORQWDLUH�RX�G¶LPSRVVLEL�
OLWp� GH� FRQWLQXHU� j� O¶rWUH��'H�QRPEUHX[� pOpPHQWV�
\�FRQWULEXHQW���OD�FUDLQWH��OpJLWLPH��GX�UHWRXU�GH�OD�
EDUEDULH�QD]LH�HW�GH�VD�KDLQH�DQWLVpPLWH��OH�FRQVWDW�
UDYDJHXU�TXH�OH�MXGDwVPH�GDQV�VHV�DVSHFWV�UHOLJLHX[��
FXOWXUHOV�� SROLWLTXHV� VRFLDX[�� FRPPXQDXWDLUHV� QH�
OHV�D�SDV�SURWpJpV�HW��DX�FRQWUDLUH��D�SDUIRLV�IUHLQp�
OHXU�FDSDFLWp�GH�UpDFWLRQ�HW�GH�UpVLVWDQFH��OH�UHIXV�
GH� WUDQVPHWWUH� FH� MXGDwVPH� GDQJHUHX[� HW� GLVFUp�
GLWp�j�OHXUV�pYHQWXHOV�GHVFHQGDQWV��FH�TXH�.HUWpV]�
H[SULPH�IRUWHPHQW�GDQV�.DGGLVK�SRXU�O¶HQIDQW�TXL�
QH�QDvWUD�SDV��$YRLU�UpXVVL�j�VXUYLYUH�HVW�XQ�H[SORLW�
UHPDUTXDEOH��PDLV�OH�SUL[�SV\FKLTXH�HW�H[LVWHQWLHO�
SD\p� HVW� pOHYp�� LQGpSHQGDPPHQW� GHV� VpTXHOOHV�
SK\VLTXHV� TX¶LOV� HQ� JDUGHQW�� ,O� ULVTXH� GH� O¶rWUH�
DXVVL�±�PDLV�LO�Q¶\�D�Oj�QXOOH�IDWDOLWp�±�SRXU�OHXUV�
GHVFHQGDQWV��HW�FH�VXU�SOXVLHXUV�JpQpUDWLRQV���,O�QH�
OHXU�HVW�SDV�IDFLOH�GH�UHFRQVWLWXHU�XQH�LGHQWLWp��FHOOH�
G¶DYDQW�D\DQW�pWp�GpWUXLWH�SDU�OD�YLROHQFH�RX�PLVH�j�
XQH�GLVWDQFH�WHOOH�TX¶HOOH�HVW�GHYHQXH�LQDFFHVVLEOH��
FRPPH� VL� HOOH� Q¶DYDLW� MDPDLV� H[LVWp�� /HXU� VHXOH�
LGHQWLWp�HVW�HOOH�GpVRUPDLV�FHOOH�G¶©�H[��GpSRUWp�ª��
RX�GH�©�VDQV�LGHQWLWp�ª�IDXWH�GH�SRXYRLU�SUHQGUH�OD�
PHVXUH�GH�OHXU�FRPSOH[LWp�HW�OHXUV�FRQWUDGLFWLRQV��
GH�OHXUV�SHUWHV�PDLV�DXVVL�GH�FH�TX¶LOV�RQW�DFTXLV�"�
&RPPHQW� DVVXPHU� FHWWH� KLVWRLUH� HW� FHWWH� LGHQWLWp��
OD�SRUWHU�� OD�SUpVHQWHU�DX[�DXWUHV�±�SDV�VHXOHPHQW�
OH�GLUH�RX�OH�WDLUH�±��OD�YLYUH�DX�TXRWLGLHQ�DX�SOXV�
SUqV�G¶XQ�DXWUH� LQWLPH�±�FRQMRLQW�RX�HQIDQW��SqUH�
RX� PqUH� SDUIRLV� ±� HW� SDUPL� OHV� DXWUHV�� '¶DXWUHV�
UHVFDSpV� SDU� FRQWUH� WURXYHQW� RX� UHWURXYHQW� OHXU�
LGHQWLWp�GDQV�O¶DI¿UPDWLRQ��SDUIRLV�LQWHQVH��GH�OHXU�
MXGDwVPH��GDQV�OD�FRQWLQXLWp�RX�OH�UHWRXU�DSUqV�XQ�

��� +pOqQH�2SSHQKHLP�*OXFNPDQ��'DQLHO�2SSHQ�
KHLP��+pULWLHUV�GH�O¶H[LO�GH�OD�6KRDK��(UHV�������

DEDQGRQ�RX�XQH�UXSWXUH��TXL�SDUIRLV�V¶HVW�IDLWH�j�OD�
JpQpUDWLRQ�TXL�OHV�D�SUpFpGpV�
/¶DQFLHQ� GpSRUWp� VDLW� TX¶LO� OXL� IDXW� UHSUHQGUH�
FRQWDFW�DYHF�OD�YLH�©�QRUPDOH�ª�±�GRQW�OD�FRQWLQXLWp�
V¶HVW� EULVpH� SRXU� OXL�PDLV� SDV� SRXU� OHV� DXWUHV� ±��
OD� UHGpFRXYULU�� GDQV� VRQ� pWUDQJHWp� HW� VD� FKDUJH�
G¶LQFRQQX��UpLQYHQWHU�OHV�PR\HQV�GH�O¶DSSURFKHU��
O¶DSSULYRLVHU�� \� WURXYHU� VD� SODFH�� ,O� UHYLHQW� G¶XQ�
DXWUH� PRQGH�� HW� OH� VHQWLPHQW� G¶LQFUpGXOLWp� TX¶LO�
pSURXYH� G¶rWUH� YLYDQW� HW� OLEUH� pFUDVH�� GDQV� XQ�
SUHPLHU� WHPSV�� WRXW� VHQWLPHQW� G¶DPHUWXPH�� GH�
MDORXVLH�� G¶LQMXVWLFH�� GH� UpYROWH�� HW� GH� FROqUH�
DXVVL� HQYHUV� OHV� DXWUHV�� TXL� QH� SRXUURQW� MDPDLV�
YUDLPHQW�LPDJLQHU�HW�FRPSUHQGUH�FH�TX
LO�D�YpFX��
,O�VH�GHPDQGH�FRPPHQW� LOV�RQW�IDLW�SRXU�SRXYRLU�
FRQWLQXHU� GH� YLYUH� VL� SURFKHV� GH� O¶HQIHU� TX¶LO� D�
FRQQX���VL�XQH�WHOOH�YLH�HVW�SRVVLEOH��VL�HOOH�Q¶HVW�SDV�
XQH� LOOXVLRQ��� VL�FH�Q¶pWDLW�SDV�SOXW{W� OH�FDPS�TXL�
pWDLW�XQ�PLUDJH��0DLV��TXDQG� LO�\� UHYLHQW�GDQV� OH�
FDPS��GHV�DQQpHV�SOXV�WDUG��%RULV�3DKRU�pSURXYH�OD�
VDWLVIDFWLRQ�G¶\�YRLU�GHV�WRXULVWHV�HW�GH�FRQVWDWHU�TXH�
OHV�9RVJHV��R��LO�pWDLW�VLWXp��QH�VRQW�SOXV�VHXOHPHQW�
OH� OLHX�GH� OD�PRUW�GH�VHV�FRPSDJQRQV��PDLV�VRQW�
GHYHQXHV�XQ�OLHX�GH�YDFDQFHV��&H�SUHPLHU�WHPSV�
GpSDVVp�� LO� FRQVWDWH� TX¶LO� Q¶D� DXFXQH� SODFH� GDQV�
FHWWH�QRUPDOLWp�UHWURXYpH��QRQ�SDUFH�TXH�OHV�DXWUHV�
O¶H[FOXHQW� PDLV� SDUFH� TXH� FHOOH� TX¶LO� SRXUUDLW�
RFFXSHU�HVW�LPSRVVLEOH���,O�D�GRXEOH�DSSDUWHQDQFH��
j� OD�FRPPXQDXWp�GX�FDPS�HW�GH�FHX[�TXL�\�VRQW�
PRUWV�� HW� j� FHOOH� GHV� YLYDQWV� DFWXHOV� R�� OD� PRUW�
Q¶H[LVWH�� SDFL¿pH�� TXH� VRXV� OD� IRUPH� GHV� ULWXHOV�
HW�GHV�SURFHVVXV�GH�GHXLO�� ,O� D� O¶LPSUHVVLRQ�TX¶LO�
Q¶HVW�SDV�VRUWL�GX�FDPS�RX�TX¶LO�O¶D�HPSRUWp�DYHF�
OXL��TX¶LOV�VRQW�WRXV�GHX[�GpVRUPDLV�LQGLVVRFLDEOHV��
/H� FDPS� Q¶HVW� SDV� GHYHQX� VRXYHQLU�� LPDJH��

��� %RULV�3DKRU��3ULQWHPSV�GLI¿FLOH��3KpEXV�������
S�������©�,O�pWDLW�LQWHQDEOH�G¶rWUH�j�OD�IRLV�pWUDQJHU�
DX�PRQGH� GH� OD�PRUW� HW� pWUDQJHU� DX�PRQGH� GHV�
KRPPHV��ª
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VRXPLV� DX[� SURFHVVXV� GH� PRGL¿FDWLRQV�� GH� WUL��
GH�GpFDQWDWLRQ�GH� OD�PpPRLUH�� LO� HVW� UHVWp� UpDOLWp�
YLYDQWH��DX�SUpVHQW��/HV�HIIRUWV�TX¶LO�Q¶D�FHVVp�GH�
IDLUH�SRXU�V¶\�DGDSWHU�RQW�MRXp�OHXU�U{OH�SRVLWLI�GDQV�
VD�OLEpUDWLRQ�SK\VLTXH�PDLV�OXL�RQW�UHQGX�SUHVTXH�
LPSRVVLEOH� VD� OLEpUDWLRQ� SV\FKLTXH�� &KDODPRY��
OLEpUp�� D� UHFRQVWLWXp� GDQV� VD� FKDPEUH� j�0RVFRX�
VHV� FRQGLWLRQV� GH� YLH� GDQV� OH� FDPS�� \� HQWDVVDQW��
FRPPH�GH�SUpFLHX[�WUpVRUV��OHV�PRLQGUHV�GpFKHWV�
UpFXSpUpV� GDQV� OHV� SRXEHOOHV�� GRUPDQW� j� PrPH�
OH� VRO�� VXUVDXWDQW� DX� PRLQGUH� EUXLW�� V¶pYHLOODQW�
DX� PDWLQ�� pSXLVp� GHV� FDXFKHPDUV�� pWRQQp� G¶rWUH�
HQFRUH�YLYDQW�HW�VL�VHXO��/¶H[SpULHQFH�GH�OD�EDUEDULH�
UHVWH�LQVFULWH��DX�SUpVHQW��GDQV�OH�SV\FKLTXH�HW�GDQV�
OD�FKDLU��GDQV�OH�PRLQGUH�JHVWH��OH�PRLQGUH�pOpPHQW�
GH� OD� YLH� TXRWLGLHQQH��/RUVTXH�&KDODPRY� OLW� VHV�
UpFLWV�� ©� LO� UHYLW� SOHLQHPHQW� FH� TX¶LO� UDFRQWH��� OD�
IDLP��OH�IURLG��OHV�FRXSV��OD�PRUW��ª�

&HUWDLQV�H[HUFHQW�GDQV�OHXU�IDPLOOH�XQH�VWXSp¿DQWH�
YLROHQFH� SK\VLTXH� RX� PRUDOH�� SURYRTXDQW� OH�
GpVDUURL�HW�OD�GpWUHVVH���FRPPHQW�SHXYHQW�LOV�DLQVL�
VH�FRPSRUWHU�DSUqV� WRXW�FH�TX¶LOV�RQW� VXEL��GLVHQW�
OHXUV� YRLVLQV�� OHXUV� FRQFLWR\HQV�"� +RUV� GX� FDPS��
SHXW�rWUH� V¶LGHQWL¿HQW�LOV� DX[� 66� FRPPH� SRXU� \�
FKHUFKHU� OD� SURWHFWLRQ� PDJLTXH� FRQWUH� OD� PRUW�
TX¶LOV�DYDLHQW�WDQW�FUDLQWH�HW�FRPEDWWXH�WRXW�DX�ORQJ�
GH�OD�GpSRUWDWLRQ���RX�LOV�VH�YHQJHQW�GH�OHXU�WHUULEOH�
VRXIIUDQFH�VXU�FHX[��OHV�SOXV�SURFKHV��TXL�QH�O¶RQW�
SDV� FRQQXH�� FRPPH�SRXU� UpSDUHU� FHWWH� LQMXVWLFH�"�
3HXW�rWUH�DXVVL� OH�FDPS�OHXU�D�W�LO�IDLW�SHUGUH�WRXV�
OHV�UHSqUHV�TXL�VWUXFWXUHQW�OHV�UHODWLRQV�KXPDLQHV�"

'¶DXWUHV�RQW�SHUGX�OHV�UHSqUHV�HW�OHV�DXWRPDWLVPHV�
TXL� SHUPHWWHQW� j� WRXV� GH� YLYUH� HQ� VRFLpWp�� HW� VH�
UHWURXYHQW�SDUIRLV��DYHF�OHXU�pWUDQJH�PDODGUHVVH��
VRXV� OH� UHJDUG� pWRQQp� RX� JrQp� GHV� DXWUHV�� /HV�
KDELWXGHV�� OHV� UHSqUHV� DFTXLV� GDQV� OH� FDPS� HW�

��� 1LFRODV�0LOHWLWFK��LQ�9DUODP�&KDODPRY��5pFLWV�
GH�OD�.RO\PD��/D�1XLW��/LYUH�GH�SRFKH�������S�����

TXL� DORUV� pWDLHQW� VL� XWLOHV� QH� OHXU� VRQW� G¶DXFXQH�
DLGH��ELHQ�DX�FRQWUDLUH��,O�HQ�GpFRXOH�XQH�JUDQGH�
VROLWXGH�� DFFHQWXpH� SDU� O¶LQFRPSUpKHQVLRQ� YRLUH�
OD� SHXU� TX¶RQW� OHV� DXWUHV� G¶rWUH� FRQWDPLQpV� SDU�
VRQ� H[SpULHQFH�� LPSDUWDJHDEOH�� 6HV� HIIRUWV� SRXU�
OD� OHXU� IDLUH� FRQQDvWUH� HW� FRPSUHQGUH� ±� DORUV�
TX¶HOOH�OXL�HVW�HQFRUH�HQ�JUDQGH�SDUWLH�LPSHQVDEOH�
±� DWWpQXHQW� SHX� FH� PDODLVH�� 'H� SOXV�� OH� PRQGH�
G¶DSUqV�JXHUUH� UHVVHPEOH� ELHQ� SHX� j� FHOXL� GRQW�
LO� DYDLW� UrYp�� HW� LO� V¶\� UHWURXYH� KRUV� OLHX� HW� KRUV�
WHPSV�� pWUDQJHU� DX� PRQGH� G¶DYDQW�JXHUUH�� j�
FHOXL�GX�FDPS��j�FHOXL�GH�OD�VRFLpWp�DFWXHOOH��/HV�
VHXOV�TXL�SRXUUDLHQW�DWWpQXHU�VD�VROLWXGH�VRQW�VHV�
FRPSDJQRQV�GH�GpSRUWDWLRQ��PDLV�LOV�ULVTXHQW�IRUW�
G¶rWUH�VHPEODEOHV�j�OXL�

/D� GLIIpUHQFH� G¶DYHF� OHV� DXWUHV� Q¶HVW� SDV�
VHXOHPHQW�FRQVWDWpH��VXELH��HOOH�HVW�DXVVL�YRXOXH��
UHYHQGLTXpH��-HDQ�$PpU\�UHIXVH�WRXW�DSDLVHPHQW��
TX¶LO� YLHQQH� GH� VRQ� LQVHQVLELOLVDWLRQ� RX� GH� VD�
OLEpUDWLRQ�� /D� YLROHQFH� VXELH�� O¶DWWHLQWH� j� VD�
GLJQLWp�HW�j�VRQ�KXPDQLWp��OD�UXSWXUH�TXH�OD�WRUWXUH�
HW�OD�GpSRUWDWLRQ�RQW�SURYRTXpH�GDQV�OH�ERQ�RUGUH�
GH� OD� VRFLpWp� HW� GX�PRQGH� QH� SHXYHQW� rWUH� DLQVL�
DQQXOpHV� SDU� OH� WHPSV� VHXO� RX� OD� UpFRQFLOLDWLRQ�
VXSHU¿FLHOOH��&RQWUH�OH�ULVTXH�GH�O¶RXEOL��LO�UHIXVH�
G¶HIIDFHU�OHV�WUDFHV�GH�OD�EDUEDULH��FRQWLQXH�GH�OHV�
SRUWHU��GH�OHV�VXELU��3RXU�DFFHSWHU�O¶DSDLVHPHQW��LO�
IDXGUDLW�TX¶H[LVWHQW�XQ�FKDQJHPHQW�VLJQL¿FDWLI�GH�
FRQVFLHQFH�FKH]�VHV�FRQFLWR\HQV�HW�XQ�DXWKHQWLTXH�
ELODQ� GX� QD]LVPH�� DYHF� VHV� FRQVpTXHQFHV� HQ�
DFWH��/D�YHQJHDQFH�HVW�HOOH�DXVVL�UHIXVpH�FDU�HOOH�
SHUSpWXH� RX� UpWDEOLW� XQH� UHODWLRQ� HQWUH� OH� WRUWXUp�
HW� OH� ERXUUHDX�� TXL� UHVWHUDLW� O¶REMHW� XQLTXH� GH�
VHV�SHQVpHV��GH� VHV�DIIHFWV��GH� VHV�DFWLRQV��0DLV�
FRPPHQW� DI¿UPHU� TXH� OH� GpSRUWp� HVW� GpVRUPDLV�
OLEUH�GH�WRXW�FH�TXL�O¶D�OLp�j�OXL�"�eTXLOLEUH�GLI¿FLOH�
j�WURXYHU�HQWUH�UHIXV�GH�OD�YHQJHDQFH��GHPDQGH�GH�
MXVWLFH�HW�SUpVHUYDWLRQ�GH�OD�PpPRLUH�YLYDQWH�HW�GH�
OD�UpÀH[LRQ�VXU�FH�TXL�D�HX�OLHX�
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-RUJH� 6HPSUXQ�� SRXU� G¶DXWUHV� UDLVRQV��
SURFKHV� HW� FRQYHUJHQWHV�� SUpVHUYH� VHV� VRXYHQLUV�
GX� FDPS� SRXU� OH� WURXEOH� VDOXWDLUH� TX¶LOV� SURYR�
TXHQW�� ,O� UHIXVH�G¶HQ�rWUH�DPSXWp�FDU� LOV�JDUGHQW�
RXYHUW� O¶pFDUW� UDGLFDO� HQWUH� OH� FDPS� HW� VD� YLH�
DFWXHOOH��PDLV�DXVVL�� LQWDFW�� OH�ERQKHXU� LQFRPSD�
UDEOH�GX�SDVVDJH�LQFHVVDQW�HQWUH�HX[�

/D� VROLWXGH� VH� UpYqOH� DXVVL� GDQV� O¶LQWLPLWp�� (OOH�
GpFRXOH�GH�OD�SHXU�GH�O¶LQWUXVLRQ�GH�O¶DXWUH�GDQV�VRQ�
HVSDFH��REMHFWLI�DXWDQW�TXH�VXEMHFWLI��VRXYHQW�YLGH��
GDQV� VRQ�FRUSV�� VHV�SHQVpHV�HW� VHV�DIIHFWV��(VW�FH�
SDUFH�TXH�VRQ�VHXO�HW�DXWKHQWLTXH�OLHX�UHVWH�OH�FDPS�
±�XQ�GpSRUWp��GRQW�%RURZVNL� UDSSRUWDLW� OD�SDUROH��
QH�GLVDLW�LO�SDV�©�&KH]�QRXV��j�$XVFKZLW]�ª�±�RX�
SDUFH�TXH��D\DQW�pWp�YLGp�GH�WRXW�FH�TXL�FRQVWLWXDLW�
VD�FRQVLVWDQFH�HW�VRQ�LGHQWLWp��LO�QH�SHXW�SOXV�ULHQ�
\�LQYHVWLU�"�$�W�LO�EHVRLQ�G¶XQ�ORJHPHQW�YLGH�SRXU�
TXH� OH� OLHX� TX¶LO� KDELWH� QH� VRLW� SDV� HQ� GpFDODJH�
GRXORXUHX[�DYHF�OD�YDFXLWp�GH�VRQ�FRUSV�HW�GH�VRQ�
rWUH�"�/H�FDPS�D�WUDFp�XQH�IURQWLqUH�LQIUDQFKLVVDEOH�
HQWUH� GHGDQV� HW� GHKRUV�� HW� pWDEOL� XQH� GLIIpUHQFH�
UDGLFDOH� HQWUH� OHV� GpSRUWpV� HW� OHV� DXWUHV�� 'DQV� OH�
PrPH�WHPSV��OD�SHDX��IURQWLqUH�GX�FRUSV��D�PRQWUp�
VD� IUDJLOLWp� H[WUrPH�� DWWDTXpH� SDU� OH� IURLG� HW� OHV�
FRXSV�� OD�PLVqUH� SK\VLRORJLTXH�� OD� YHUPLQH� HW� OD�
WRUWXUH��,O�Q¶RVH�DEDQGRQQHU�OD�FDUDSDFH�SV\FKLTXH�
GDQV�ODTXHOOH�LO�V¶HVW�DORUV�HQIHUPp�SRXU�VH�SURWpJHU��
7RXWH� DSSURFKH� GH� O¶DXWUH�� PrPH� GH� OD� IHPPH�
DPRXUHXVH��UpYHLOOH�OHV�VRXYHQLUV�HW�OH�WHUURULVH�FDU�
HOOH�ULVTXH�GH�EULVHU�FHWWH�XOWLPH�SURWHFWLRQ�DYDQW�OH�
QpDQW��$XFXQH�IHPPH�QH�SHXW�O¶DLGHU�FDU�DXFXQH�QH�
SHXW�SUHQGUH�OD�SODFH�GH�FHOOHV�TX¶LO�D�YXHV�PRXULU�
/¶LQWLPH�VROLWXGH�HVW�FRPSOH[H��<�SDUWLFLSHQW�DXWDQW�
OD� KRQWH� TXH� OD� ¿HUWp� GH� VRQ� FRUSV� HW� GH� FH� TX¶LO�
PRQWUH�GH�VRQ�KLVWRLUH��/H�FRUSV�SHXW�rWUH�FDFKp�RX�
H[SRVp��PLV�HQ�VFqQH�RX�HQ�DFWLRQ��PDLV�LO�pFKDSSH�
j�WRXW�FRQWU{OH��GDQV�VHV�PRXYHPHQWV�GH�WURXEOH��GH�
VRXPLVVLRQ��GH�SHXU��G¶DEDQGRQ�HW�GDQV�OHV�LPDJHV�
TX¶LO� UHQYRLH� GX� VXMHW� j� O¶DXWUH�� /HV� VLJQHV� TX¶LO�

PRQWUH� DWWLUHQW� OH� UHJDUG� pWRQQp� HW� OHV� TXHVWLRQV�
GH� V\PSDWKLH� RX� G¶KRVWLOLWp�� GH� VROLGDULWp� RX� GH�
Pp¿DQFH��DX[TXHOOHV�LO�IDXW�RX�LO�IDXGUDLW�UpSRQGUH��
4XH�O¶H[�GpSRUWp�QH�SXLVVH�IDLUH�DXWUHPHQW�TXH�VH�
UpIXJLHU�GDQV�OH�VLOHQFH��©�6LOHQFH�GH�VXUYLH��EUXLVVDQW�
GH�O¶DSSpWLW�GH�YLYUH�ª�pFULYDLW�6HPSUXQ���SDU�EHVRLQ�
GH�VH�UHWURXYHU�HQ�OXL�PrPH��SDU�SHXU�GHV�DXWUHV�RX�
GH�GpYHUVHU�VXU� OH�SUHPLHU� LQWHUORFXWHXU� WURXYp�XQ�
GpOXJH�GH�SDUROHV��O¶DXWUH�HVW�PLV�j�GLVWDQFH��'DQV�OH�
FDPS��LO�SRXYDLW�V¶HIIRUFHU�GH�FURLUH�TXH�VRQ�FRUSV�
GH�GRXOHXU�Q¶pWDLW�SDV�OH�VLHQ��QH�OH�UHSUpVHQWDLW�SDV��
,O�QH�OH�SHXW�SOXV��/D�PRQVWUDWLRQ�GX�VH[H�UpYHLOOH�
OHV�LPDJHV�OHV�SOXV�LQVXSSRUWDEOHV��FHOOHV�GH�OD�PRUW��
GDQV� O¶H[SRVLWLRQ� VDQV� UHVSHFW� GHV� FRUSV� QXV�� 6D�
PLVH�HQ�MHX��DX�SUpVHQW��GDQV�O¶DFWH�VH[XHO��UpDFWLYH�
OD�YLROHQFH�VXELH�GDQV�VRQ�FRUSV�HW�O¶LGHQWL¿FDWLRQ�
DX� ERXUUHDX�� /H� FRUSV� HW� OH� VH[H� FRQVWLWXHQW� XQH�
IUDJLOH��GDQJHUHXVH�HW�SRXUWDQW�QpFHVVDLUH�SDVVHUHOOH�
DX�GHVVXV�GX�JRXIIUH�TXL�VpSDUH�OH�SDVVp�HW�OH�SUpVHQW��
OD�YLH�HW�OD�PRUW�
6D�YLH�DFWXHOOH�QH�SHXW�ULYDOLVHU�DYHF�O¶LQWHQVLWp�GH�
FHOOH�GX�FDPS��GRQW�SDUDGR[DOHPHQW��LO�QH�YHXW�QL�
Q¶RVH� VH� GpSUHQGUH�� TX¶LO� FUDLQW� GH� SHUGUH�� FDU� LO�
ULVTXHUDLW�GH�VH�UHWURXYHU�DPSXWp�GH�OD�SDUW�OD�SOXV�
LPSRUWDQWH�GH�VRQ�rWUH��,O�HVW�GLI¿FLOH�GH�IDLUH�pYROXHU�
FHWWH�UHODWLRQ�DPELYDOHQWH�HW�DOLpQpH�DX�SDVVp�HW�j�
VHV�FRQVpTXHQFHV��3RXU�HQ�VRUWLU��OD�YRORQWp�QH�VXI¿W�
SDV�� QL� WRXMRXUV� O¶HVSRLU� TXH� OD� OLEHUWp� UHWURXYpH�
¿QLUD� SDU� IDLUH� DGYHQLU� XQH� QRXYHOOH� QDLVVDQFH�
RX� XQH� UpVXUUHFWLRQ�� %RULV� 3DKRU� V¶HIIRUFH� GH� VH�
FRQYDLQFUH�TXH�VL�FH�PRPHQW�GHYDLW�DUULYHU��LO�Q¶\�
DXUDLW�DXFXQH�UHVSRQVDELOLWp��V¶HQ�GpFKDUJHDQW�VXU�
OH�WHPSV��OD�QDWXUH�RX�OHV�DXWUHV�TXL�O¶DXURQW�YRXOX��
1pDQPRLQV��FHX[�FL�SHXYHQW�O¶DLGHU��HQ�FKHUFKDQW�
j� V¶DSSURFKHU� GH� VRQ� H[SpULHQFH�PDLV� VDQV� DYRLU�
O¶LOOXVLRQ�GH�OD�FRPSUHQGUH�HW�HQFRUH�PRLQV�GH�OD�
SDUWDJHU�� VDQV� FKHUFKHU� QRQ� SOXV� j� ULYDOLVHU� DYHF�
HOOH��VDQV�rWUH�SDVVLIV��WRXW�DFFHSWHU�GH�OXL�HW�GH�VRQ�
GLVFRXUV�� HW� UHQRQFHU� j� H[LVWHU� IDFH� j� OXL� FRPPH�
LQWHUORFXWHXU�FRQVLVWDQW�
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4XL�VRQW�LOV�GpVRUPDLV�"
©�&¶HVW�XQH�QDwYHWp��XQH�DEVXUGLWp�HW�XQH�HUUHXU�

KLVWRULTXH�GH�SHQVHU�TXµXQ�V\VWqPH�DXVVL�EDV�TXH�
O
pWDLW�OH�QDWLRQDO�VRFLDOLVPH�VDQFWL¿H�VHV�YLFWLPHV���
LO�OHV�GpJUDGH��DX�FRQWUDLUH��OHV�UHQG�VHPEODEOHV�j�
OXL�PrPH�� ª� 3ULPR� /HYL� V¶RSSRVH� IHUPHPHQW� j�
FHWWH�LGpH��TXH�FHUWDLQV�DI¿UPHQW�DYHF�LQVLVWDQFH��
&HWWH� LGpH� IDLW� GX�PDO�� FDU� HOOH� UHQIRUFH� O¶pYHQ�
WXHOOH�FXOSDELOLWp�GHV�VXUYLYDQWV���QRQ�VHXOHPHQW�LOV�
YLYHQW� DORUV� TXH� WDQW� GH� OHXUV� FRPSDJQRQV� HW� GH�
OHXUV�SURFKHV�VRQW�PRUWV��PDLV�DXVVL�LOV�QH�VHUDLHQW�
SDV�j�OD�KDXWHXU�GH�FH�TXH�OH�PRQGH�DWWHQG�G¶HX[��
KpURV� RX� WpPRLQV� GX� 0DO�� 4XHOOHV� SHXYHQW� rWUH�
OHV�PRWLYDWLRQV�GH�FHX[�TXL�H[LJHQW�G¶HX[�XQ� WHO�
VWDWXW� HW�XQ� WHO� FRPSRUWHPHQW�"�6H�GpFXOSDELOLVHU�
GH�Q¶DYRLU�SDV�VRXIIHUW�FRPPH�HX[��GH�Q¶DYRLU�SDV�
pWp�GpSRUWpV�"�1H�SDV�VXSSRUWHU�TX¶DXFXQH�YDOHXU��
DXFXQH�TXDOLWp�KXPDLQH�QH�YLHQQHQW�FRQWUHEDODQ�
FHU��j�GpIDXW�GH�SRXYRLU� O¶HIIDFHU�� O¶KRUUHXU�GH� OD�
EDUEDULH�TXL�ULVTXHUDLW�GqV�ORUV�GH�UHSUpVHQWHU�VHXOH�
OHV�OLPLWHV�H[WUrPHV�R��O¶KRPPH�SHXW�DOOHU�"�0DLV�
SDUPL�OHV�GpSRUWpV�H[LVWDLW�WRXWH�OD�SDOHWWH�GH�O¶KX�
PDLQ��DYHF�VHV�TXDOLWpV�HW�VHV�GpIDXWV��'HV�TXDOL�
WpV� UDUHV�DXWDQW�TXH� OH�KDVDUG�RQW�DLGp�FHUWDLQV�j�
VXUYLYUH��/¶H[SpULHQFH� GX� FDPS� OHV� D� LQpYLWDEOH�
PHQW� WUDQVIRUPpV�� VDQV� IRUFpPHQW� PRGL¿HU� OHV�
WUDLWV�IRQGDPHQWDX[�GH�OHXU�SHUVRQQDOLWp��&HUWDLQV�
RXEOLHQW�YLWH� OH�FDPS�� OHV� VRXIIUDQFHV�PDLV�DXVVL�
O¶DLGH� YLWDOH� TX¶LOV� \� RQW� UHoXH�� ,O� HVW� DEVXUGH� HW�
LQGpFHQW� GH� OHV� DFFXVHU� GH� QH� SDV� rWUH� SDUIDLWV�
DSUqV�O¶pSUHXYH�TX¶LOV�RQW�VXELH��GH�OHV�PHWWUH�DLQVL�
j�SDUW�GH�WRXV�OHV�DXWUHV��,OV�QH�VRQW�QL�GHV�YLFWLPHV�
SHUPDQHQWHV��HW�SDV�SOXV�OHXUV�GHVFHQGDQWV��QL�GHV�
VDLQWV�REOLJpV�GH�FRUUHVSRQGUH�j�FH�TXH�OHV�DXWUHV�
YRXGUDLHQW�TX¶LOV�VRLHQW�
/HV� TXDOLWpV� UHPDUTXDEOHV� TX¶LOV� RQW� PRQWUpHV�
GDQV�OH�FDPS��HW�HQ�SDUWLFXOLHU�O¶DFXLWp�GX�UHJDUG�
VXU� OHV� DXWUHV� ±� O¶HUUHXU� G¶DSSUpFLDWLRQ� SRXYDLW�
rWUH�IDWDOH�±��VH�UHWRXUQHQW�FRQWUH�HX[�GDQV�OD�YLH�
QRUPDOH�� FDU� FH� PrPH� UHJDUG� TX¶LOV� SRUWHQW� VXU�

OHXUV� FRQFLWR\HQV� HVW� G¶XQH� OXFLGLWp� UDYDJHXVH�
VXU�OHXUV�GpIDXWV��/H�GpVHVSRLU�TXL�HQ�GpFRXOH�QH�
SHXW� ORQJWHPSV� rWUH� FRQWUHEDODQFp� SDU� O¶LOOXVLRQ�
YRORQWDLUH�QL� OH�FRPEDW�SRXU�XQ�PRQGH�PHLOOHXU��
FRPPH� -HDQ� $PpU\� RX� 3ULPR� /HYL� O¶RQW� IDLW��
MXVTX¶j� WRXFKHU� OHXUV� OLPLWHV�� /¶KXPRXU�� QRLU� HW�
DPHU��GH�%RURZVNL�QH�O¶D�SDV�QRQ�SOXV�ORQJWHPSV�
SURWpJp�� '¶DXWUHV� VH� VRQW� HIIRUFpV� G¶DFFHSWHU� OH�
PRQGH�WHO�TX¶LO�HVW��DYHF�XQH�VDJHVVH�UpVLJQpH�TXL�
Q¶HPSrFKH�SDV� OHV� OXWWHV�� VH� VRQW� IRQGXV�GDQV� OD�
PDVVH�DQRQ\PH��RQW� UHSULV� OHXU�DFWLYLWp�FUpDWULFH�
RX� V¶\� VRQW� HQJDJpV�� RQW� PRQWUp� TX¶LO� HVW� GH�
PXOWLSOHV�IDoRQV�G¶H[LVWHU�GDQV�OH�PRQGH�LPSDUIDLW�
G¶DSUqV�OD�EDUEDULH�

2��HVW�OD�YUDLH�YLH��OD�UpDOLWp�"�(VW�HOOH�GDQV�OH�FDPS��
HQFRUH�HW�WRXMRXUV��RX�GDQV�FH�TXL�HVW�YHQX�DSUqV�OD�
OLEpUDWLRQ�"�/¶H[�GpSRUWp�D�W�LO�UrYp�OH�FDPS��O¶D�W�LO�
PDVVLYHPHQW�UHIRXOp�RX��DX�FRQWUDLUH��OXL�ODLVVH�W�LO�
JDUGHU�GDQV�VD�YLH�XQH�SODFH�WHOOH�TX¶LO�H[FOXW�WRXW�
DXWUH�LQWpUrW��WRXWH�DXWUH�UpDOLWp��EURXLOODQW�G¶DXWDQW�
SOXV�OHV�GLIIpUHQFHV�HQWUH�UrYH�HW�UpDOLWp�"�/H�WHPSV�
¿Jp�SHUPHW�TXH�GXUH� OH� OLHQ� LQGLVVROXEOH� HQWUH� OH�
FDPS�HW� OXL�� WRXV�GHX[�LQGHVWUXFWLEOHV�� OXL�G¶DYRLU�
VXUYpFX��OH�FDPS�FRPPH�SUHXYH�GH�FH�j�TXRL�LO�D�
VXUYpFX��6L�O¶HPSULVH�GX�FDPS�VXU�OXL�VH�GHVVHUUDLW��
FRPPHQW� SRXUUDLW�LO� pYLWHU� GH� VH� UHFRQQDvWUH�
PRUWHO��OXL�TXL�D�F{WR\p�GH�VL�SUqV�HW�VL�GXUDEOHPHQW�
OD�PRUW�"�6H�UpDFWLYHUDLW�DORUV�HQ�OXL�OH�VRXYHQLU�GHV�
SOXV�EDUEDUHV�IDoRQV�TXH�GHV�KRPPHV�RQW�HXHV�GH�
IDLUH�PRXULU�G¶DXWUHV�KRPPHV�
/RUV� G¶XQH� YLVLWH� j� %XFKHQZDOG�� -RUJH� 6HPSUXQ�
FRQVWDWH� TXH� OH� WHPSV� Q¶D� SDV� SDVVp� HW� TXH� OH�
FDPS� Q¶DSSDUWLHQW� SDV� j� OD� PpPRLUH�� TX¶LO� UHVWH�
UpDOLWp��FRQWLQXDQW�G¶RFFXSHU�WRWDOHPHQW�OH�SUpVHQW��
/¶DEVHQFH�GH�WHPSRUDOLWp�SDUWDJpH�DYHF�OHV�DXWUHV�
KRPPHV� DIIDLEOLW� OH� VHQWLPHQW� GH� VD� FRQVLVWDQFH�
G¶rWUH� HW� GH� VD� UpLQWpJUDWLRQ� SDUPL� HX[�� ,O� Q¶HVW�
SOXV�SRVVLEOH�GH�GLVWLQJXHU�OH�UrYH�GH�OD�FRQVFLHQFH�
UpYHLOOpH��/HV� LPDJHV� HIIUD\DQWHV� VRQW� OHV�PrPHV�



������� 3OXULHOOHV�QXPpUR����±�)LJXUHV�GX�UHWRXU

HW� RQW� OD� PrPH� IRUFH�� TXH� OHV� SDXSLqUHV� VRLHQW�
RXYHUWHV�RX�IHUPpHV��'DQV�OH�FDPS��OD�UpDOLWp�pWDLW�
VL�IRUWH�HW�HIIUD\DQWH��TX¶LO�OXL�D�IDOOX�OD�WUDQVPXHU�
HQ�UrYH��QRQ�SRXU�OD�IXLU�PDLV�SRXU�O
LQWpJUHU�GDQV�
VRQ� SV\FKLTXH� HW� HQ� GpSRVVpGHU� OHV� 66��+RUV� GX�
FDPS�� HOOH� OXL� DSSDUDvW� LQFRQVLVWDQWH�� IDFWLFH� HW� LO�
IDLW�VHPEODQW�G¶\�YLYUH��6HPSUXQ��j�OD�GLIIpUHQFH�GH�
OD�SOXSDUW�GHV�DXWUHV�pFULYDLQV��Q¶D�SDV�SRXU�UHSqUH�
FHWWH� UpDOLWp��QL� OH�SDVVp��PDLV� OH� VHXO�ERQKHXU�GH�
YLYUH��DX�SUpVHQW�LPPpGLDW��KRUV�GH�WRXW�REMHFWLI��GH�
WRXWH�MXVWL¿FDWLRQ��GH�WRXWH�YRORQWp��<DNRY�*DEED\��
XQ�GHV�WUqV�UDUHV�UHVFDSpV�GHV�6RQGHUNRPPDQGRV�±�
OHV�GpSRUWpV�TXL�pWDLHQW�IRUFpV�GH�WUDYDLOOHU�GDQV�OHV�
FKDPEUHV�j�JD]�±�UHIXVH�GH�SHQVHU�DX�SDVVp��PrPH�
V¶LO� DFFHSWH� TXH� GHV� VRXYHQLUV� OXL� YLHQQHQW�� ,O� QH�
YHXW�DYRLU�DYHF�HX[�TX¶XQH�UHODWLRQ�GpVXEMHFWLYLVpH���
©�F¶HVW�DLQVL��F¶pWDLW�DLQVL��ª�/D�YDOHXU�GX�SUpVHQW��
OH�VHXO�WHPSV�GDQV�OHTXHO�LO�YHXW�YLYUH�GpVRUPDLV��
QH�GpFRXOH�TXH�GX�FDOPH�TX¶LO�\�WURXYH��GLIIpUHQW�
HQ� FHOD� GX� ERQKHXU� WXPXOWXHX[� HW� pPHUYHLOOp� GH�
6HPSUXQ��,O�V¶HIIRUFH�DXVVL�GH�VH�FRQYDLQFUH�TX¶LO�
Q¶D�ULHQ�j�VH�UHSURFKHU�

/H�UDSSRUW�DX�WHPSV�HVW�ERXOHYHUVp��/¶pYpQHPHQW�
WUDXPDWLTXH� D� SULV� OD� SODFH� GH� OD� QDLVVDQFH�� HVW�
GHYHQX� RULJLQH� HW� O¶H[�GpSRUWp� \� UHVWH� HQIHUPp���
FRPPH�LO�SHXW�O¶rWUH�GDQV�XQ�SUpVHQW�¿Jp��/D�PRUW�
Q¶HVW�SOXV� O¶KRUL]RQ�GH� OD�YLH��$YRLU�VXUYpFX��rWUH�
QRQ� VHXOHPHQW� XQ� UHVFDSp� PDLV� XQ� UHVVXVFLWp��
GRQQH�OH�VHQWLPHQW�G¶rWUH�LQGHVWUXFWLEOH��LPPRUWHO��
OD�FHUWLWXGH�TXH�OD�PRUW�TXL�D�pWp�WDQW�GH�IRLV�GpMRXpH�
QH�YLHQGUD�SOXV�� V¶HVW� ODVVpH��D�pWp�Gp¿QLWLYHPHQW�
YDLQFXH�� $LQVL� VH� FRQVWLWXH� XQH� DXWUH� GLIIpUHQFH�
UDGLFDOH�DYHF�OHV�DXWUHV��3RXU�OD�UpGXLUH��LO�OXL�IDXW�
UHWURXYHU� OH� VHQWLPHQW� GH� VD�PRUWDOLWp� FRPPXQH��
3RXU� GRQQHU� XQ� VHQV�� XQH� UDLVRQ� j� OD� PRUW�
SRXU� TX¶HOOH� QH� UHVWH� SDV� O¶pYpQHPHQW� LQVHQVp��
LPSUpYLVLEOH�� LQKXPDLQ�� O¶KRPPH� SHXW� V¶DSSX\HU�
VXU�VD�FUR\DQFH��©�'LHX�O¶D�YRXOX��LO�D�VHV�UDLVRQV�ª���
OH� GHVWLQ� �©� TXL� V¶DFKDUQH� VXU� PRL�� VXU� QRXV� ª���

FKHUFKHU�XQ� UHVSRQVDEOH� �OHV�Y°X[�GH�PRUWV�G
XQ�
MDORX[��RX�VXU�XQH� ORJLTXH� IDQWDVPDWLTXH�FRPPH�
FHOOH� TXH� OD� TXDQWLWp� GH� PRUWV� GLVSRQLEOH� SRXU�
O
KXPDQLWp�HVW�OLPLWpH�HW�TXH�WRXWH�PRUW�HQ�DOOqJH�OH�
ULVTXH�SRXU�FHOXL�TXL�VXUYLW�j�FHOOH�G¶XQ�DXWUH�
/D�IRUFH�GX�SDVVp�HVW�WHOOH�TX¶LO�RFFXSH�OH�SUpVHQW��
OXL� LPSRVH�VHV� IDoRQV�GH�SHQVHU�HW�GH� UpDJLU�SDU�
XQ�UpVHDX�VHUUp�GH�FRUUHVSRQGDQFHV�G¶LPDJHV��GH�
SHXUV��G¶pPRWLRQV��TXL� UHVXUJLVVHQW�j� OD�PRLQGUH�
RFFDVLRQ��%RULV�3DKRU�� UHYHQDQW�GDQV� OH�FDPS��D�
OH�VHQWLPHQW�TXH�OHV�WRXULVWHV�TXL�OH�YLVLWHQW�HW�O¶\�
FURLVHQW� OH� YRLHQW� WRXMRXUV� UHFRXYHUW� GH� OD� YHVWH�
UD\pH�� FRPPH�V¶LO� \� pWDLW� WRXMRXUV� HQIHUPp�DYHF�
WRXV� VHV� FRPSDJQRQV�� OHV� YLYDQWV� HW� OHV� PRUWV��
6RQ� WUDYDLO� G¶pFULYDLQ� O¶D� DLGp�� QpDQPRLQV�� j� VH�
GpSUHQGUH�GH�FHWWH�DOLpQDWLRQ��'¶DXWUHV�UXVHV�RQW�pWp�
XWLOLVpHV��HQ�SDUWLFXOLHU�V¶DSSX\HU�VXU�XQ�VRXYHQLU�
DQWpULHXU� j� OD� GpSRUWDWLRQ� HW� VXI¿VDPPHQW� IRUW��
DYHF� OH�FRQFRXUV�GH� O¶LGpDOLVDWLRQ��SRXU�rWUH�PLV�
HQ�VLWXDWLRQ�G¶rWUH�XQLTXH�HW�FDSDEOH�GH�ULYDOLVHU�
FRPPH� RULJLQH� DYHF� OH� WUDXPDWLVPH��0DLV� FHX[�
TXL�� FRPPH� 7DGHXV]� %RURZVNL�� LGpDOLVHQW� GH�
IDoRQ�YRORQWDULVWH�OH�PRQGH�OXL�PrPH�ULVTXHQW�GH�
QH�YLYUH�SOXV�TXH�GDQV�OH�UrYH�
/D� UHODWLRQ� j� OD� PpPRLUH� HVW� DPELYDOHQWH�� /HV�
VRXYHQLUV�GX�FDPS��TXDQG�O¶H[�GpSRUWp�DFFHSWH�GH�
OHV�UHJDUGHU��SHXYHQW�EURXLOOHU�VHV�UHSqUHV�DFWXHOV��
HW�F¶HVW�DORUV�OD�GpWUHVVH�PDMHXUH�RX�OD�KDLQH�TXL�
UHSUHQQHQW�WRXWH�OHXU�SXLVVDQFH��$XVVL�UDGLFDOH�TXH�
VRLW�OD�UXSWXUH�HQWUH�OH�WHPSV�GX�FDPS�HW�OH�SUpVHQW��
LO�VH�VRXYLHQW�GH�WRXW��\�FRPSULV�GH�VHV�DFWHV��TXL�
OXL�UHVWHQW�pQLJPDWLTXHV��,O�SHXW�OHV�UHOpJXHU�GDQV�
OD�VSpFL¿FLWp�XQLTXH�GX�FDPS�HW�OHV�\�IRQGUH��RX�
DVVXPHU�OD�FRQWLQXLWp�HQ�OXL�HQWUH�FHOXL�TX¶LO�pWDLW�
DORUV�HW�FHOXL�TX¶LO�HVW�DXMRXUG¶KXL�
/¶RXEOL�HVW�GpVLUp�HW�HQ�PrPH�WHPSV�FUDLQW��DXVVL�
GLI¿FLOH� j� SURYRTXHU� TX¶j� DFFHSWHU�� FDU� OH� ULVTXH�
H[LVWH�TXH�VRLW�HIIDFpH�OD�SDUW�OD�SOXV�LPSRUWDQWH�GH�
VD�YLH�HW�OH�WUpVRU�GH�VDYRLU��VL�SUpFLHX[�j�WUDQVPHWWUH��
TX¶LO�\�D�DFFXPXOp�DX�SUL[�GH�WDQW�GH�VRXIIUDQFHV��
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0DLV� OHV� VRXYHQLUV� GX� FDPS� HW� OD� SUpVHQFH� GH� OD�
PRUW� FRQWDPLQHQW� FHX[�GHV�PRPHQWV�GH�ERQKHXU�
TXL�O¶RQW�SUpFpGp��,O�OXL�IDXW�GRQF��SDUDGR[DOHPHQW��
V¶HIIRUFHU�GH�OHV�RXEOLHU�SRXU�OHV�SUpVHUYHU��VXLYDQW�
OD�PrPH�ORJLTXH�TXL��GDQV� OH�FDPS�� OH�SRXVVDLW�j�
IDLUH�OH�PRUW�SRXU�WHQWHU�G¶pFKDSSHU�j�OD�PRUW��/D�
FRQVpTXHQFH� QpJDWLYH� HQ� HVW� TX¶LO� QH� SHXW� SOXV�
V¶DSSX\HU�VXU�HX[�QL�VXU�OHV�LPDJHV�HW�OHV�SDUROHV�
TXL� OHV�DFFRPSDJQHQW��0DLV�FRPPHQW� UHQRQFHU�j�
VpSDUHU� OHV� VRXYHQLUV�KHXUHX[�GH� FHX[�GX�FDPS�"�
/D�YRORQWp�VHXOH�Q¶\�VXI¿W�SDV��XQ�OHQW�HW�pSURXYDQW�
WUDYDLO� SV\FKLTXH� HVW� QpFHVVDLUH�� GDQV� O¶pFULWXUH�
RX� OH� GLDORJXH� DYHF� O¶DXWUH� GLVSRQLEOH� HW� FDSDEOH�
GH� OH� VXSSRUWHU�� GH� OH� VRXWHQLU� HW� O¶DFFRPSDJQHU��
G¶DFFHSWHU� G¶\� rWUH� SULV� HW� G¶HQ� rWUH� WUDQVIRUPp��
&DU� O¶HVSpUDQFH� GX� GpSDVVHPHQW� GX� WUDXPDWLVPH�
HVW� DXVVL� KDXWH� TXH� OD� GpWUHVVH� HVW� SURIRQGH� HW� OD�
YLROHQFH�WHUULEOH���ULHQ�QH�SHXW�\�rWUH�PpGLRFUH�

/HV� VRXYHQLUV�SHUPHWWHQW�GH�FRQIURQWHU� OH�SUpVHQW�
DX�SDVVp��GH�FRQ¿UPHU�TXH�FHOXL�FL�D�ELHQ�HX�OLHX��
FDU�OD�GRXOHXU�SHUVLVWDQWH�HW�OHV�VpTXHOOHV��SK\VLTXHV�
HW�SV\FKLTXHV��Q¶HQ�VRQW�SDV�GHV�SUHXYHV�VXI¿VDQWHV�
WDQW� VRQW� IRUWV� O¶LQFUR\DEOH� HW� O¶LPSHQVDEOH�TXH� OH�
FDPS�FRQWLQXH�GH�SRUWHU��/D�GLI¿FXOWp�j�FURLUH�TXH�
oD� D� ELHQ� H[LVWp� pYLWH� OH� WURXEODQW� VHQWLPHQW� GH�
GRXEOH�DSSDUWHQDQFH�j�FHV�H[WUrPHV�GH�OD�VRFLpWp�HW�
GH�O¶H[SpULHQFH�KXPDLQH�TXH�VRQW�OH�FDPS�HW�OD�YLH�
TXRWLGLHQQH��DLQVL�TXH�OD�GRXOHXU�GH�O¶pFDUWqOHPHQW�
HQWUH�HX[��5DUHV�VRQW�FHX[�TXL�FRPPH�%RULV�3DKRU��
RVHQW�V¶\�FRQIURQWHU�HW�UHFRQQDvWUH�TX¶LOV�O¶RQW�YpFX��
TX¶LOV� \� RQW� VXUYpFX�� VDQV� SRXYRLU� GLUH� V¶LOV� VRQW�
GHV� YLYDQWV� RX� GHV� IDQW{PHV�� V¶LOV� DSSDUWLHQQHQW�
j�OD�YLH�RX�j�OD�PRUW��/HV�VRXYHQLUV�QH�SHUPHWWHQW�
SDV�GH�UpSRQGUH�j�FHWWH�TXHVWLRQ�FUXFLDOH��LOV�DLGHQW�
VLPSOHPHQW� j� WUDFHU� XQH� IUDJLOH� OLPLWH� HQWUH� OH�
SDVVp�HW� OH�SUpVHQW�� j� UDVVXUHU�SRXU�TXH� OD�SHXU�HW�
OH�GpFRXUDJHPHQW�Q¶DUUrWHQW�SDV�OH�TXHVWLRQQHPHQW��
/H� UHVFDSp� QH� SHXW� HIIDFHU� QL� UHQLHU� OH� SDVVp�� j�
TXL�LO�GRLW� WDQW��HW�SDV�SOXV�V¶DPSXWHU�GH�FH�WHPSV�

TXL� D� RFFXSp� GDQV� VD� YLH� XQH� SODFH� j� QXOOH� DXWUH�
SDUHLOOH��,O�FUDLQW�DXVVL��V¶LO�FpGDLW�j�FHV�WHQWDWLRQV��
GH�SURYRTXHU�OD�WHUULEOH�YHQJHDQFH�GHV�FDPDUDGHV�HW�
GHV�SURFKHV�GLVSDUXV�RX�GH�OD�PRUW�HOOH�PrPH�TX¶LO�
D�DSSULYRLVpH�HW�TXL�VH�VHQWLUDLW� UHQLpH�� WUDKLH��&DU�
OD�PRUW�SDUWLFLSH�j�VD�FRQVLVWDQFH�G¶rWUH��LO�QH�GRLW�
SDV�O¶RXEOLHU�PDLV�HQ�IDLUH�ERQ�XVDJH��/H�YLGH�TXH�
FHWWH�H[SXOVLRQ�FUpHUDLW�HQ�OXL�SHXW�DXVVL�O¶HIIUD\HU��
,O�VH�UHWURXYH�FRQIURQWp��XQH�IRLV�GH�SOXV��j�OD�PrPH�
FRQWUDGLFWLRQ���VHXOH�OD�PRUW�OH�GpOLYUHUD�GH�OD�PRUW��
PDLV� LO� QH� SRXUUD� GqV� ORUV� SOXV� SUR¿WHU� GH� VD� YLH�
UHWURXYpH�VDXI��SHXW�rWUH��HQ�FH�EUHI�LQVWDQW�P\WKLTXH�
TXL� OD� VpSDUHUDLW� GH� OD�PRUW�� /D� UpXVVLWH� VHUDLW� GH�
SRXYRLU�GLVWLQJXHU�OHV�GHX[�PRUWV��FHOOH�XQLTXH�GX�
FDPS�HW�FHOOH�EDQDOH��j�ODTXHOOH�LO�DVSLUH��YHQXH�GX�
GHKRUV�GH� OXL��TXL�DSSDUWLHQW�j� WRXV��TX¶LO�SRXUUDLW�
FUDLQGUH�TXDQG�LO�SHQVHUDLW�j�VHV�SHWLWHV�PLVqUHV��j�
VHV�PDODGLHV�EDQDOHV�ELHQ�FRQQXHV�GHV�PpGHFLQV��HW�
TXL�OH�OLEpUHUDLW�GH�OD�0RUW�TXL�O¶KDELWH��3DU�OD�YLH�
QHXWUH�TX¶LO�V¶HIIRUFH�REVWLQpPHQW�GH�YLYUH�HW�TX¶LO�
GpFULW�DYHF�XQ�KXPRXU�FUXHO�GDQV�VHV� OLYUHV��F¶HVW�
XQH�WHOOH�PRUW�TXH�.HUWpV]�FKHUFKH��HQ�YDLQ�

6RUWLU�GH�O¶H[SpULHQFH�GHV�FDPSV
/H� GpSDVVHPHQW� GH� O¶H[SpULHQFH� WUDXPDWLTXH�

QpFHVVLWH�TX¶XQ�UHJDUG�VRLW�SRVp��VDQV�GLVFULPLQD�
WLRQ��VXU�OHV�pOpPHQWV�PDMHXUV�TXL�O¶RQW�FRPSRVpH�
HW�HQ�SDUWLFXOLHU�VXU�FHX[�TXL�RQW�pWp�HW�UHVWHQW�OHV�
SOXV�GRXORXUHX[��OHV�SOXV�WURXEODQWV��8QH�PpPRLUH�
VpOHFWLYH��TXL�FRQWULEXH�j�O¶pFULWXUH�G¶XQH�OpJHQGH�
LQGLYLGXHOOH�� IDPLOLDOH� HW� FROOHFWLYH�� DOLqQH� DX�
SDVVp��&¶HVW�SRXUTXRL�OD�UpÀH[LRQ�VXU�OD�]RQH�JULVH��
VXU�ODTXHOOH�3ULPR�/HYL�D�LQVLVWp��HVW�LPSRUWDQWH�
/H�UHWRXU�GHV�VRXFLV�EDQDOV��GH�O¶pPRWLRQ��GHV�pWRQ�
QHPHQWV�QDwIV��FRPPH�IDFH�j�XQH�ÀHXU�VXU�XQ�WDOXV��
WpPRLJQH�GH�O¶HQFOHQFKHPHQW�GX�SURFHVVXV�GH�UpKX�
PDQLVDWLRQ��0DLV�FH�SURFHVVXV�QH�SHXW�FRQWRXUQHU�
OD� FRQIURQWDWLRQ�j� O¶XQ�GHV�pOpPHQWV� HVVHQWLHOV�GX�
FDPS�� OD� PRUW�� 'LIIpUHQFLHU� OD� PRUW� SK\VLTXH�� OD�
PRUW� SV\FKLTXH�� OD� GpVKXPDQLVDWLRQ� HW� OD� 0RUW��
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HW� SHUFHYRLU� OHV� OLHQV� TX¶LOV� RQW� WLVVpV� HQWUH� HX[�
DSSDUDvW� FRPPH� XQH� pWDSH� QpFHVVDLUH�� &¶HVW� GDQV�
XQ� WHPSV� VXLYDQW� TX¶LO� SRXUUD� VH� UpDSSURSULHU� VD�
UHODWLRQ�� QRQ� SDVVLYH�� QRQ� VXELH� j� OD�PRUW�� )DXWH�
GH� TXRL�� VD� VHXOH� Gp¿QLWLRQ� VHUDLW� G¶rWUH� FHOXL� TXL�
Q¶HVW�SDV�PRUW�GDQV� OH�FDPS��Gp¿QLWLRQ�UpGXFWULFH�
HW�DOLpQDQWH�FDU� VH� VLWXDQW�XQLTXHPHQW�SDU� UDSSRUW�
DX�SURMHW�GHV�QD]LV��HW�j�XQ�VHXO�GH�OHXUV�REMHFWLIV���
WXHU�� /H� SDV� VXLYDQW� HVW� FHOXL� R�� LO� UHFRQQDvW� VRQ�
DSSDUWHQDQFH� j� OD� VRFLpWp�� FRPPH� Q¶LPSRUWH� TXHO�
FRQFLWR\HQ��HW�FHFL�SDVVH�SDU�OD�UHFRQQDLVVDQFH�TX¶LO�
SDUWDJH� DYHF� DX�PRLQV� O¶XQ� G¶HQWUH� HX[� TXHOTXHV�
WUDLWV�VLJQL¿FDWLIV��-RUJH�6HPSUXQ�OH�IDLW�TXDQG�LO�VH�
YRLW�HW�VH�UHFRQQDvW�GDQV�OH�UHJDUG�GX�PpGHFLQ�TXL�VH�
SHQFKH�VXU�OXL�TXDQG��OLEpUp��LO�YLHQW�GH�WRPEHU�GX�
WUDLQ�GH�EDQOLHXH�TXL�OH�FRQGXLW�FKH]�OXL��&H�UHJDUG�
MRXH�VRQ�U{OH�SRVLWLI�HW�QRQ�GDQJHUHX[�FDU�LO�HVW�SUR�
IHVVLRQQHO�HW�QHXWUH�PDLV�QRQ�LQGLIIpUHQW��QL�IDVFLQp��
QL� KRUUL¿p� FRPPH� O¶pWDLW� FHOXL� GHV� OLEpUDWHXUV� GX�
FDPS��QL�YLGH�FRPPH�FHOXL�GH�VHV�FRPSDJQRQV��QL�
PXUp�HW�DYHXJOH�FRPPH�FHOXL�GHV�66��QL�DPRXUHX[�
HW�FXULHX[�FRPPH�FHOXL�GH�OD�IHPPH�WURS�W{W�GpVL�
UDQWH�HW�GpVLUpH�©�-H�YR\DLV�XQ�KRPPH��YrWX�G¶XQH�
EORXVH� EODQFKH�� TXL� P¶REVHUYDLW� DWWHQWLYHPHQW��
&¶HVW�j�FHW� LQVWDQW�SUpFLV�TXH�M¶DYDLV�FRPPHQFp�j�
H[LVWHU��4XH�M¶DYDLV�UHFRPPHQFp�j�VDYRLU�TXH�F¶pWDLW�
PRQ�UHJDUG�TXL�FRQWHPSODLW�OH�PRQGH«�/H�PRQGH�
HW�PRQ�UHJDUG�VH�IDLVDLHQW�IDFH��LOV�FRH[LVWDLHQW��ª��
$SUqV� OH�UHJDUG��FH�VHUD�j� O¶pFRXWH��j� OD�PpPRLUH��
j�OD�SHQVpH�GH�UHSUHQGUH�YLH��&HWWH�LQWHU�UHFRQQDLV�
VDQFH�FRQWUHEDODQFH�O¶XQH�GHV�SLUHV�WHUUHXUV�YpFXHV�
GDQV�OH�FDPS��FHOOH�G¶rWUH�GHYHQX�PpFRQQDLVVDEOH�
SRXU�OHV�DXWUHV��\�FRPSULV�OHV�SOXV�SURFKHV�
/D�YpULWDEOH� OLEpUDWLRQ�GX�FDPS�SHXW�DORUV�DGYH�
QLU�� -RUJH� 6HPSUXQ� GRQQH� GH� SUpFLHXVHV� HW� SUp�
FLVHV�LQGLFDWLRQV�VXU�FH�TXL�HQ�WpPRLJQH��©�eWDLV�MH�
DVVH]�GpSULV�GH�PRL�PrPH�"«�&¶HVW�DORUV�TXH�M¶DL�

��� -RUJH� 6HPSUXQ��/¶eFULWXUH� RX� OD� YLH�� *DOOL�
PDUG��������S�����

HQWHQGX�OH�PXUPXUH�PXOWLSOH�GHV�FKDQWV�G¶RLVHDX[��

,OV�pWDLHQW�UHYHQXV�VXU�O¶(WWHUVEHUJ��ª�/¶H[SpULHQFH�

GX�FDPS�GHYLHQW�SRXU� OXL��GDQV� O¶DSUqV�FRXS��XQH�

pSUHXYH� RUGDOLTXH� WUDYHUVpH� YLFWRULHXVHPHQW�� XQ�

SDUFRXUV� LQLWLDWLTXH� UpXVVL�� /XL� GRQQDQW� FH� VHQV��

GDQV� XQ� JHVWH� GH� VRXYHUDLQHWp� DEVROXH�� LO� GpSRV�

VqGH�OHV�QD]LV�GH�OHXU�SURMHW��GX�VHQV�HW�GHV�QRPV�

TX¶LOV�RQW�GRQQpV� DX[�PXOWLSOHV� OLHX[�� URXDJHV� HW�

PRPHQWV� GH� VD�PLVH� HQ�°XYUH�� /D� GpVDOLpQDWLRQ�

DX�FDPS�HVW�DVVRFLpH�j�OD�FKXWH�GX�SHUVRQQDJH�TXL�

V¶\�pWDLW�FRQVWUXLW��j�OD�¿Q�GH�VRQ�DGROHVFHQFH��/H�

UHWRXU�GH�OD�YLH�YD�GH�SDLU�DYHF�OH�UHWRXU�j�OD�YLH���

VL��GH�UHWRXU�DX�FDPS��LO�\�HQWHQG�OHV�RLVHDX[��F¶HVW�

TX¶LOV�VRQW�UHYHQXV�PDLV�DXVVL�TX¶LO�HVW�GH�QRXYHDX�

GLVSRQLEOH�SRXU�OHV�HQWHQGUH�

BBBBBBBBBBB

4XHOTXHV�XQV�GHV�OLYUHV�VXU�OHVTXHOV�V¶DSSXLH�FH�WH[WH��

-HDQ�$PpU\��3DU�GHOj� OH�FULPH�HW� OH�FKkWLPHQW�±�(VVDL�
SRXU�VXUPRQWHU�O
LQVXUPRQWDEOH��$FWHV�6XG�����

5REHUW�$QWHOPH��/¶(VSqFH� KXPDLQH�� *DOOLPDUG�� )ROLR��
�����

7DGHXV]� %RURZVNL�� /H� 0RQGH� GH� SLHUUH�� &KULVWLDQ�
%RXUJRLV������

9DUODP�&KDODPRY��5pFLWV�GH�OD�.RO\PD��/D�1XLW��/LYUH�
GH�SRFKH�������

&KDUORWWH� 'HOER�� 8QH� &RQQDLVVDQFH� LQXWLOH�� 0LQXLW�
�������0HVXUH�GH�QRV�MRXUV��0LQXLW�������

9DVVLOL�*URVVPDQ��7RXW�SDVVH��-XOOLDUG�/¶kJH�G¶KRPPH��
�����

,PUH�.HUWpV]��.DGGLVK�SRXU�O¶HQIDQW�TXL�QH�QDvWUD�SDV��
$FWHV�6XG�������

3ULPR� /HYL�� 6L� F¶HVW� XQ� KRPPH�� 3RFNHW� ������� /HV�
1DXIUDJpV� HW� OHV� UHVFDSpV�� 4XDUDQWH� DQV� DSUqV�
$XVFKZLW]��*DOOLPDUG�������

'LRQ\V�0DVFROR��$XWRXU�G¶XQ�HIIRUW�GH�PpPRLUH��6XU�XQH�
OHWWUH�GH�5REHUW�$QWHOPH��0DXULFH�1DGHDX������

%RULV�3DKRU��3qOHULQ�SDUPL�OHV�RPEUHV��/D�7DEOH�5RQGH�
�������3ULQWHPSV�GLI¿FLOH��3KpEXV������

-RUJH�6HPSUXQ��/¶eFULWXUH�RX�OD�YLH��*DOOLPDUG������


