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©� &H� OLYUH� D� FRQVWLWXp� SRXU� PRL� O¶DFWH� GH�
FKRLVLU�GH�YLYUH�ª�D�GLW�'DYLG�*URVVPDQ�j�SURSRV�
GH�VRQ�QRXYHDX�URPDQ�LQWLWXOp�8QH�IHPPH�IX\DQW�
O¶DQQRQFH�

(Q� IpYULHU� ������'DYLG�*URVVPDQ� VH�PHW� j�
SDUFRXULU�j�SLHG�OD�PRLWLp�GH�OD�ORQJXHXU�GH�VRQ�
SD\V�HQ�VXLYDQW�OH�VHQWLHU�GH�UDQGRQQpH�TXH�O¶RQ�
DSSHOOH�OH�©�6HQWLHU�G¶,VUDsO�ª��GHSXLV�OD�IURQWLqUH�
OLEDQDLVH�MXVTX¶j�VRQ�GRPLFLOH��SUqV�GH�-pUXVDOHP��
&H�YR\DJH��XQ�FDGHDX�TX¶LO�VH�IDLW�j�OXL�PrPH�SRXU�
VHV�FLQTXDQWH�DQV��GHYUDLW�OXL�IRXUQLU�OH�PDWpULDX�
SRXU� XQ� QRXYHDX� URPDQ� FRPPHQFp� DX�PRLV� GH�
PDL�SUpFpGHQW���XQ�URPDQ�FHQWUp�VXU�XQH�IHPPH��
2UD��GRQW�OH�SOXV�MHXQH�¿OV�SUHQG�SDUW�j�XQH�RSpUD�
WLRQ�G¶HQYHUJXUH�j�OD�¿Q�GH�VRQ�VHUYLFH�PLOLWDLUH��
(Q�SURLH�j�GHV�SUpPRQLWLRQV�HW� UHIXVDQW�G¶DWWHQ�
GUH� GH�PDXYDLVHV� QRXYHOOHV�� FHOOH�FL� V¶HQIXLW� GH�
VD�PDLVRQ�GH�-pUXVDOHP�HW�VH�GLULJH�DX�QRUG�YHUV�
OHV�FROOLQHV�GH�*DOLOpH�R��HOOH�SDVVH�VHV�MRXUQpHV�j�
PDUFKHU�DYHF�XQ�DQFLHQ�DPDQW�GHSXLV�ORQJWHPSV�
SHUGX�GH�YXH�

2UD� FURLW� RX� GX�PRLQV� HVSqUH� TX¶HQ� UDFRQ�
WDQW� OD�YLH�GH� VRQ�¿OV� j� VRQ�FRPSDJQRQ�GH� UDQ�
GRQQpH��HOOH�SRXUUD�OH�JDUGHU�VDLQ�HW�VDXI��&RPPH�
WRXWHV� OHV� °XYUHV� PDMHXUHV� GH� *URVVPDQ�� FH�
QRXYHDX� URPDQ� HVW� Qp� G¶XQ� VHQWLPHQW� G¶LQTXLp�
WXGH�HW�GH�PHQDFH�DXTXHO�LO�D�YRXOX�IDLUH�IDFH�D¿Q�
G¶pYLWHU�G¶HQ�GHYHQLU�YLFWLPH��¬�FHWWH�pSRTXH��OH�
GHX[LqPH�¿OV�GH�*URVVPDQ��8UL��pWDLW�VXU�OH�SRLQW�
G¶LQWpJUHU�OH�UpJLPHQW�EOLQGp�GDQV�OHTXHO�VRQ�¿OV�
DvQp��-RQDWKDQ��YHQDLW�G¶DFKHYHU�VRQ�VHUYLFH�PLOL�
WDLUH��/H�URPDQ�SHUPHWWUDLW�j�*URVVPDQ�GH�VHQWLU�
TX¶LO�DFFRPSDJQDLW�8UL�SHQGDQW� OD�GXUpH�GH�VRQ�
DEVHQFH��HW�SHQGDQW�TX¶LO�VHUDLW�j�O¶DUPpH��&RPPH�

2UD��LO�DYDLW�UHFRXUV�j�XQH�SHQVpH�PDJLTXH���WRXW�
HQ�VDFKDQW�TXH�F¶pWDLW�SXpULO��LO�DYDLW�OH�VHQWLPHQW�
TXH�OH�IDLW�G¶pFULUH�FHWWH�KLVWRLUH�SRXYDLW�SURFXUHU�
XQH�IRUPH�GH�SURWHFWLRQ�

/¶pFULWXUH� GH� *URVVPDQ� SRVVqGH� XQH� LQWHQ�
VLWp� O\ULTXH� TXL�PHW� OH� OHFWHXU� FRPSOqWHPHQW� HQ�
SKDVH�DYHF�OHV�pWDWV�LQWpULHXUV�GH�VHV�SHUVRQQDJHV��
0DLV�LO�D�pJDOHPHQW�pWp�MRXUQDOLVWH�SHQGDQW�WRXWH�
VD�FDUULqUH��HW�LO�IRQGH�VD�¿FWLRQ�VXU�GHV�IDLWV�UpHOV��
$YDQW�GH�FRPPHQFHU�VRQ�URPDQ�OH�SOXV�FRQQX�±�
9RLU�FL�GHVVRXV���$PRXU� ��������XQH�H[SORUDWLRQ�
GH�O¶+RORFDXVWH�pWRXUGLVVDQWH�G¶LQYHQWLYLWp�±�LO�\�
DYDLW�WDQW�G¶RXYUDJHV�SRUWDQW�GHV�FURL[�JDPPpHV�
VXU� OHXU�FRXYHUWXUH�GDQV� OH�SHWLW�DSSDUWHPHQW�GH�
-pUXVDOHP�GDQV� OHTXHO� OXL� HW� VRQ� pSRXVH�0LFKDO�
YLYDLHQW��TX¶LO�GpPpQDJHD�VRQ�OLHX�GH�WUDYDLO�GDQV�
XQ�VWXGLR��3RXU�/H�9HQW�MDXQH���������XQH�HQTXrWH�
GRFXPHQWDLUH� VXU� O¶RFFXSDWLRQ� LVUDpOLHQQH� HQ�
&LVMRUGDQLH� TXL� UHQGLW�*URVVPDQ� LQWHUQDWLRQDOH�
PHQW�FpOqEUH��LO�SDVVD�QHXI�VHPDLQHV�j�LQWHUYLHZHU�
GHV�3DOHVWLQLHQV��'DQV�OHV�DQQpHV�����SHQGDQW�VL[�
PRLV��SOXVLHXUV�VRLUV�SDU�VHPDLQH�� LO�VH� MRLJQLW�j�
XQH�pTXLSH�G¶HQTXrWHXUV��DYDQW�G¶pFULUH�/¶(QIDQW�
]LJ]DJ� ��������� HQVXLWH�� SHQGDQW� QHXI� PRLV�� LO�
SDVVD�OD�SOXV�JUDQGH�SDUWLH�GH�VRQ�WHPSV�DYHF�GHV�
DGROHVFHQWV�GH�OD�UXH�D¿Q�G¶pFULUH�4XHOTX¶XQ�DYHF�
TXL�FRXULU���������VRQ�URPDQ�OH�SOXV�SRSXODLUH�HQ�
,VUDsO�

3HQGDQW�WUHQWH�MRXUV��*URVVPDQ�D�PDUFKp�VXU�
OH�©�6HQWLHU�G¶,VUDsO�ª��VH�UpYHLOODQW�j���K����WRXV�
OHV�MRXUV�SRXU�IDLUH�HQYLURQ����NP�j�SLHG��,O�pWDLW�
UHMRLQW�GH�WHPSV�HQ�WHPSV�SDU�0LFKDO��,O� ORJHDLW�
GDQV� GHV� FKDPEUHV� ORXpHV� FKH]� O¶KDELWDQW�� GDQV�
GHV�YLOODJHV�G¶DJULFXOWHXUV�R���j�OD�WRPEpH�GH�OD�
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QXLW�� LO� pFULYDLW� GHV� QRWHV� VXU� WRXW� FH� TX¶LO� DYDLW�
YX���OHV�DUEUHV�HW�OHV�ÀHXUV�GH�*DOLOpH�RX�XQ�JURXSH�
GH� MHXQHV� EHUJHUV� DUDEHV��/H� YR\DJH� O¶HIIUD\DLW��
&¶HVW�XQ�KRPPH�GH�OD�YLOOH�HW�FKHUFKHU�VRQ�FKH�
PLQ�� VL� ORLQ�� OXL� IDLVDLW�SHXU��(Q� ,VUDsO�� rWUH� VHXO�
GDQV�OD�QDWXUH�SHXW�VH�UpYpOHU�GDQJHUHX[��8Q�VRO�
GDW� LVUDpOLHQ�DYDLW� UpFHPPHQW� pWp�NLGQDSSp�SUqV�
GX� FKHPLQ� GH� UDQGRQQpH� HW� DYDLW� pWp� DVVDVVLQp��
(Q�IDLW��OHV�VHXOV�GDQJHUV�DX[TXHOV�*URVVPDQ�IXW�
FRQIURQWp�IXUHQW�XQ�JURXSH�GH�PDUFDVVLQV�HW�XQH�
PHXWH�GH�FKLHQV�VDXYDJHV��,O�SDVVD�FDOPHPHQW�HQ�
IDLVDQW�VHPEODQW�GH�OHV�LJQRUHU�HW�LOV�OH�ODLVVqUHQW�
WUDQTXLOOH�

7RXW� OH� ORQJ� GH� VRQ� SpULSOH�� LO� UHFHYDLW� GHV�
WH[WRV�G¶8UL� OXL�GLVDQW�TX¶LO�pWDLW�¿HU�GH� OXL��8UL�
IDLVDLW�VRQ�VHUYLFH�SULQFLSDOHPHQW�GDQV� OHV� WHUUL�
WRLUHV� RFFXSpV�� ,O� pWDLW� GH� VHUYLFH� DX[�SRVWHV� GH�
FRQWU{OH� RX� HQ� SDWURXLOOH�� HW� DX� IXU� HW� j�PHVXUH�
TXH�*URVVPDQ� SURJUHVVDLW� GDQV� VRQ� URPDQ�� VRQ�
¿OV�VXLYDLW�VHV�SHUVRQQDJHV�JUkFH�j�VHV�FRQYHUVD�
WLRQV�WpOpSKRQLTXHV�HW�j�VHV�SHUPLVVLRQV�j�OD�PDL�
VRQ��(W�LO�OXL�GHPDQGDLW���©�4XH�OHXU�DV�WX�IDLW�FHWWH�
VHPDLQH�"� ª� &¶HVW� XQH� KDELWXGH� FKH]� *URVVPDQ�
GH� PRQWUHU� VHV� WUDYDX[� HQ� FRXUV� j�0LFKDO� HW� j�
XQH�SRLJQpH�G¶DPLV��\�FRPSULV�j�VHV�GHX[�SDLUV�
SDUPL�OHV�URPDQFLHUV�LVUDpOLHQV���$PRV�2]�HW�$�%��
<HKRVKXD��0DLV� FHWWH� IRLV�FL�� OH� VXMHW� pWDLW� WURS�
ORXUG�

/H� URPDQ� pWDLW� VXU� OH� SRLQW� G¶rWUH� DFKHYp�
ORUVTX¶HQ� MXLOOHW� ������ GHV� FRPEDWWDQWV� GX�
+H]EROODK�FKLLWH�OLEDQDLV�ODQFqUHQW�GHV�PLVVLOHV�GH�
O¶DXWUH�F{Wp�GH�OD�IURQWLqUH�LVUDpOLHQQH��WXDQW�WURLV�
VROGDWV� HW� HQ� NLGQDSSDQW� GHX[� DXWUHV� TXL� IXUHQW�
PRUWHOOHPHQW�EOHVVpV��*URVVPDQ��FRPPH�SUHVTXH�
WRXV�VHV�FRQFLWR\HQV��VRXWHQDLW�OH�GURLW�G¶,VUDsO�j�
VH�GpIHQGUH��$X�FRXUV�GHV�VHPDLQHV�TXL�VXLYLUHQW�
FH�TXH�OHV�,VUDpOLHQV�DSSHOOHQW�OD�6HFRQGH�*XHUUH�
GX�/LEDQ��LO�YR\DJHD�YHUV�OH�QRUG�HW�OXW�GHV�KLVWRL�
UHV�DX[�HQIDQWV�GDQV�OHV�DEULV��/H����DR�W��DSUqV�XQ�
PRLV�GH�GHVWUXFWLRQ��*URVVPDQ��2]�HW�<HKRVKXD��

SHUVRQQDOLWpV�SXEOLTXHV�GH�SUHPLHU�SODQ�HQ�,VUDsO��
WLQUHQW� XQH� FRQIpUHQFH� GH� SUHVVH� j�7HO�$YLY�� ,OV�
H[KRUWqUHQW� OH� JRXYHUQHPHQW� j� DFFHSWHU� XQ� FHV�
VH]�OH�IHX�VRXV� O¶pJLGH�GH� O¶2�1�8��DLQVL�TX¶XQH�
RIIUH� OLEDQDLVH� GH� SDL[� QpJRFLpH��*URVVPDQ�PLW�
HQ�JDUGH�FRQWUH�O¶LOOXVLRQ�TXH�OH�+H]EROODK�SRXU�
UDLW�rWUH�EDWWX�SDU�G¶DXWUHV�LQFXUVLRQV�LVUDpOLHQQHV�
GDQV� OH� WHUULWRLUH� OLEDQDLV��� ©� /H�+H]EROODK� YHXW�
TXH�QRXV�QRXV� HQIRQFLRQV� OH�SOXV�SRVVLEOH�GDQV�
OH� ERXUELHU� OLEDQDLV� ª�� GpFODUD�W�LO�� ©� 2Q� SHXW�
pYLWHU� FH� VFpQDULR� GpVDVWUHX[� GqV�PDLQWHQDQW� ª��
*URVVPDQ�Q¶DYDLW�SDV�pYRTXp�OH�IDLW�TX¶8UL��VHU�
JHQW�FKHI��pWDLW�PHPEUH�GH�O¶pTXLSDJH�G¶XQ�WDQN�
HQ�SUHPLqUH�OLJQH�DX�6XG�/LEDQ��6RQ�LQTXLpWXGH�
SHUVRQQHOOH�Q¶pWDLW�SDV�OH�VXMHW�GH�VD�SULVH�GH�SRVL�
WLRQ��/D�QXLW�VXLYDQWH��XQ�YHQGUHGL��8UL�WpOpSKRQD�
j�OD�PDLVRQ��KHXUHX[�GHV�QRXYHOOHV�G¶XQ�SRVVLEOH�
FHVVH]�OH�IHX��HW�SURPHWWDQW�j�VD�V°XU�GH����DQV��
5XWKL��TX¶LO�VHUDLW�UHQWUp�SRXU�OH�UHSDV�GH�6KDEEDW��
OD� VHPDLQH� VXLYDQWH�� 0DLV� OH� SUHPLHU� PLQLVWUH��
(KXG�2OPHUW��SURORQJHD� OD�JXHUUH� WHUUHVWUH�SHQ�
GDQW�OH�ZHHN�HQG�

/H�GLPDQFKH����DR�W�j���K����GX�PDWLQ�� OD�
VRQQHWWH�GH�OD�SRUWH�G¶HQWUpH�GH�*URVVPDQ�UHWHQ�
WLW��3DU�O¶LQWHUSKRQH�XQH�YRL[�GLW���©�'H�OD�SDUW�GX�
EXUHDX�GX�0DLUH�ª��0LFKDO�DYDLW�ODLVVp�OD�OXPLqUH�
GH�O¶HQWUpH�DOOXPpH�DX�FDV�R��LO�\�DXUDLW�XQH�WHOOH�
YLVLWH��(Q�DOODQW�MXVTX¶j�OD�SRUWH��*URVVPDQ�VH�GLW�
HQ�OXL�PrPH���©�dD�\�HVW��QRWUH�YLH�HVW�¿QLH�ª�

8UL�DYDLW�pWp�WXp�OD�YHLOOH��SHQGDQW�OD�QXLW�GH�
VDPHGL��DYHF� WRXW�VRQ�pTXLSDJH��TXDQG�VRQ�FKDU�
DYDLW�pWp�IUDSSp�SDU�XQ�PLVVLOH�GX�+H]EROODK�GDQV�
OH�YLOODJH�OLEDQDLV�GH�+LUEHW�.¶VHLI��&¶pWDLHQW�OHV�
GHUQLqUHV� KHXUHV� GH� OD� JXHUUH�� 8Q� FHVVH]�OH�IHX�
SULW� HIIHW� OH� OXQGL�� (QFRUH� GHX[� VHPDLQHV� HW� LO�
DXUDLW�HX����DQV��,O�Q¶DYDLW�SOXV�TXH�WURLV�PRLV�GH�
VHUYLFH�PLOLWDLUH�j�IDLUH��,O�DYDLW�SUpYX�GH�YR\DJHU�
DXWRXU�GX�PRQGH�SXLV�HQVXLWH�G¶pWXGLHU�OH�PpWLHU�
G¶DFWHXU�
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¬� O¶DXEH�� 'DYLG� HW�0LFKDO� PRQWqUHQW� SRXU�
UpYHLOOHU�5XWKL�HW�OXL�DSSUHQGUH�OD�QRXYHOOH��$SUqV�
DYRLU� SOHXUp�� HOOH� GLW��� ©�0DLV� QRXV�� QRXV� DOORQV�
FRQWLQXHU�j�YLYUH��QRQ�"�1RXV�IHURQV�GHV�YR\DJHV�
FRPPH�DYDQW�HW�MH�YHX[�FRQWLQXHU�j�FKDQWHU�j�OD�
FKRUDOH�HW�QRXV�FRQWLQXHURQV�j�ULUH�FRPPH�G¶KD�
ELWXGH�ª��'DYLG�HW�0LFKDO�HPEUDVVqUHQW�OHXU�¿OOH�
HW�OXL�SURPLUHQW�TX¶LOV�FRQWLQXHUDLHQW�j�YLYUH�

$X� PrPH� PRPHQW�� OHV� JHQV� DYDLHQW� FRP�
PHQFp�j�HQYDKLU�OD�VDOOH�GH�VpMRXU�GHV�*URVVPDQ��
/D�QRXYHOOH�V¶pWDLW�SURSDJpH�FRPPH�XQH�WUDvQpH�
GH�SRXGUH�GDQV�OH�SHWLW�SD\V�HW�GDQV�OH�JUDQG�FHU�
FOH�GHV�DPLV�GH�OD�IDPLOOH��1RPEUHX[�pWDLHQW�FHX[�
TXL�DYDLHQW�HX�YHQW�GH�OD�QRXYHOOH�GH�OD�PRUW�G¶8UL�
DYDQW� PrPH� TXH� OHV� SDUHQWV� QH� O¶DSSUHQQHQW��
3HQGDQW� OHV� VHSW� MRXUV� GH� GHXLO� MXLI� RX� 6KLYDK��
GHV�PLOOLHUV�GH�YLVLWHXUV�YLQUHQW�UHQGUH�YLVLWH�DX[�
*URVVPDQ��GHV�pFULYDLQV�HW�GHV�KRPPHV�SROLWLTXHV�
DLQVL�TXH�GHV�JHQV�RUGLQDLUHV��SHQGDQW�TXH�OHXUV�
DPLV�OHV�SOXV�SURFKHV�V¶RFFXSDLHQW�GHV�FRXUVHV�HW�
GH�OD�FXLVLQH�HW�TXH�GHV�UHVWDXUDQWV�GHV�DOHQWRXUV�
IDLVDLHQW� DSSRUWHU� GH� OD� QRXUULWXUH�� 'HV� DSSHOV�
WpOpSKRQLTXHV� HW� GHV� OHWWUHV� DUULYDLHQW� GH� WRXWH�
SDUW��\�FRPSULV�GH�FLWR\HQV�GH�SD\V�HQQHPLV��FHU�
WDLQV�SUpFLVDQW�TXH�F¶pWDLW�OD�SUHPLqUH�IRLV�TX¶LOV�
GpSORUDLHQW� OD� PRUW� G¶XQ� VROGDW� LVUDpOLHQ�� 8QH�
pWUDQJqUH��XQH� IHPPH��pFULYLW�j�*URVVPDQ���©�-H�
SHQVH�TXH�YRXV�HW�PRL�pWLRQV�VXU�OH�PrPH�EDOFRQ�
HW�OH�KDVDUG�D�IDLW�TXH�OD�EDOOH�GH�O¶DVVDVVLQ�YRXV�
D� IUDSSp�HW�SDV�PRL��ª�/D� WUDJpGLH�GH� OD� IDPLOOH�
*URVVPDQ� HXW� XQ� IRUW� LPSDFW� GDQV� WRXW� ,VUDsO��
SD\V�TXL�FRQVWLWXH�HQ�VRL�XQH�VRUWH�GH�IDPLOOH��XQH�
IDPLOOH� WUqV� TXHUHOOHXVH� GRQW� OHV� PHPEUHV� VRQW�
WRXMRXUV�HQ�WUDLQ�GH�VH�GLVSXWHU�HW�GH�VH�SODLQGUH�
PDLV�TXL��GDQV�O¶DGYHUVLWp��VH�VHUUHQW�OHV�FRXGHV�

8UL�*URVVPDQ�IXW�HQWHUUp�DX�ERXW�G¶XQH�UDQ�
JpH�GH� WRPEHV�GH� MHXQHV� VROGDWV� LVUDpOLHQV�� VRXV�
GHV�SLQV��GDQV�OH�FLPHWLqUH�PLOLWDLUH�GX�PRQW�+HU]O�
TXL�VXUSORPEH�-pUXVDOHP��'DYLG�*URVVPDQ�IXW�OH�
GHUQLHU�j�SDUOHU�GHYDQW�OD�WRPEH��,O�V¶DGUHVVD�j�VRQ�

¿OV�GLUHFWHPHQW��FRPPH�j�XQ�rWUH�DLPp�HW�FRPPH�
j�XQ�DPL��HW�LO�UDSSHOD�VD�YLWDOLWp��VD�JHQWLOOHVVH�HW�
VRQ�VHQV�GH�O¶KXPRXU���©�8QH�IRLV��QRXV�pWLRQV�HQ�
YRLWXUH�HW�QRXV�GLVFXWLRQV�0LFKDO�HW�PRL�j�SURSRV�
G¶XQ�OLYUH�TXL�YHQDLW�GH�SDUDvWUH�UpFHPPHQW�HW�GRQW�
WRXW�OH�PRQGH�SDUODLW���MH�PHQWLRQQDLV�OHV�QRPV�GH�
TXHOTXHV�URPDQFLHUV�HW�FULWLTXHV�HW�8UL��DORUV�kJp�
GH� �� DQV�� VH� UHGUHVVD� VXU� OD� EDQTXHWWH� DUULqUH� HW�
V¶H[FODPD���³'LWHV�GRQF�OHV�pOLWLVWHV���(VW�FH�TXH�MH�
SHX[�DWWLUHU�YRWUH�DWWHQWLRQ�VXU�OH�IDLW�TX¶LO�\�D�LFL�
XQ�MHXQH�JDUoRQ�QRUPDO�TXL�QH�FRPSUHQG�VWULFWH�
PHQW� ULHQ� j� FH� TXH� YRXV� rWHV� HQ� WUDLQ� GH� GLUH�"´�
,O�GpFULYLW�8UL�DYHF�GHV�PRWV�TXL�RQW�pWp�VRXYHQW�
XWLOLVpV�SRXU�GpFULUH�*URVVPDQ�OXL�PrPH���©�FHWWH�
VRUWH� G¶,VUDpOLHQ� TXH� O¶RQ� D� SUHVTXH� RXEOLpH�� HW�
TXH� O¶RQ� FRQVLGqUH� FRPPH� XQH� FXULRVLWp� GH� QRV�
MRXUV��ª�,O�FRQWLQXD���©�&¶pWDLW�XQ�KRPPH�SpWUL�GH�
YDOHXUV��'HSXLV�SHX��FH�PRW�D�SHUGX�GH�VRQ�VHQV��
,O�HVW�PrPH�ULGLFXOLVp�SDUFH�TXH�GDQV�QRWUH�PRQGH�
GpUpJOp��FUXHO��F\QLTXH��FH�Q¶HVW�SDV�ELHQ�G¶DYRLU�
GHV� YDOHXUV�� RX� G¶rWUH� XQ� KXPDQLVWH� RX� G¶rWUH�
YUDLPHQW�VHQVLEOH�DX�PDOKHXU�GH�O¶DXWUH��PrPH�VL�
O¶DXWUH�HVW�WRQ�HQQHPL�VXU�OH�FKDPS�GH�EDWDLOOH��ª�
*URVVPDQ�QH�SDUOD�SDV�SUpFLVpPHQW�GH�SROLWLTXH�HW�
QH�PHQWLRQQD�SDV�OHV�GLULJHDQWV�GX�SD\V���©�QRXV��
QRWUH�IDPLOOH��DYRQV�GpMj�SHUGX�GDQV�FHWWH�JXHUUH�ª�
GLW�LO��©�O¶eWDW�G¶,VUDsO�IDLW�VRQ�ELODQ�HW�QRXV��QRXV�
QRXV�UHSOLRQV�VXU�QRWUH�GRXOHXU��ª�3XLV�LO�DFKHYD�
SDU�XQ�DGLHX���©�1RWUH�DPRXU��F¶HVW�XQ�JUDQG�SUL�
YLOqJH�G¶DYRLU�YpFX�DYHF�WRL��0HUFL�SRXU�WRXV�OHV�
PRPHQWV�R��WX�DV�pWp�GHV�Q{WUHV��ª

3DUPL� OHV� SUHPLHUV� YLVLWHXUV� j� YHQLU� FKH]�
OHV� *URVVPDQ� FHWWH� VHPDLQH�Oj�� LO� \� HXW� 2]� HW�
<HKRVKXD��*URVVPDQ�FRQ¿D�j�2]���©�-¶DL�ELHQ�SHXU�
GH�QH�SDV�SRXYRLU� VDXYHU�FH� OLYUH��ª�¬�TXRL�2]�
UpSRQGLW���©�&H�OLYUH�YD�WH�VDXYHU��ª�(W�<HKRVKXD�
OXL�GLW���©�1H�PRGL¿H�SDV�FH�OLYUH��F¶HVW�IRQGDPHQ�
WDO��6XLV�OH�OLYUH�HW�OHV�QRXYHDX[�pOpPHQWV�TXL�YRQW�
V¶\�DMRXWHU��ODLVVH�OHV�HQWUHU��ª
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'qV� OH� OHQGHPDLQ� GH� OD� ¿Q� GH� 6KLYDK��
*URVVPDQ� UHSULW� VRQ� OLYUH��'pVRUPDLV�� WRXW� pWDLW�
GLVORTXp�� /H� PRQGH� Q¶pWDLW� SOXV� XQH� GHPHXUH�
V�UH�� &HSHQGDQW�� SXLVTXH� F¶pWDLW� Oj� VRQ� GHVWLQ��
DXWDQW� HQ� H[SORUHU� WRXWHV� OHV� IDFHWWHV�� HW� F¶HVW�
GDQV� VRQ� URPDQ� TX¶LO� SRXYDLW� OH� IDLUH�� /H� OLYUH�
GHYLHQGUDLW�VD�PDLVRQ��'H�FHOD�GX�PRLQV��LO�pWDLW�
UHFRQQDLVVDQW��/H�WKqPH�HW�O¶KLVWRLUH�GX�URPDQ�QH�
FKDQJHDLHQW� SDV��PDLV� OH� SURFHVVXV� GH� O¶pFULWXUH�
V¶HQ�WURXYD�DPSOL¿p��FRPPH�V¶LO�YR\DLW�DYHF�GHV�
\HX[�QRXYHDX[��(Q�PRLQV�G¶XQ�DQ�� OH�URPDQ�IXW�
DFKHYp�HW�HQ�������,VKD�ERUDFKDW�0L¶EVRUD��8QH�
IHPPH� IX\DQW� O¶DQQRQFH�� IXW�SXEOLp�HQ� ,VUDsO��(W�
*URVVPDQ�PH� FRQ¿D��� ©� &H� OLYUH� UHSUpVHQWDLW� OD�
GpFLVLRQ�GH�YLYUH��ª

*URVVPDQ� YLW� j� 0HYDVVHUHW� =LRQ�� XQ� IDX�
ERXUJ� WUDQTXLOOH� GDQV� OHV� FROOLQHV� TXL� GRPLQHQW�
-pUXVDOHP� G¶R�� O¶RQ� YRLW� XQ� YLOODJH� DUDEH�� %HLW�
,NVD��TXL�D�pWp�OH�OLHX�G¶DQWDJRQLVPHV�HQWUH�FRORQV�
MXLIV�HW�3DOHVWLQLHQV��8Q�HVFDOLHU�GH�SLHUUH�GHVFHQG�
GH� OD� URXWH� YHUV� OD� PDLVRQ�� HOOH�PrPH� FRLQFpH�
HQWUH�OHV�PDLVRQV�YRLVLQHV�HW�UHFRXYHUWH�GH�YLJQHV�
HQ�ÀHXU��&¶HVW�XQ�HQGURLW�TXL�QH�SDLH�SDV�GH�PLQH��
/D�SLqFH�SULQFLSDOH�HVW�GDQV�XQ�DJUpDEOH�GpVRUGUH�
HW� XQH� WHUUDVVH� VXUSORPEH� XQ� SHWLW� MDUGLQ� DYHF�
GHV�URVLHUV��GHV�JpUDQLXPV�HQ�SRW�HW�XQH�YXH�VXU�
XQH� YDOOpH� G¶pSLQHX[� HQ� GLUHFWLRQ� GH� -pUXVDOHP��
/RUV�GH�PD�YLVLWH�HQ�MXLOOHW��OH�WpOpSKRQH�VRQQDLW�
FRQVWDPPHQW��XQH�SHUUXFKH�FKDQWDLW�GDQV�VD�FDJH�
HW� 5XWKL� MRXDLW� DX� SLDQR� ©� %RQQHV�9LEUDWLRQV� ª�
SHQGDQW� TXH� 0LFKDO� HW� -RQDWKDQ� IDLVDLHQW� GHV�
DOOpHV� HW� YHQXHV� GDQV� OD� SLqFH��5XWKL�� XQH� MHXQH�
¿OOH� EORQGH�� YLYH�� DLPpH� GH� WRXV�� DOODLW� UHFHYRLU�
VRQ�GLSO{PH�GH�¿Q�G¶pWXGHV�OH�OHQGHPDLQ�VRLU���XQ�
SHX� SOXV� WDUG� GDQV� O¶pWp�� HOOH� FRPPHQFHUDLW� VRQ�
VHUYLFH�PLOLWDLUH�GH�WURLV�DQV��-RQDWKDQ��XQ�JUDQG�
JDUoRQ�GH����DQV�DX[�FKHYHX[�URX[�HW�SRUWDQW�XQ�
7�VKLUW� GH� IRRWEDOOHXU�� DOODLW� VH� PDULHU� GDQV� OHV�
GHX[� VHPDLQHV�j�YHQLU��'DYLG�HW�0LFKDO� DOODLHQW�

VH�UHWURXYHU�VHXOV�VDQV�HQIDQWV�j�OD�PDLVRQ��HW�WRXV�
FHV�PRPHQWV�LPSRUWDQWV�FUpDLHQW�XQH�DWPRVSKqUH�
G¶H[FLWDWLRQ�YRLOpH�HW�GH�VWUHVV��0LFKDO��SV\FKROR�
JXH�FOLQLFLHQQH��VRXULW�HW�GLW�G¶XQH�YRL[�FDOPH�HW�
FKDOHXUHXVH���©�&¶HVW�WURS�G¶pPRWLRQ�SRXU�QRXV��ª��
6XU� O¶XQH� GHV� pWDJqUHV� GHUULqUH� OH� FDQDSp�� LO� \�
DYDLW� XQH� SKRWR� G¶8UL�� EORQG�� DYHF� GHV� OXQHWWHV��
XQ�pFODLU�GH�PDOLFH�GDQV�OH�UHJDUG�

*URVVPDQ�HVW�XQ�KRPPH�IUrOH��PLQFH�GH�WDLOOH�
HW�pWURLW�GH�KDQFKHV��GURLW�VXU�VHV�MDPEHV��DYHF�GHV�
EUDV�PXVFOpV�� 6D� IRUPH� SK\VLTXH� HVW� HQWUHWHQXH�
SDU�XQH�PDUFKH�PDWLQDOH�TXRWLGLHQQH�HW� OD�SUDWL�
TXH�GX�\RJD��%LHQ�TX¶LO�DLW�XQ�QH]�HW�XQH�ERXFKH�
PDUTXpV� SDU� GHV� ULGHV� SURQRQFpHV�� VHV� FKHYHX[�
EORQG�URX[�OXL�FRQIqUHQW�XQ�DLU�GH�MHXQHVVH�DFFHQ�
WXp�SDU�GH�JUDQGV�\HX[�VHQVLEOHV��,O�SDUDvW�SRUWHU�
OH�PRQGH�GX�MHXQH�JDUoRQ�TXL�YLW�HQ�OXL��©�&¶HVW�
XQ�KRPPH�GpWHUPLQp�HW�IRUW�DYHF�XQH�JHQWLOOHVVH�
G¶HQIDQW�ª�GLW�GH�OXL�2]��©�&¶HVW�XQH�FRPELQDLVRQ�
WUqV�UDUH��ª

(W��HQ�HIIHW�� O¶HQIDQFH�HVW� WUqV�SUpVHQWH�GDQV�
WRXWH� O¶°XYUH� GH� *URVVPDQ��� LO� D� pFULW� SOXVLHXUV�
RXYUDJHV�SRXU�HQIDQWV�HW�XQH�SLqFH�j�SURSRV�GHV�
HQIDQWV�GH�WURLV�DQV���SDUPL�VHV�URPDQV��OH�QDUUD�
WHXU�SULQFLSDO�GH�9RLU�FL�GHVVRXV���$PRXU��0RPLN��
D�QHXI�DQV�HW�GDQV�/H�/LYUH�GH�OD�JUDPPDLUH�LQWp�
ULHXUH� ��������$URQ�� OH� SURWDJRQLVWH�� HVW� XQ�JDU�
oRQ�GH�GRX]H�DQV�TXL�D�FHVVp�GH�JUDQGLU��0LFKDO�
5RYQHU�� XQH� DUWLVWH� LVUDpOLHQQH� LPSRUWDQWH� TXL� D�
FROODERUp�DYHF�*URVVPDQ�VXU�SOXVLHXUV�SURMHWV��GLW�
GH�OXL���©�/D�SUHPLqUH�FKRVH�TXL�IUDSSH�HQ�OXL�HVW�VD�
YXOQpUDELOLWp��,O�Q¶HVVD\H�SDV�GH�VH�SURWpJHU��,O�HVW�
FRPPH�(��7�� FRPPH�VL�RQ� O¶DYDLW� HQYR\p�G¶XQH�
DXWUH�SODQqWH�±�DYHF�VD�VHQVLELOLWp�H[WUrPH��SUHV�
TXH�G¶pFRUFKp�YLI�±�SRXU�DUULYHU�j�GpWHFWHU�WRXWHV�
OHV�IDFHWWHV�GH�OD�VRFLpWp�KXPDLQH�GDQV�ODTXHOOH�LO�
YLW��ª

-RXU�DSUqV�MRXU��*URVVPDQ�SRUWH�OD�PrPH�FKH�
PLVH�XQLH��GHV�SDQWDORQV�VDQV�IDQWDLVLH�HW�GHV�FKDXV�
VXUHV�GH�PDUFKH�QRLUHV��,O�QH�SRVVqGH�TX¶XQH�VHXOH�
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FUDYDWH�� SRXU� OHV� JUDQGHV� RFFDVLRQV�� XQH� FUDYDWH�
DYHF�XQ�Q°XG�GpMj� IDLW� SXLVTX¶LO� QH� V¶HVW� MDPDLV�
HQWUDvQp�j�OHV�IDLUH��,O�WUDYDLOOH�GDQV�XQH�SLqFH�TX¶LO�
ORXH��VDQV�WpOpSKRQH��SDV�WUqV�ORLQ�GH�VD�PDLVRQ�RX�
GDQV� XQ� EXUHDX� DPpQDJp� DX� VRXV�VRO� HQ� IDFH� GX�
FDELQHW�GH�0LFKDO��GH�O¶DXWUH�F{Wp�GX�KDOO�G¶HQWUpH��
6XU�XQH�pWDJqUH�DX�GHVVXV�GH�VRQ�EXUHDX�VH�WURXYH�
XQ�FDGUH�DYHF�OHV�PRWV�VXLYDQWV�©�-H�Q¶DYDLV�SDV�OD�
PRLQGUH�LGpH�TXH�M¶DOODLV�pFULUH�FHFL��ª�,O�\�D�DXVVL�
XQH� FDUWH� DYHF� XQH� FLWDWLRQ� GH� 0DUJDUHW� 0HDG���
©� 1H� MDPDLV� VRXV�HVWLPHU� OD� FDSDFLWp� G¶XQ� SHWLW�
JURXSH�G¶LQGLYLGXV�j�FKDQJHU�OH�PRQGH��(Q�YpULWp�
FH�VRQW�OHV�VHXOV�j�O¶DYRLU�MDPDLV�IDLW��ª

$X� PLOLHX� GH� GLIIpUHQWHV� pGLWLRQV� GH� VHV�
RXYUDJHV�VH�WURXYH�XQ�GLFWLRQQDLUH�G¶KpEUHX�FODV�
VLTXH�HQ�VHSW�YROXPHV��*URVVPDQ�HVW�XQ�KRPPH�
GH�JDXFKH�HW�LO�HVW�DWKpH�PDLV�WRXV�OHV�MHXGLV�VRLUV�
GHSXLV�YLQJW�DQV�� LO�pWXGLH�OD�ELEOH�KpEUDwTXH��DX�
U\WKPH�GH�TXHOTXHV�YHUVHWV�SDU�PRLV��DYHF�GHX[�
GH�VHV�DPLV���XQH�SRpWHVVH�DX[�RSLQLRQV�SROLWLTXHV�
GLDPpWUDOHPHQW�RSSRVpHV�DX[�VLHQQHV�HW�XQ�SKLOR�
VRSKH�SUDWLTXDQW��6XU�OH�EXUHDX��XQH�SKRWRJUDSKLH�
HQ�QRLU�HW�EODQF�UHSUpVHQWH�8UL�HW�-RQDWKDQ�DVVLV�
VXU�OH�UHERUG�G¶XQ�YRLOLHU�GDQV�XQH�EDLH�WXUTXH�HQ�
WUDLQ�GH�VH�UHJDUGHU�DX�WUDYHUV�GHV�FRUGDJHV�YHUWL�
FDX[���LPDJH�YRLOpH�GDQV�XQH�DWPRVSKqUH�FKDUJpH�
GH�EUXPH�HW�XQH�HDX�SHUOpH��*URVVPDQ�GLW�GH�VHV�
¿OV���©�&¶HVW�DLQVL�TX¶LOV�pWDLHQW���LOV�SDUWDJHDLHQW�OH�
PrPH�PRQGH�DYHF�OHXU�SURSUH�ODQJDJH��XQH�EXOOH�
TXH�SHUVRQQH�QH�SpQpWUDLW��ª

¬� O¶DUULqUH�GX�EXUHDX�� XQH� IHQrWUH� HQ�GHPL�
OXQH� ¿OWUH� OD� OXPLqUH� SURYHQDQW� GX� MDUGLQ� TXL�
pFODLUH�XQ�FHUWDLQ�QRPEUH�GH�SODQWHV�HW�GHV�SLHUUHV�
GX�GpVHUW�TXH�*URVVPDQ�FROOHFWLRQQDLW�DYHF�8UL��
8Q� SXQFKLQJ�EDOO� HVW� VXVSHQGX� DX� SODIRQG� SDU�
XQH�FKDvQH���©�&HOD�D�pWp� WUqV�XWLOH� OHV�SUHPLqUHV�
DQQpHV��MH�SHX[�WH�GLUH���dD�O¶HVW�HQFRUH�TXHOTXH�
IRLV���RQ�D� WRXV�EHVRLQ�G¶XQ�SXQFKLQJ�EDOO��� F¶HVW�
PLHX[� TXH� G¶XWLOLVHU� XQ� rWUH� KXPDLQ� FRPPH�
SXQFKLQJ�EDOO���ª�D�W�LO�GpFODUp�

6XU� XQH� pWDJqUH�� j� F{Wp� G¶XQH� SKRWR� GH�
MHXQHVVH� GH� VHV� SDUHQWV�� VH� WURXYH� XQH� pGLWLRQ�
HQ� KpEUHX� GH� FLQT� YROXPHV� UHOLpV� HQ�PDURTXLQ�
URXJH�GHV�°XYUHV�GH�6KROHP�$OH\NKHP��/RUVTXH�
*URVVPDQ� HXW� KXLW� DQV�� VRQ� SqUH�� FRQGXFWHXU�
G¶DXWRFDU� HW� IpUX� GH� OLYUHV�� OXL� RIIULW� XQ� H[HP�
SODLUH� GX� GHUQLHU� OLYUH� GH� O¶pFULYDLQ� \LGGLVK���
0RWO�� ¿OV� GX�&KDQWUH�� ©� 3UHQGV�OH�'DYLG� ª�� OXL�
DYDLW� GLW� VRQ� SqUH� DYHF� XQ� VRXULUH� G¶H[FXVH��
©�YRLOj�FRPPHQW�F¶pWDLW�Oj�EDV�ª��/D�JUDQG�PqUH�
SDWHUQHOOH� GH� *URVVPDQ� DUULYD� GH� *DOLFLH� HQ�
3RORJQH��(Q������� XQ�SROLFLHU� SRORQDLV� O¶DUUrWD�
GDQV� OD� UXH� HW� OXL� SDUOD� DYHF� KRVWLOLWp��$XVVLW{W�
OD� MHXQH� YHXYH� TXL� Q¶DYDLW� SDV� YUDLPHQW� OHV�
SLHGV�VXU�WHUUH��SULW�VHV�GHX[�HQIDQWV�DYHF�HOOH�HW�
SDUWLW� SRXU� OD� 3DOHVWLQH�� /D�PqUH� GH� *URVVPDQ�
pWDLW� QpH� HQ� 3DOHVWLQH� GH� SDUHQWV� TXL� YHQDLHQW�
HX[�DXVVL�GH�3RORJQH�R�� OD� IDPLOOH�GH�VRQ�SqUH�
IXW� FRPSOqWHPHQW� DQpDQWLH�� *URVVPDQ� HVW� Qp� j�
-pUXVDOHP� HQ� ����� HW� LO� D� JUDQGL� GDQV� OH� MHXQH�
SD\V�G¶,VUDsO�R��O¶RQ�UpYpUDLW�O¶DXWRULWp��DYHF�OHV�
JURXSHV�GH�VFRXWV��OH�WUDYDLO�FROOHFWLI�HW�OHV�KpURV�
PLOLWDLUHV�� /¶DWPRVSKqUH� GH� VROLGDULWp� QDWLRQDOH�
HW� GH� UpSUHVVLRQ� FROOHFWLYH� pWDLW� VL� ORXUGH� TXH�
PrPH� OHV�%HDWOHV�DYDLHQW�pWp� LQWHUGLWV�GH�YLVLWH�
SDU�OH�JRXYHUQHPHQW�GH�%HQ�*RXULRQ��DORUV�SUH�
PLHU� PLQLVWUH� G¶,VUDsO�� HW� OD� WpOpYLVLRQ� Q¶DYDLW�
pWp�DXWRULVpH�TX¶j�SDUWLU�GH������SDU�SHXU�GH�VRQ�
LQÀXHQFH�FRUUXSWULFH�

/¶KRORFDXVWH� pWDLW� XQ� VRXYHQLU� GRQW� LO� QH�
IDOODLW� SDV� SDUOHU� HW� TXL� ODLVVD� GHX[� JpQpUDWLRQV�
±� FHOOH� GHV� SDUHQWV� GH�'DYLG�*URVVPDQ� HW� FHOOH�
GH� OHXUV�SURSUHV�SDUHQWV�±�PDUTXpHV�SDU�XQ�VHQ�
WLPHQW�GH�SURIRQGH�LQVpFXULWp��XQH�Pp¿DQFH�YLV�
j�YLV� GHV� DXWUHV� HW� O¶LQFDSDFLWp� GH� SURQRQFHU� OH�
PRW� ©�$OOHPDJQH� ª��%LHQ� TXH� VD�PqUH� Q¶DLW� pWp�
kJpH� TXH� GH� YLQJW� DQV� j� OD� QDLVVDQFH� GH�'DYLG��
XQ�JRXIIUH�OH�VpSDUDLW�GH�VHV�SDUHQWV�GRQW�OHV�YLHV�
DYDLHQW� pWp� EkWLHV� VXU� GHV� IRQGDWLRQV� TXL�PHQD�
oDLHQW�GH�V¶pFURXOHU�j�WRXW�PRPHQW�
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©� 0LFKDO� HW� PRL� DYRQV� SHUGX� XQ� ¿OV� ª� GLW�
*URVVPDQ��©�-H�YRLV�O¶pQHUJLH�HW�OD�OXWWH�FRQVWDQWH�
TXH�FHOD�UHSUpVHQWH�GH�UHVWHU�VRL�PrPH�DSUqV�XQH�
WHOOH� WUDJpGLH��0RQ� JUDQG�SqUH� D� SHUGX� WRXWH� VD�
IDPLOOH��VD�YLOOH�HQWLqUH��WRXV�VHV�DPLV��WRXW��(W�O¶RQ�
V¶DWWHQG� j� FH� TX¶LO� VH� FRPSRUWH� GH�PDQLqUH� QRU�
PDOH�HW�DPLFDOH�"�,O�IDXW�XQ�WUDYDLO�pQRUPH�VXU�VRL�
PrPH�SRXU�FURLUH�HQFRUH�DX�JHQUH�KXPDLQ��SRXU�
IDLUH� FRQ¿DQFH� j� TXHOTX¶XQ�� SRXU� FURLUH� TX¶XQ�
IXWXU� HVW� WRXMRXUV� SRVVLEOH�� SRXU� YRXORLU� PHWWUH�
DX�PRQGH� GHV� HQIDQWV�� 4XHO� H[SORLW� VXUKXPDLQ��
DSUqV� OD� 6KRDK�� TXH� G¶pOHYHU� GHV� HQIDQWV���&¶HVW�
XQ� DFWH� TXL� UHYLHQW� j� FKRLVLU� GH� YLYUH�� ,PDJLQH�
VLPSOHPHQW� TXH� WRXW� WRQ� rWUH� VRLW� VXEPHUJp� SDU�
O¶HDX� GH� OD�PRUW�� TXH� OH� SRLGV� GH� OD� GRXOHXU� HVW�
VL� IRUW��� HQ�YpULWp�F¶HVW�XQH� IRUFH�TXH� MH�QH�SHX[�
PrPH�SDV�GpFULUH�HW�FHSHQGDQW��WX�DUULYHV�j�W¶DUUD�
FKHU��j�UHIDLUH�VXUIDFH��HW�QRQ�VHXOHPHQW�oD��PDLV�
DXVVL�j�GRQQHU�OD�YLH�j�XQ�DXWUH�rWUH�KXPDLQ�ª��,O�
DMRXWH���©�&¶HVW�GH�O¶KpURwVPH�SXU��7RXV�FHV�rWUHV�
EULVpV�TXL� VRQW� DUULYpV� HQ� ,VUDsO� HW� RQW� DFFRPSOL�
FHOD��SDUIRLV�GH�PDQLqUH�PDODGURLWH��SDUFH�TX¶LOV�
pWDLHQW�LQFDSDEOHV�GH�GRQQHU�GH�O¶DPRXU��RX�ELHQ�
V�U��G¶rWUH�KHXUHX[�ª�

3RXU�*URVVPDQ�� SHWLW� JDUoRQ� SURYLQFLDO� TXL�
YLYDLW� GDQV� XQ� TXDUWLHU� GH� ORJHPHQWV� VRFLDX[� j�
-pUXVDOHP��OLUH�OHV�KLVWRLUHV�GH�6KROHP�$OH\NKHP�
TXL� UDFRQWDLHQW� OH�VKWHWO�� F¶pWDLW�RXYULU�XQH� IHQr�
WUH�VXU�O¶$QFLHQ�0RQGH��VXU�OH�PRQGH�GLVSDUX�GH�
VHV�SqUHV��R��OHV�MXLIV�UHSUpVHQWDLHQW�XQH�PLQRULWp�
VDQV�GpIHQVH�GDQV�XQ�WHUULWRLUH�FKUpWLHQ��'DQV�FHV�
UpFLWV�� OHV�P\VWqUHV� GH� O¶kJH� DGXOWH� pWDLHQW� UpYp�
OpV��0DLV� ORUVTXH� *URVVPDQ�PHQWLRQQD� FH� OLYUH�
j�VRQ�PHLOOHXU�DPL��FHOXL�FL�OH�UHJDUGD�©�G¶XQ�DLU�
EL]DUUH� ª�� VL� ELHQ� TX¶LO� FRPSULW� WUqV� YLWH� TXH� OD�
UpDOLWp� GH�6KROHP�$OH\NKHP�GHYDLW� DSSDUWHQLU� j�
VD�YLH�LQWLPH�HW�QH�SRXYDLW�HQ�DXFXQ�FDV�rWUH�SDU�
WDJpH��&HV�KLVWRLUHV�UpYpOqUHQW�j�*URVVPDQ��©�XQ�
HQIDQW�WUqV�LVUDpOLHQ�ª��pPHUYHLOOp�GH�JUDQGLU�GDQV�
XQ�SD\V�QHXI�� OD�SXLVVDQFH�GHV�PRWV�GDQV� O¶pYR�

FDWLRQ� G¶XQ� SDVVp� HQVHYHOL�� 6KROHP� $OH\NKHP�
V¶DGUHVVDLW� j� TXHOTXH� FKRVH� HQ� OXL� G¶LVROp� HW� GH�
VROLWDLUH�� ©� TXHOTXH� FKRVH� GH� GLDVSRULTXH� ª�� TXL�
YHQDLW�FRQWUHGLUH�OD�¿JXUH�YLULOH��GpQXpH�G¶DXWRGp�
ULVLRQ�TXL�pWDLW�OH�PRGqOH�GH�OD�SOXSDUW�GHV�JDUoRQV�
LVUDpOLHQV�

,O� FRPPHQoD� j� pFULUH� GHV� KLVWRLUHV� VXU� OD�
SHWLWH� PDFKLQH� j� pFULUH� (ULND� DYHF� ODTXHOOH� VD�
PqUH��IHPPH�DX�IR\HU��JDJQDLW�XQ�SHX�G¶DUJHQW�HQ�
WDSDQW�GHV�WUDYDX[�SRXU�OHV�pWXGLDQWV�GH�O¶8QLYHU�
VLWp�+pEUDwTXH�

%LHQ�TX¶LO�DLW�XQ�DXWUH�IUqUH�SOXV�MHXQH��1LU��
TXL�WUDYDLOOH�GDQV�OHV�DVVXUDQFHV��*URVVPDQ�SDUOH�
GH�VRQ�HQIDQFH�HW�GH�VRQ�DGROHVFHQFH�FRPPH�V¶LO�
pWDLW�HQIDQW�XQLTXH�HW�GpFULW�VD�WUDQVIRUPDWLRQ�HQ�
DUWLVWH� FRPPH� XQH� OXWWH� VROLWDLUH� HW� GpVHVSpUpH��
'DQV�/H�/LYUH�GH�OD�JUDPPDLUH�LQWpULHXUH��LO�SpQq�
WUH�GDQV�O¶LPDJLQDWLRQ�G¶XQ�JDUoRQ�TXL�VH�GpIHQG�
FRQWUH�OH�PRQGH�HQYDKLVVDQW�GHV�DGXOWHV�SHQGDQW�
OHV�PRLV�TXL�RQW�FRQGXLW�j�OD�*XHUUH�GHV�6L[�-RXUV��
$SUqV� DYRLU� DVVLVWp� j� OD� SUHPLqUH� GH� O¶DGDSWD�
WLRQ� FLQpPDWRJUDSKLTXH� GX� URPDQ�� DX� )HVWLYDO�
GH�&LQpPD� GH� -pUXVDOHP� HQ� MXLOOHW��*URVVPDQ� D�
GLW���©�&HOD�D� IDLW� UHVVXUJLU� OD�FODXVWURSKRELH�GHV�
IDPLOOHV� TXL� DSSDUWHQDLHQW� j� FH�PLOLHX�� GDQV� OHV�
DQQpHV� VRL[DQWH�� OHV� DSSDUWHPHQWV�� OHV� UHODWLRQV�
pWRXIIDQWHV��O¶LQWUXVLRQ��ª

$�O¶kJH�GH�QHXI�DQV��*URVVPDQ�HQWHQGLW�j�OD�
UDGLR� G¶eWDW� XQH� pPLVVLRQ� GX� W\SH� ©� 4XHVWLRQV�
SRXU� XQ� FKDPSLRQ� ª� DQQRQoDQW� XQ� FRQFRXUV�
SRUWDQW� VXU� O¶°XYUH� GH� 6KROHP� $OH\NKHP�� 6HV�
SDUHQWV� OXL� LQWHUGLUHQW� G¶\� SDUWLFLSHU�� $ORUV�� LO�
HQYR\D�HQ�VHFUHW�XQH�FDUWH�SRVWDOH�DX�SURGXFWHXU�
GH�O¶pPLVVLRQ��8QH�VHPDLQH�SOXV�WDUG��LO�IXW�LQYLWp�
SRXU� XQH� SUpVpOHFWLRQ� HW� GDQV� FHWWH� VLWXDWLRQ�� LO�
IXW�LPSRVVLEOH�j�VHV�SDUHQWV�GH�UHIXVHU��$�FKDTXH�
FRPSpWLWLRQ� GH� OD� VpULH�� LO� JDJQD� IDFH� j� O¶DGXOWH�
HQ�IDFH�GH�OXL��&HUWDLQV�pWDLHQW�GHV�SURIHVVHXUV�GH�
OLWWpUDWXUH��SDUPL�OHVTXHOV�¿JXUDLHQW�TXHOTXHV�XQV�
GH�VHV�IXWXUV�FULWLTXHV��0DLV�RQ�QH�O¶DXWRULVD�SDV�j�
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SDUWLFLSHU�j�OD�¿QDOH�FDU�OHV�SUpVLGHQWV�GH�OD�UDGLR�
GpFLGqUHQW� TX¶LO� pWDLW� QpIDVWH� SRXU� XQ� HQIDQW� GH�
JDJQHU�����GROODUV��©�3HX[�WX�LPDJLQHU�OHV�YDOHXUV�
TXL� SUpYDODLHQW� DORUV�"� ª� GHPDQGH�*URVVPDQ� HQ�
ULDQW�� ©� FHV� YDOHXUV� DVFpWLTXHV�� QRQ� FDSLWDOLVWHV�
HW� QRQ� PDWpULDOLVWHV� ª�� (Q� FRPSHQVDWLRQ�� LO� IXW�
HQYR\p�FRPPH�MHXQH�DFWHXU�SRXU�SDUWLFLSHU�j�GHV�
DGDSWDWLRQV� UDGLRSKRQLTXHV� G¶°XYUHV� GH� OD� OLW�
WpUDWXUH�PRQGLDOH� SXLV� FRPPH� MHXQH� FRUUHVSRQ�
GDQW� HQYR\p�GDQV� WRXW� OH� SD\V� �DFFRPSDJQp�SDU�
VD�PqUH���SRXU�UpDOLVHU�GHV�LQWHUYLHZV�G¶,VUDpOLHQV�
GH� UHQRP��&HOD� GHYLQW� XQ� WUDYDLO� j� SOHLQ� WHPSV��
TX¶LO� DFFRPSOLVVDLW� DSUqV� O¶pFROH��(W� LO� SDVVD� OHV�
YLQJW�FLQT�DQQpHV�VXLYDQWHV��HPSOR\p�SDU�OD�UDGLR�
G¶(WDW� HQ� WDQW� TX¶DFWHXU�� GUDPDWXUJH�� UHSRUWHU� HW�
DQLPDWHXU��6L�6KROHP�$OH\NKHP�RXYULW�*URVVPDQ�
DX[� PRWV�� OD� UDGLR� HW� OH� WKpkWUH� O¶pORLJQqUHQW� GH�
VD� IDPLOOH�� O¶LQWURGXLVDQW�� DLQVL� GDQV� OH� PRQGH�
ERKqPH�GHV�JHQV�©�TXL�RQW�FHWWH�ÀDPPH�HQ�HX[�ª�

*URVVPDQ�UHMRLJQLW�O¶DUPpH�HQ��������FRPPH�
LO�DYDLW�pWXGLp�O¶DUDEH�j� O¶pFROH�� LO�¿W�VRQ�VHUYLFH�
GDQV�XQH�XQLWp�GH� UHQVHLJQHPHQWV��7RXW�GH�VXLWH�
DSUqV�OD�JXHUUH�GH�.LSSRXU��OD�YHLOOH�GX�MRXU�R��LO�
GHYDLW�rWUH�WUDQVIpUp�VXU�XQH�EDVH�GDQV�OH�6LQDw��LO�¿W�
OD�FRQQDLVVDQFH�G¶XQH�QRXYHOOH�FRQVFULWH��0LFKDO�
(VKHO�� GRQW� LO� WRPED� LPPpGLDWHPHQW� DPRXUHX[��
3RXU�OHXU�SUHPLHU�UHQGH]�YRXV��0LFKDO�O¶HPPHQD�
DX�WKpkWUH�YRLU�XQH�SLqFH�j�VNHWFKHV�GDQV�XQ�FDED�
UHW�GH�-pUXVDOHP���XQH�VDWLUH�SROLWLTXH�TXL�SDURGLDLW�
HW� FULWLTXDLW� OHV�GLULJHDQWV�G¶,VUDsO�\�FRPSULV� OHV�
JpQpUDX[�� DYHF� XQH� GpVLQYROWXUH� VL� DFHUEH� TXH�
*URVVPDQ�� FKRTXp�� HQ� UHVWD� ERXFKH� EpH��$SUqV�
TXRL� LO� H[SULPD�j�0LFKDO� VD� UpSUREDWLRQ��FHUWDLQ�
TX¶HOOH�pSURXYDLW�OH�PrPH�VHQWLPHQW�TXH�OXL��0DLV�
FH� IXW�SRXU�GpFRXYULU��TX¶HQ� IDLW�� OH�FRQWHQX�GHV�
VNHWFKHV�pWDLW�HQ�DFFRUG�DYHF�FH�TX¶HOOH�SHQVDLW��
©� -H� IXV�DQpDQWL�SDUFH�TXH� MH�SHQVDLV�TXH� M¶pWDLV�
FRQGDPQp�j�DLPHU�XQH�IHPPH�TXL�pWDLW�WHOOHPHQW�
GDQV� O¶HUUHXU� ª� GLW�LO�� 0LFKDO�� TXL� YHQDLW� G¶XQH�
IDPLOOH� SROLWLTXHPHQW� GH� JDXFKH�� HW� *URVVPDQ�

SDVVqUHQW� OHXU� SUHPLqUH� DQQpH� GH� YLH� FRPPXQH�
HPSrWUpV�GDQV�GHV�TXHUHOOHV�LGpRORJLTXHV�IpURFHV��
DYHF�XQ�*URVVPDQ�GH�SOXV�HQ�SOXV�HQ�FROqUH�HW�GH�
SOXV� HQ�SOXV�GpVHVSpUp�j�PHVXUH�TXH� VRQ�DPRXU�
SRXU�HOOH�GHYHQDLW�SOXV�SURIRQG�

¬� FHWWH� pSRTXH�� VHV� LGpHV� SROLWLTXHV� pWDLHQW�
FRQYHQWLRQQHOOHV���,VUDsO��HQWRXUp�G¶HQQHPLV��DYDLW�
SRXU�GHVWLQ�XQH�JXHUUH�VDQV�¿Q�HW�OH�VHXO�LPSpUD�
WLI�pWDLW�FHOXL�GH�OD�VXUYLH��(Q�������O¶DQQpH�GH�VD�
%DU�0LW]YD��,VUDsO�DYDLW�JDJQp�OD�*XHUUH�GHV�6L[�
-RXUV�HW�RFFXSp�*D]D��OD�&LVMRUGDQLH��OD�SpQLQVXOH�
GX�6LQDw�HW� OHV�KDXWHXUV�GX�*RODQ��'DQV�/H�9HQW�
MDXQH��*URVVPDQ�SDUOH�GH�VD�JpQpUDWLRQ��

©� /¶pQHUJLH� TXL� MDLOOLVVDLW� GH� QRV� KRUPRQHV�
G¶DGROHVFHQWV�DOODLW�GH�SDLU�DYHF�O¶LQWR[LFDWLRQ�TXL�
HQYDKLVVDLW� OH�SD\V� WRXW�HQWLHU�ª��� OD�FRQTXrWH�� OD�
SpQpWUDWLRQ� FRQ¿DQWH� GDQV� OH� WHUULWRLUH� GH� O¶HQ�
QHPL�� VD� GpIDLWH� WRWDOH�� OD� UXSWXUH� GX� WDERX� GHV�
IURQWLqUHV�� OH� IDLW�G¶DUSHQWHU� OHV� UXHV�pWURLWHV�GHV�
YLOOHV� DXWUHIRLV� LQWHUGLWHV«�$X�GpEXW� GH� O¶RFFX�
SDWLRQ��OHV�IDPLOOHV�MXLYHV�DYDLHQW�SULV�O¶KDELWXGH�
G¶DOOHU�HQ�&LVMRUGDQLH�RX�j�*D]D�SHQGDQW�OH�ZHHN�
HQG�RX�GDQV�GHV�FLUFXLWV�RUJDQLVpV�SDU�GHV�FRPSD�
JQLHV�GH�WUDQVSRUW�FRPPH�FHOOH�R��WUDYDLOODLW�VRQ�
SqUH�� (OOHV� DFKHWDLHQW� GHV� NHI¿HKV� SRXU� SUHVTXH�
ULHQ�HW�OHV�SRUWDLHQW�WULRPSKDOHPHQW�GDQV�OHV�UXHV�
GH�+pEURQ�HW�GH�-pULFKR��/HV�3DOHVWLQLHQV�pWDLHQW�
pFUDVpV�HW�OHV�,VUDpOLHQV�pWDLHQW�VpGXLWV�SDU�FH�TXH�
*URVVPDQ�DSSHOOH�©�OD�WHQWDWLRQ�GH�OD�IRUFH��OD�WHQ�
WDWLRQ�GH�O¶DUELWUDLUH�ª��¬����DQV��LO�WLUDLW�XQH�VDWLV�
IDFWLRQ�VDQV�PpODQJH�GH�OD�SXLVVDQFH�LVUDpOLHQQH�

¬�PHVXUH�TX¶LO�JUDQGLVVDLW��FHSHQGDQW��FHOD�OH�
PLW�PDO�j�O¶DLVH��� ORUVTXH�GHV�DPLV�RX�GHV�FDPD�
UDGHV�GH�O¶DUPpH�OH�SUHVVDLHQW�GH�VH�MRLQGUH�j�HX[�
SRXU� XQH� VRUWLH� GDQV� OHV� WHUULWRLUHV� RFFXSpV�� LO�
UHIXVDLW�HQ�GLVDQW���©�,OV�QRXV�GpWHVWHQW��LOV�QH�QRXV�
YHXOHQW�SDV�Oj�EDV��-H�QH�YHX[�SDV�rWUH�XQH�pSLQH�
GDQV�OD�SHDX�GH�TXHOTX¶XQ�G¶DXWUH��ª

&HWWH�SULVH�GH�FRQVFLHQFH�QH�OH�FRQGXLVLW�SDV�
j�UHPHWWUH�HQ�TXHVWLRQ�VHV�RSLQLRQV�SROLWLTXHV�IRQ�
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GDPHQWDOHV��0DLV�XQH�DQQpH�SDVVpH�DYHF�0LFKDO�
OH� WUDQVIRUPHUD� HQ� FULWLTXH� G¶,VUDsO�� HQ� SDWULRWH�
GLVVLGHQW��HQ�VLRQLVWH�OLEpUDO��(Q�������DSUqV�TXH�
WRXV�OHV�GHX[�HXUHQW�TXLWWp�O¶DUPpH��LOV�VH�PDULq�
UHQW��HW�*URVVPDQ�LQWpJUD�O¶8QLYHUVLWp�+pEUDwTXH��
8Q� YHQGUHGL�� DORUV� TX¶LO� QHWWR\DLW� OH� VRO� GH� OHXU�
DSSDUWHPHQW�j�O¶8QLYHUVLWp��LO�LQIRUPD�VD�IHPPH��
VFHSWLTXH�� TX¶DX� OLHX� G¶pWXGLHU� OD� OLWWpUDWXUH�� LO�
DOODLW�O¶pFULUH�

ÇWUH� XQ� pFULYDLQ� LVUDpOLHQ� VLJQL¿H� IDLUH� OD�
SDL[� DYHF� OD� W\UDQQLH� GH� FH� TXH� OHV� ,VUDpOLHQV�
DSSHOOHQW�KDPDWVDY�� ©� OD� VLWXDWLRQ�ª��� OD� JXHUUH��
O¶RFFXSDWLRQ� HW� O¶DJLWDWLRQ� SROLWLTXH� SRXUUDLHQW�
IDFLOHPHQW� WRXW� UHPSOLU�� URPDQ� DSUqV� URPDQ�� HW�
pFUDVHU� OHV�HVSDFHV�SULYpV�GH� OD�YLH�GRPHVWLTXH�
HW�GH�O¶LPDJLQDWLRQ�LQGLYLGXHOOH��*URVVPDQ��ELHQ�
TX¶LO�UHVSHFWH�VD�IRQFWLRQ�GH�MRXUQDOLVWH��QH�ODLVVH�
DXFXQ� GRXWH� VXU� FH� TX¶LO� FRQVLGqUH� FRPPH� VD�
IRQFWLRQ�HVVHQWLHOOH���©�6¶LO�WH�SODvW��Q¶RXEOLH�SDV�
TXH�MH�VXLV�XQ�URPDQFLHU�ª��PH�GLW�LO��©�HW�FH�TXL�
P¶LQWpUHVVH�SDU�GHVVXV�WRXW��FH�VRQW�OHV�QXDQFHV�
GH�FH�TXL�VXUYLHQW�GDQV� OHV� UHODWLRQV�HQWUH�GHX[�
SHUVRQQHV�RX�HQWUH�XQH�SHUVRQQH�HW�HOOH�PrPH�ª��
,O� QH� YRXODLW� SDV� VHXOHPHQW� FRPPHQWHU� OD� ÀRW�
WLOOH� SRXU�*D]D� RX� OHV� SRXUSDUOHUV� GH� 3DL[��8Q�
MRXU�� DORUV� TXH� QRXV� GLVFXWLRQV� GH� MRXUQDOLVPH��
LO�GpFULYLW�XQH�VFqQH�GH�0DGDPH�%RYDU\��(PPD�
HW�VRQ�DPDQW��QH�WURXYDQW�DXFXQ�HQGURLW�HQ�YLOOH�
R�� LOV�SHXYHQW�rWUH�VHXOV��Q¶RQW�G¶DXWUH�VROXWLRQ�
TXH�GH�VH�IDLUH�WUDQVSRUWHU�j�WUDYHUV�WRXWH�OD�YLOOH�
GDQV� XQH� FDOqFKH� IHUPpH� GDQV� ODTXHOOH� LOV� IRQW�
O¶DPRXU�HW� WRXV� OHV�KDELWDQWV�GH� OD�YLOOH�VRQW�DX�
FRXUDQW��©�4XDQG�RQ�OLW�)ODXEHUW��RQ�HVW�j�O¶LQWp�
ULHXU��DYHF�FH�FRXSOH��HW�RQ�HVW�HQ�SURLH�j�WRXWHV�
OHV�DIIUHV�GH� OD�ELJDPLH�HW�GH� OD�SDVVLRQ��j� WRX�
WHV�VHV�WHQWDWLRQV��HW�RQ�HVW�SUpVHQW�HW�RQ�HVW�VRL�
PrPH�DX[�SULVHV�DYHF�WRXWHV�FHV�SDVVLRQV��0DLV�
ORUVTX¶RQ�OLW�OHV�MRXUQDX[��GX�PRLQV�HQ�,VUDsO��RQ�
GHYLHQW�FHV�KDELWDQWV�GH�OD�YLOOH�TXL�OHV�PRQWUHQW�
GX�GRLJW�ª�

8Q�GHV�DVSHFWV�GH�FH�TX¶2]�DSSHOOH� OD�JHQ�
WLOOHVVH�GH�*URVVPDQ�HVW�XQ�UpÀH[H�G¶DXWRSURWHF�
WLRQ��$X�QLYHDX�OH�SOXV�pOpPHQWDLUH��FHOD�VLJQL¿H�
TX¶LO�QH�SDUOH�TXH� WUqV� UDUHPHQW�HW�j�FRQWUHF°XU�
GH�OD�PRUW�GH�VRQ�¿OV��©�-H�VXLV�GDQV�XQH�VLWXDWLRQ�
pWUDQJH�ª�GLW�LO��©�MH�VXLV�WUqV�VHFUHW��PDLV�j�FDXVH�
GH� FH� TXL� HVW� DUULYp��PD� YLH� HQWLqUH� HVW� H[SRVpH�
WHOOH�XQH�EOHVVXUH�RXYHUWH�ª�

3RXU� *URVVPDQ�� OD� OLWWpUDWXUH� D� UHSUpVHQWp�
XQ� UHIXJH� FRQWUH� O¶LPSODFDEOH� IXUHXU� GH� O¶KLV�
WRLUH�� /RUVTX¶,VUDsO� HQYDKLW� OH� /LEDQ� HQ� ������
*URVVPDQ�� TXL� pWDLW� j� O¶pSRTXH� GDQV� O¶DUPpH�
GH� UpVHUYH�� IXW� UDSSHOp�j�SHLQH�XQ�PRLV�DSUqV� OD�
QDLVVDQFH� GH� -RQDWKDQ� HW� LO� SDVVD� FLQT� VHPDLQHV�
GDQV�O¶DFWLYH��©�-H�Q¶DL�DXFXQH�KpVLWDWLRQ�j�VHUYLU�
GDQV�O¶DUPpH�ª�GLW�LO�©�MH�VDLV�R��QRXV�YLYRQV�ª��,O�
HPSRUWD�DYHF�OXL�XQ�H[HPSODLUH�GX�OLYUH�GH�O¶pFUL�
YDLQ�MXLI�IUDQoDLV�5RPDLQ�*DU\��/D�3URPHVVH�GH�
O¶DXEH�� ,O�SDVVD�TXHOTXH� WHPSV�HQ�JDUQLVRQ�GDQV�
XQ�YLOODJH�OLEDQDLV�HW�WRXV�OHV�VRLUV��LO�{WDLW�VRQ�FDV�
TXH�HW�VRQ�JLOHW�SDUH�EDOOHV��JULPSDLW�VXU�XQ�WRLW�R��
LO�VH�WURXYDLW�HQ�SRVLWLRQ�GH�YXOQpUDELOLWp�IDFH�DX�
IHX�GH�O¶HQQHPL��HW�OLVDLW�XQ�FKDSLWUH��©�&¶pWDLW�XQH�
IDoRQ�GH�PH�UDSSHOHU�TXL�M¶pWDLV�DYDQW�OD�JXHUUH�ª�
GLW�LO��©�&¶pWDLW�SRXU�PH�SURXYHU�TXH�OD�OLWWpUDWXUH�
SHXW�SURWpJHU��(OOH�Q¶D�SDV� OH�SRXYRLU�GH� VDXYHU�
OD�YLH��FRPPH�GDQV�8QH�IHPPH�IX\DQW�O¶DQQRQFH��
0DLV�HOOH�SURWqJH�HQ�FH�VHQV�TX¶HOOH�QH�SHUPHW�SDV�
j�FHWWH�VLWXDWLRQ�GH�FRQ¿VTXHU�FH�TXL�P¶HVW�LPSRU�
WDQW��ª

&H�TXH�*URVVPDQ�D�YX�DX�/LEDQ�D�UHQGX�Gp¿�
QLWLI�OH�FKDQJHPHQW�SROLWLTXH�DPRUFp�SDU�0LFKDO��
(QJDJpH� GDQV� XQH� JXHUUH� LPSRVVLEOH� j� JDJQHU��
O¶DUPpH�LVUDpOLHQQH�pWDLW�GHYHQXH�DUURJDQWH�HW�EUX�
WDOH��6H�VRXPHWWUH�j�XQH�LGpRORJLH�GH�EHOOLJpUDQFH�
pWDLW� XQH� IRUPH� G¶KXPLOLDWLRQ� TXL� GpWUXLVDLW� VD�
SURSUH�KXPDQLWp��'DQV�OHV�DQQpHV�TXL�RQW�VXLYL�OD�
JXHUUH�GHV�6L[�-RXUV��O¶RFFXSDWLRQ�GHV�YLOOHV�HW�GHV�
YLOODJHV�SDOHVWLQLHQV�IXW�VL�VRXSOH�HW�VL�UpXVVLH��XQH�
VRUWH�G¶HQWUHSULVH�FRQMRLQWH�HQWUH�OHV�GHX[�SHXSOHV��
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TXH�OHV�,VUDpOLHQV�pWDLHQW�j�SHLQH�FRQVFLHQWV�TX¶LOV�
pWDLHQW� GHV�RFFXSDQWV�� ©� -H�QH�SRXYDLV�SDV� FRP�
SUHQGUH� FRPPHQW� XQH� QDWLRQ� HQWLqUH� FRPPH� OD�
PLHQQH��XQH�QDWLRQ�pFODLUpH��DX�GLUH�GH�WRXV��pWDLW�
FDSDEOH�GH�V¶HQWUDvQHU�j�YLYUH�HQ�FRQTXpUDQWH�VDQV�
TXH�VD�YLH�HQ�GHYLHQQH�DERPLQDEOH�ª��*URVVPDQ�
pFULYLW�SOXV�WDUG�GDQV�/H�YHQW� MDXQH���©�4XH�QRXV�
HVW�LO� DUULYp�"� ª� 6RQ� SUHPLHU� URPDQ�� /H� 6RXULUH�
GH� O¶DJQHDX� ������� IXW�XQH� WHQWDWLYH�SRXU�FHUQHU�
FHWWH�TXHVWLRQ���XQ�VROGDW�LVUDpOLHQ�HQ�JDUQLVRQ�HQ�
&LVMRUGDQLH��DSSHOp�8UL��VH�SUHQG�G¶DPLWLp�SRXU�XQ�
YLHX[�FRQWHXU�DUDEH�.KLOPL�TXL�YLW�GDQV�XQH�JURWWH�
HW�GRQW�OH�¿OV�HVW�WXp�SDU�GHV�VROGDWV�GX�EDWDLOORQ�
G¶8UL�� /H� URPDQ� UpYpODLW� XQH� YRL[� TXL� pWDLW� j� OD�
IRLV�SDVVLRQQpH�HW�VXEWLOH��GpVLUHXVH�G¶H[SORUHU�OH�
FKDPS�GHV�pPRWLRQV�H[WUrPHV��0DLV�O¶KLVWRLUH�pWDLW�
WURS�DOOpJRULTXH�SRXU�GRQQHU�XQH�UpSRQVH�FRQYDLQ�
FDQWH�j�FH�TXH�*URVVPDQ�DSSHOOH�©�OH�VSKLQ[�TXL�
UHSRVH�j�OD�SRUWH�GH�FKDFXQ�G¶HQWUH�QRXV�ª�

3RXU� OH� URPDQ� VXLYDQW�� LO� VH� WRXUQD� YHUV� OH�
SDVVp��,O�DYDLW�pWp�REVpGp�SDU�O¶+RORFDXVWH�GHSXLV�
VRQ�HQIDQFH�HW�DX�IXU�HW�j�PHVXUH�TX¶LO�DSSURFKDLW�
GH� OD� WUHQWDLQH�� F¶pWDLW� GHYHQX� XQ� REVWDFOH� TXL�
PHQDoDLW�GH�EORTXHU� WRXW� OH�UHVWH�� ,O�VH�VRXYLHQW���
©�-H�QH�SDUYHQDLV�SOXV�j�FRPSUHQGUH�PD�YLH�HQ�WDQW�
TX¶LQGLYLGX��HQ�WDQW�TX¶KRPPH��HQ�WDQW�TXH�SqUH��
HQ�WDQW�TX¶pFULYDLQ��HQ�WDQW�TXH�-XLI�HW�TX¶,VUDpOLHQ��
j�PRLQV�GH�P¶DVVHRLU� HW�G¶pFULUH� VXU� OD�6KRDK��ª�
$SUqV� OD� SXEOLFDWLRQ� GX� 6RXULUH� GH� O¶DJQHDX�� XQ�
OHFWHXU� LQIRUPD� *URVVPDQ� TXH� OH� OLYUH� DYDLW� pWp�
pFULW�GH�WRXWH�pYLGHQFH�VRXV�O¶LQÀXHQFH�G¶XQ�pFUL�
YDLQ� MXLI� SRORQDLV�� %UXQR� 6FKXO]�� TXL� DYDLW� pWp�
DVVDVVLQp�SDU�OHV�QD]LV�HQ�������*URVVPDQ�Q¶DYDLW�
MDPDLV� OX�6FKXO]�� ,O� HPSUXQWD� O¶pGLWLRQ�FRPSOqWH�
GHV�UpFLWV�GH�6FKXO]�HQ�KpEUHX�j�XQ�DPL�HW�OHV�OXW�
HQ�TXHOTXHV�KHXUHV��,O�UHVVHQWLW�DYHF�O¶°XYUH�XQH�
DI¿QLWp�LQWHQVH�TX¶LO�GpFULYLW�GDQV�XQ�HVVDL�SXEOLp�
GDQV�OH�1HZ�<RUNHU�GH�O¶DQ�GHUQLHU���

©� /D� OHFWXUH� GH� VHV� °XYUHV� P¶D� IDLW�
SUHQGUH� FRQVFLHQFH� TXH� GDQV� QRWUH� URXWLQH�

TXRWLGLHQQH�� QRXV� QH� UHVVHQWRQV� OD� YLH� TXH�
ORUVTX¶HOOH� V¶pORLJQH��� TXDQG� QRXV� SUHQRQV�
GH� O¶kJH�� TXDQG�QRXV� SHUGRQV� QRV� FDSDFLWpV�
SK\VLTXHV��QRWUH�VDQWp�HW�DXVVL��D�IRUWLRUL��OHV�
PHPEUHV�GH�QRWUH�IDPLOOH�HW�QRV�DPLV�OHV�SOXV�
SURFKHV�� $ORUV� QRXV� QRXV� DUUrWRQV� SHQGDQW�
XQ� LQVWDQW�� QRXV� UHQWURQV� HQ�QRXV�PrPHV�HW�
QRXV� SHQVRQV��� LO� \� DYDLW� TXHOTXH� FKRVH� LFL�
HW�PDLQWHQDQW� FHOD� Q¶H[LVWH� SOXV�� (W� FHOD� QH�
UHYLHQGUD� MDPDLV�� (W� LO� VH� SHXW� TXH� QRXV� QH�
OH� FRPSUHQLRQV�GDQV� VD� YpULWp� HW� VD� SURIRQ�
GHXU�TXH�ORUVTXH�F¶HVW�SHUGX��0DLV�ORUVTX¶RQ�
OLW�6FKXO]��SDJH�DSUqV�SDJH��RQ�D�OD�VHQVDWLRQ�
TXH� OHV� PRWV� UHWRXUQHQW� j� OHXU� VRXUFH�� j� OD�
YLEUDWLRQ�OD�SOXV�IRUWH�HW�OD�SOXV�DXWKHQWLTXH�
TXL� VH�PDQLIHVWH�HQ�HX[��TXH� OD�YLH�HVW�SOXV�
LQWHQVH� TXH� FH� TXL� V¶DIIDLEOLW� DYHF� QRXV� HW�
LQH[RUDEOHPHQW�GLVSDUDvW��ª
2Q�QH�VDLW�SDV�YUDLPHQW�FRPPHQW�6FKXO]�HVW�

PRUW��8Q�pSLORJXH�j�OD�¿Q�GX�UHFXHLO�UDFRQWH�XQH�
YHUVLRQ�SRVVLEOH���DSUqV�O¶DVVDVVLQDW�G¶XQ�GHQWLVWH�
MXLI�SDU�XQ�RI¿FLHU�DOOHPDQG��TXL�pWDLW� OH�SURWHF�
WHXU�GH�6FKXO]��XQ�$OOHPDQG�TXL�DYDLW�pWp�OH�SUR�
WHFWHXU�GX�GHQWLVWH��WXD�6FKXO]�HQ�GLVDQW���©�7X�DV�
WXp�PRQ�-XLI��M¶DL�WXp�OH�WLHQ��ª�/¶KLVWRLUH�D�ODLVVp�
*URVVPDQ� FRPSOqWHPHQW� DQpDQWL�� &RPPH� LO� O¶D�
UDFRQWp� GDQV�7KH� 3DULV� 5HYLHZ�� ©� MH� QH� YRXODLV�
SDV�YLYUH�GDQV�XQ�PRQGH�R��GH�WHOV�IDLWV�SHXYHQW�
VH� SURGXLUH�� R�� O¶RQ� FRQVLGqUH� OHV� JHQV� FRPPH�
GHV� pOpPHQWV� TXH� O¶RQ� SHXW� UHPSODFHU� RX� MHWHU��
-¶DL�VHQWL�TXH�PRQ�GHYRLU�pWDLW�GH�UDFKHWHU�VD�PRUW�
LQXWLOH�HW�EUXWDOH��&¶HVW�SRXUTXRL�M¶DL�pFULW�9RLU�FL�
GHVVRXV���$PRXU��ª

/H� URPDQ� TXL� VH� VLWXH� HQWUH� ,VUDsO� HW� OD�
3RORJQH�� SHQGDQW� OD� JXHUUH�� HVW� GLYLVp� HQ� TXDWUH�
VHFWLRQV��DYHF�GHV�pOpPHQWV�GH�UpDOLVPH�PDJLTXH�
HW� XQH� DSSDUHQFH� GH� OLQpDULWp�� 0RPLN�� OH� ¿OV�
GH� QHXI� DQV� GH� VXUYLYDQWV� GH� O¶+RORFDXVWH�� YLW� j�
O¶RPEUH�GH�O¶LQQRPPDEOH�©�ErWH�QD]LH�ª�TX¶LO�LPD�
JLQH�HQ�WUDLQ�GH�VH�FDFKHU�GDQV�OD�FDYH�GH�OD�PDL�
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VRQ��,O�JUDQGLW�HW�GHYLHQW�SRqWH�HW��WRXMRXUV�EORTXp�
SDU�VD�¿[DWLRQ�VXU�O¶+RORFDXVWH��LO�IDLW�XQ�YR\DJH�
LPDJLQDLUH� GDQV� O¶KLVWRLUH�� HW� UppFULW� OH� GHVWLQ� GH�
6FKXO]� GH� WHOOH� VRUWH� TXH� O¶pFULYDLQ� HVW� VDXYp� GH�
OD�PRUW� HQ�pWDQW� FKDQJp�HQ�XQ� VDXPRQ�TXL� VDXWH�
GDQV� OD�PHU�%DOWLTXH��0RPLN� LPDJLQH� DXVVL� XQH�
QRXYHOOH�YHUVLRQ�GH�O¶KLVWRLUH�GH�VRQ�SURSUH�JUDQG�
RQFOH�� $QVKHO� :DVVHUPDQQ�� pFULYDLQ� GH� FRQWHV�
\LGGLVK�SRXU�OHV�HQIDQWV��HW�VXUYLYDQW�G¶$XVFKZLW]��
8Q�FRPPDQGDQW�GX�FDPS�RUGRQQH�j�:DVVHUPDQQ�
G¶pFULUH�OD�VXLWH�G¶XQH�KLVWRLUH�TX¶LO�D�pFULWH�HW�TXL�
V¶LQWLWXOH�©�(QIDQWV�DX�F°XU�YDLOODQW�ª��HW�FHOXL�FL�
UDFRQWH� HQFRUH� HW� HQFRUH� MXVTX
j� VH� WUDQVIRUPHU�
HQ�6FKpKpUD]DGH�MXLI��9RLU�FL�GHVVRXV���$PRXU�HVW�
XQH� °XYUH� WUqV� DPELWLHXVH�� RULJLQDOH� HW� LQpJDOH��
&RPPH�OH�URPDQ�GH�%HOORZ���/HV�$YHQWXUHV�G¶$X�
JLH�0DUFK��F¶HVW� O¶°XYUH�G¶XQ� MHXQH�KRPPH�WUqV�
FRQVFLHQW�GH�VHV�FDSDFLWpV�FUpDWULFHV��&¶HVW�XQ�DFWH�
GH�IRL�QDUUDWLI�TXL�UDSSHOOH�FHOXL�GHV�SRqWHV�URPDQ�
WLTXHV���O¶DFWH�OLWWpUDLUH�D�OH�SRXYRLU�GH�UDFKHWHU�OD�
YLH��GH�SXUJHU�OH�ODQJDJH�GH�OD�FRUUXSWLRQ��GH�UpDOL�
VHU�XQ�PRQGH�QRXYHDX��$X�GpEXW��*URVVPDQ�SHQ�
VDLW�TXH�SHUVRQQH�QH�OLUDLW�9RLU�FL�GHVVRXV���$PRXU�
j� SDUW� 0LFKDO�� (Q� IDLW� OH� OLYUH� OXL� DSSRUWD� XQH�
UHFRQQDLVVDQFH� LQWHUQDWLRQDOH� VXUWRXW� HQ� (XURSH��
OH� KLVVDQW� DX� UDQJ� GHV� URPDQFLHUV� LVUDpOLHQV�
PDMHXUV��©�9RLU�FL�GHVVRXV���$PRXU�FRQVWLWXH�XQH�
SHUFpH� LQFRQWHVWDEOH� QRQ� VHXOHPHQW� SRXU� 'DYLG�
PDLV�DXVVL�SRXU�OD�OLWWpUDWXUH�LVUDpOLHQQH��ª�DI¿UPH�
2]�©�&HWWH�°XYUH� UHQRXYHOOH� OD� OLWWpUDWXUH� URPD�
QHVTXH�KpEUDwTXH�GX�GpEXW�GX�YLQJWLqPH�VLqFOH��ª�
<HKRVKXD�IXW�pEORXL�SDU�OD�SHUIRUPDQFH�GH�OD�ODQ�
JXH���©�LO�D�FUpp�XQ�RUFKHVWUH�TXH�MH�QH�FRQQDLVVDLV�
SDV��XQ�RUFKHVWUH�GH�QXDQFHV�HW�GH�ODQJDJH�ª�

0DOJUp� XQH� FpOpEULWp� OLWWpUDLUH� JUDQGLVVDQWH��
*URVVPDQ� FRQWLQXD� j� WUDYDLOOHU� FRPPH� MRXUQD�
OLVWH� GH� UDGLR�� SUpVHQWDQW� OHV� LQIRUPDWLRQV�PDWL�
QDOHV� HW� DQLPDQW� XQH� pPLVVLRQ� j� -pUXVDOHP�� (Q�
������ YLQJWLqPH� DQQLYHUVDLUH� GX� GpEXW� GH� O¶RF�
FXSDWLRQ�� O¶KHEGRPDGDLUH� G¶LQIRUPDWLRQ�.RWHUHW�

5DVKLW� OXL� GHPDQGD� G¶pFULUH� XQ� UDSSRUW� VXU� OHV�
FRQGLWLRQV� GH� YLH� HQ� &LVMRUGDQLH�� 'HSXLV� /H�
6RXULUH� GH� O¶DJQHDX�� LO� DYDLW� pYLWp� GH� YLVLWHU� OHV�
7HUULWRLUHV�� WRPEDQW� GDQV� XQ� YHUWXHX[� FRQWHQWH�
PHQW�GH�VRL���©�0RQ�VSKLQ[�pWDLW�GHYHQX�XQ�FKDW�
FKkWUp�TXL�URQURQQDLW�j�PHV�SLHGV�ª�pFULW�LO�©�FDU�
OHV�SKUDVHV�XVpHV�TXH�M¶XWLOLVDLV�FRPPH�EHDXFRXS�
GH�PRQGH��ELHQ�TXH�YpULGLTXHV��H[SULPDLHQW�DXWUH�
FKRVH��FRPPH�OHV�PXUV�G¶XQH�SULVRQ�TXH�M¶DXUDLV�
FRQVWUXLWV� DXWRXU�G¶XQH� UpDOLWp�TXH� MH�QH�YRXODLV�
SDV�YRLU��ª�8Q�pFULYDLQ�SRXU�TXL�OH�ODQJDJH�HVW�XQ�
PR\HQ� GH� WURXEOHU� XQH� IDXVVH� TXLpWXGH� QH� SRX�
YDLW� FRQVLGpUHU� FHWWH� WkFKH� TXH� FRPPH� XQ� Gp¿�
H[LVWHQWLHO��(Q�&LVMRUGDQLH��*URVVPDQ�pFRXWD�GHV�
IHPPHV� kJpHV�� GHV� pWXGLDQWV�� GHV� HQVHLJQDQWV��
GHV�UpIXJLpV��GHV�pFULYDLQV��/H�UpVXOWDW�GH�FHW�DFWH�
G¶HPSDWKLH�UHPSOLW�XQ�QXPpUR�HQWLHU�GH�OD�UHYXH�
.RWHUHW�5DVKLW��3UpVHQWp�GH�IDoRQ�DXVVL�GLUHFWH�HW�
FRQFUqWH� TXH� OD�¿FWLRQ� GH�*URVVPDQ� HVW� GLVFRQ�
WLQXH�HW�SHUVRQQHOOH��OH�UDSSRUW�SRUWDLW�OD�PDUTXH�
G¶XQ�pFULYDLQ�TXL�DYDLW�FKRLVL�GH�VH�WHQLU�HQ�IDFH�
GH�O¶DPHUWXPH�HW�GH�OD�UDJH�TXL�OH�YLVDLHQW�GLUHFWH�
PHQW��*URVVPDQ�UpYpODLW�DX[�,VUDpOLHQV�TXH�O¶RF�
FXSDWLRQ�� ORLQ� GH� VWDELOLVHU� OD� VLWXDWLRQ�� JpQpUDLW�
GHV� KDLQHV� LQDSDLVDEOHV� HW� HQJHQGUDLW� WRXWHV� OHV�
FRQGLWLRQV�G¶XQH�UpYROWH�YLROHQWH��/¶LPSDFW�GH�FHW�
DUWLFOH�HW�GX�OLYUH�TXL�V¶HQVXLYLW��/H�9HQW�MDXQH��D�
pWp�VDQV�pTXLYDOHQW�GDQV�OHV�SXEOLFDWLRQV�UpFHQWHV�
HQ� ,VUDsO�� 'H� QRPEUHX[� ,VUDpOLHQV� DYDLHQW� KRU�
UHXU� GH� FH� TX¶LOV� OLVDLHQW�� *URVVPDQ� GpFULYDLW�
HQWUH�DXWUHV�OD�PDQLqUH�GRQW�OHV�VROGDWV�LVUDpOLHQV�
GpPROLVVDLHQW� OHV�PDLVRQV�G¶RSSRVDQWV� VXVSHFWV��
,O�UHoXW�GHV�PHQDFHV�HW�VD�YRLWXUH�IXW�HQGRPPD�
JpH��0rPH�DXMRXUG¶KXL��DSUqV�SOXV�GH�YLQJW�DQV��
VL� O¶RQ� PHQWLRQQH� OH� QRP� GH� *URVVPDQ� GHYDQW�
FHUWDLQV�,VUDpOLHQV��RQ�HQWHQG�SDUOHU�GH�VD�SHU¿GLH�
SRXU�DYRLU�pFULW�/H�YHQW�MDXQH��&HSHQGDQW��FRPPH�
O¶DI¿UPH� 2]� HQ� SDUODQW� GX� OLYUH�� GH� QRPEUHX[�
,VUDpOLHQV� RQW� pWp� FRQIURQWpV� SRXU� OD� SUHPLqUH�
IRLV�HW�GH�IDoRQ�SURIRQGH�j�OD�UpDOLWp�GH�O¶RFFXSD�
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WLRQ��/¶LGpH�PrPH�G¶\�PHWWUH�¿Q�HW�GH�SHUPHWWUH�
O¶pWDEOLVVHPHQW� G¶XQ� eWDW� SDOHVWLQLHQ�� FH� TXL�� j�
O¶pSRTXH�� UHSUpVHQWDLW� XQ� WDERX� SRXU� OH� SRXYRLU�
LVUDpOLHQ��HVW�GHYHQXH�VRXGDLQ�HQYLVDJHDEOH�

¬� OD� ¿Q� GX� UDSSRUW� GDQV� .RWHUHW� 5DVKLW��
*URVVPDQ�pFULYDLW���©�-¶DL�ELHQ�SHXU�TXH�OD�VLWXD�
WLRQ�DFWXHOOH�QH�VH�SRXUVXLYH�VDQV�DXFXQ�FKDQJH�
PHQW� SHQGDQW� DX�PRLQV� GL[� RX� YLQJW� DQV�� ª�$X�
OLHX�GH�FHOD��DX�FRXUV�GHV�TXHOTXHV�PRLV�TXL�RQW�
VXLYL� OD�SDUXWLRQ�GH� O¶DUWLFOH�� OHV�3DOHVWLQLHQV� VH�
VRXOHYqUHQW� FRQWUH� O¶RFFXSDWLRQ� HQ� GpFOHQFKDQW�
FH�TXH�O¶RQ�GHYDLW�DSSHOHU�O¶,QWLIDGD�HW�O¶HQTXrWH�
GH� *URVVPDQ� HVW� DSSDUXH� VRXGDLQ� FRPPH� XQH�
SURSKpWLH�� /¶DQQpH� VXLYDQWH�� HQ� ������ OHV� GLUL�
JHDQWV� SDOHVWLQLHQV� DQQRQFqUHQW� OHXU� LQWHQWLRQ�
GH� FUpHU� XQ�eWDW� SDOHVWLQLHQ� TXL� UHFRQQDvWUDLW� OH�
GURLW�G¶,VUDsO� j� H[LVWHU��*URVVPDQ�YRXOXW� UHQGUH�
FRPSWH� GH� FHWWH� pYROXWLRQ� HQ� RXYHUWXUH� GH� VRQ�
pPLVVLRQ�GX�PDWLQ�PDLV�VRQ�UpGDFWHXU�HQ�FKHI�QH�
IXW�SDV�G¶DFFRUG��/H�PLQLVWUH�GH�OD�6pFXULWp�DYDLW�
ODQFp� O¶RUGUH�GH�QH�SDV�GpYRLOHU� OD�QRXYHOOH��/H�
MRXU� VXLYDQW�� *URVVPDQ� OXW� GDQV� OD� SUHVVH� TX¶LO�
DYDLW�pWp�UHQYR\p��/D�¿Q�GH�VD�FDUULqUH�j�OD�UDGLR�
G¶eWDW�©�OH�FRQGDPQDLW�j�rWUH�pFULYDLQ�ª�GLW�LO�SOXV�
WDUG�

/H�9HQW� MDXQH�¿W�GH�*URVVPDQ� OD�SHUVRQQD�
OLWp� OD� SOXV� HQ� YXH� GH� OD� JDXFKH� LVUDpOLHQQH�� (W�
LO�pFULYLW��GDQV�OHV�DQQpHV�TXL�VXLYLUHQW��GH�QRP�
EUHX[�DUWLFOHV�VXU�©�OD�VLWXDWLRQ�ª�HQ�PrPH�WHPSV�
TXH�'RUPLU�VXU�XQ�¿O��XQ�RXYUDJH�VLPLODLUH�EDVp�
VXU�GHV�LQWHUYLHZV�G¶$UDEHV�LVUDpOLHQV��,O�DSSRUWD�
VRQ� VRXWLHQ� DX[� QpJRFLDWLRQV� GH� SDL[� G¶2VOR�� ,O�
V¶DVVRFLD� j� XQ� JURXSH� G¶pFULYDLQV� LVUDpOLHQV� HW�
SDOHVWLQLHQV� TXL� FRPPHQFqUHQW� j� VH� UpXQLU� LOOp�
JDOHPHQW�GDQV�GHV�DPEDVVDGHV�HXURSpHQQHV�HW�GH�
WHPSV�HQ�WHPSV��FKH]�O¶XQ�RX�O¶DXWUH�G¶HQWUH�HX[��
/RUVTXH� OH� ¿OV� DGROHVFHQW� GH� O¶XQ� GHV� pFULYDLQV�
SDOHVWLQLHQV� IXW� WXp�SDU� GHV� VROGDWV� LVUDpOLHQV�� HW�
TXH�O¶DUPpH�pOXGD�WRXWH�H[SOLFDWLRQ�GHPDQGpH�SDU�
OH�SqUH��*URVVPDQ�DLQVL�TXH�GHX[�pFULYDLQV�LVUDp�

OLHQV� ¿UHQW� SUHVVLRQ� VXU� OD� &RXU� 6XSUrPH� SRXU�
RUGRQQHU�XQH�HQTXrWH���©�/¶DUPpH�SURFpGD�j�XQH�
HQTXrWH� HW� ¿W� SDUW� GH� VHV� FRQFOXVLRQV� DX� SqUH� ª�
DVVXUH�*URVVPDQ��

0DLV�j�FHWWH�PrPH�pSRTXH��*URVVPDQ�VXSSUL�
PDLW�OD�SROLWLTXH�GH�VRQ�PRQGH�LPDJLQDLUH��'DQV�
OHV�DQQpHV������HW�DX�GpEXW�GHV�DQQpHV������� LO�
pFULYLW� GHV� URPDQV� OpJHUV� VXU� GHV� DGROHVFHQWV���
/¶(QIDQW� ]LJ]DJ� HW�4XHOTX¶XQ� DYHF� TXL� FRXULU���
XQ� URPDQ� pSLVWRODLUH� VXU� XQH� KLVWRLUH� G¶DGXOWqUH�
TXL�QH�V¶HVW�SDV�UpHOOHPHQW�SDVVpH���7X�VHUDV�PRQ�
FRXWHDX� HW� TXHOTXHV� QRXYHOOHV� SXEOLpHV� VRXV� OH�
WLWUH�GH�-¶pFRXWH�DYHF�PRQ�FRUSV�� ,O�pWDLW� OH�SqUH�
GH� WURLV� HQIDQWV� j� SUpVHQW�� HW� rWUH� SDUHQW� OLEpUDLW�
HQ� OXL�GH�QRXYHOOHV�pQHUJLHV� OLWWpUDLUHV���©�&HOD�D�
pWp�XQH�YpULWDEOH� UHQDLVVDQFH�TXDQG� VRXGDLQ� M¶DL�
pWp�FDSDEOH�G¶H[SORUHU�OD�YLH�SDU�OH�WUXFKHPHQW�GX�
UHJDUG�GH�PHV�HQIDQWV� HW�GH�FRPSUHQGUH� WDQW�GH�
FKRVHV�OHV�FRQFHUQDQW��PH�FRQFHUQDQW��\�FRPSULV�
GDQV�OHV�UHODWLRQV�TXH�M¶DYDLV�DYHF�PHV�SDUHQWV�ª��
GLW�LO�� ©� FHOD� D� pWp� XQH� IDoRQ�GLIIpUHQWH�G¶DSSDU�
WHQLU� DX� PRQGH�� ª� $� OD� VXLWH� G¶XQH� WUDGXFWLRQ��
9RLU� FL�GHVVRXV��� $PRXU� GHYLQW� XQ� pQRUPH� VXF�
FqV�HQ�,WDOLH���LO�FRPPHQoD�j�\�IDLUH�GHV�YR\DJHV�
IUpTXHQWV�SRXU� OD�SURPRWLRQ�GX� OLYUH��8Q�VRLU�� j�
OD� YHLOOH� G¶XQ� QRXYHDX�GpSDUW�� SHQGDQW� OH� UHSDV��
8UL��TXL�DORUV�DYDLW�WURLV�DQV��GHPDQGD�j�VRQ�SqUH���
©�7X� DV� XQ� DXWUH� SHWLW� JDUoRQ� HQ� ,WDOLH�"� ª� &HOD�
ERXOHYHUVD�*URVVPDQ� TXL� SUHQDLW� FRQVFLHQFH� GH�
O¶pWDW�G¶HVSULW�G¶8UL��©�,PDJLQH�VHXOHPHQW�O¶HQIHU�
TXH�FHOD�D�G��rWUH�DYDQW�TX¶LO�QH�SXLVVH�IRUPXOHU�
FHWWH� TXHVWLRQ�� FDU�� SRXU� OXL�� TXHO� pWDLW� GRQF� FHW�
DLPDQW�TXL�pWDLW�FDSDEOH�GH�P¶DWWLUHU�Oj�EDV�HW�GH�
P¶pORLJQHU�GH�OXL�"�ª�7RXWHV�OHV�IRLV�TX¶LO�SDUWDLW��
LO�HQUHJLVWUDLW�GHV�FDVVHWWHV�SRXU�VHV�HQIDQWV�DYHF�
GHV�KLVWRLUHV�HW�GH�OD�PXVLTXH�SRXU�TX¶LOV�SXLVVHQW�
pFRXWHU�VD�YRL[�TXDQG�LO�pWDLW�DX�ORLQ�

,O�\�DYDLW�XQH�DXWUH� UDLVRQ�TXL�H[SOLTXDLW� FH�
UHSOL�VXU�OXL�PrPH��� OD�UpSpWLWLRQ�HW� OD�FRUUXSWLRQ�
GHV�PRWV�DYDLHQW�¿QL�SDU�YLGHU�OH�ODQJDJH�SROLWLTXH�
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GH�VD�YLWDOLWp��©�3HQGDQW�GHV�DQQpHV��M¶DL�VHQWL�TX¶LO�
Q¶pWDLW�SDV�SRVVLEOH�G¶pFULUH�VXU�©�OD�VLWXDWLRQ�ª�GLW�
*URVVPDQ��©�&KDTXH�SDUWL�GH�OD�VSKqUH�SROLWLTXH�
D�GpMj�XVp�HW�DEXVp�GH�FKDTXH�PRW��-H�VHQWDLV�TXH�
GDQV�PHV�pFULWV��FKDTXH�IRLV�TXH�M¶XWLOLVDLV�XQ�PRW�
TXL�DSSDUWHQDLW�j�³OD�VLWXDWLRQ´��LO�pWDLW�GpMj�pSXLVp�
HW�UpVRQQDLW�FRPPH�XQ�FOLFKp��(W�M¶DL�SHQVp�TXH�MH�
Q¶DOODLV�SOXV�pFULUH�j�FH�VXMHW�j�PRLQV�GH�WURXYHU�OD�
ODQJXH�DSSURSULpH��OD�PXVLFDOLWp�MXVWH�ª��'HV�FUL�
WLTXHV� MXJqUHQW�TXH� F¶pWDLW� XQ�GpFOLQ�SDU� UDSSRUW�
j�VD�SURGXFWLRQ�GHV�DQQpHV�TXDWUH�YLQJW��8Q�MRXU��
j�O¶XQLYHUVLWp�GH�+DwID��SHQGDQW�XQH�GLVFXVVLRQ�j�
SURSRV� GH� GHX[� QRXYHOOHV� GH� *URVVPDQ� GRQW� OH�
VXMHW�pWDLW�O¶REVHVVLRQ�pURWLTXH�HW�OD�IURQWLqUH�TXL�
H[LVWH�HQWUH�PpPRLUH�HW�LPDJLQDWLRQ��<HKRVKXD�VH�
WRXUQD�YHUV�OXL�HW�OXL�GLW���©�'DYLG��QH�PH�ODLVVH�SDV�
WRXW�VHXO�GDQV�OD�EDWDLOOH���ª�&HSHQGDQW�*URVVPDQ�
pWDLW�GpWHUPLQp�j�IDLUH��GDQV�VRQ�WUDYDLO��XQH�VpSD�
UDWLRQ� QHWWH� HQWUH� FH� TXL� UHOHYDLW� GH� VRQ� LPDJL�
QDWLRQ�HW� FH�TXL� UHOHYDLW� GH� O¶DFWXDOLWp��'DQV� VHV�
URPDQV��OD�YHLQH�GH�O¶LPDJLQDLUH�TXL�D�LUULJXp�OHV�
SDJHV� OHV� SOXV� pYRFDWULFHV� DYDLW� DXVVL� XQ� DVSHFW�
VHQWLPHQWDO��� HOOH� OXL� GRQQDLW� O¶RFFDVLRQ� G¶pYLWHU�
FH� TX¶XQ� DXWHXU� UpDOLVWH� DXUDLW�PLV� DX� FHQWUH� GH�
VRQ�°XYUH���OH�GpVHVSRLU�SROLWLTXH��©�-¶DL�VHQWL�TXH�
MH�UDWDLV�TXHOTXH�FKRVH�G¶LPSRUWDQW�FDU�SDU�O¶pFUL�
WXUH�OLWWpUDLUH��MH�FRPSUHQGV�ELHQ�PLHX[�FH�TXL�VH�
SDVVH�GDQV�OD�UpDOLWp�DXWRXU�GH�PRL�TX¶HQ�pFULYDQW�
GHV�DUWLFOHV�ª�

$� OD� ¿Q� GHV� DQQpHV� ������ O¶DSSURFKH� SROL�
WLTXH� GH�*URVVPDQ� D� DWWHLQW� OH� VXPPXP�GH� VRQ�
LQÀXHQFH� PDLV� SRXU� HQVXLWH� V¶HIIRQGUHU�� &H�
TX¶LPSOLTXDLHQW� VHV� GpSrFKHV� FRQFHUQDQW� OHV�
QRXYHOOHV� HQ�&LVMRUGDQLH� LQÀXHQoD� SHX� j� SHX� OD�
SROLWLTXH� GX� JRXYHUQHPHQW� LVUDpOLHQ� SHQGDQW�
OHV� QpJRFLDWLRQV� DYHF� O¶2/3�� O¶2UJDQLVDWLRQ� GH�
/LEpUDWLRQ� GH� OD� 3DOHVWLQH�� /¶RFFXSDWLRQ� pWDLW�
LQGpIHQGDEOH�� HOOH� UHSUpVHQWDLW� XQH�PHQDFH� SRXU�
OD� VpFXULWp� G¶,VUDsO� HW� SRXU� VRQ� LPDJH� PRUDOH���
LO�GHYUDLW�\�DYRLU�GHX[�eWDWV�F{WH�j�F{WH��0DLV�j�

SDUWLU�GH�O
DQQpH�������DYHF�OD�VHFRQGH�,QWLIDGD�HW�
OD� WUDJLTXH�PXOWLSOLFDWLRQ� GHV� DWWHQWDWV�� VXLFLGHV�
j�7HO�$YLY�HW�j�-pUXVDOHP��VXLYLV�LPPpGLDWHPHQW�
GH�YLROHQWHV�UHSUpVDLOOHV�LVUDpOLHQQHV��OD�UHFKHUFKH�
G
XQH�VROXWLRQ�VH�WURXYD�GDQV�O
LPSDVVH��/H�MRXU�
QDOLVWH�$UL�6KDYLW�P¶D�GLW�TXH�*URVVPDQ��GDQV�VRQ�
DVSLUDWLRQ�j�OD�SDL[��DYDLW�pWp�LQFDSDEOH�GH�SHUFH�
YRLU�OHV�FRQVpTXHQFHV�GH�O¶LPSODFDEOH�DPHUWXPH�
GHV� 3DOHVWLQLHQV�� TX¶LO� DYDLW� SRXUWDQW� pYRTXpH�
DYHF� WDQW�G¶DFXLWp�GDQV�/H�9HQW� MDXQH��©�/¶pFROH�
SROLWLTXH�j�ODTXHOOH�DSSDUWHQDLW�*URVVPDQ�Q¶D�SDV�
pWp�FDSDEOH�GH�FODLUHPHQW�SUHQGUH�FRQVFLHQFH�GHV�
LPSOLFDWLRQV� SROLWLTXHV� GH� VHV� SURSUHV� FRQFOX�
VLRQV�ª��P¶D�GLW�6KDYLW���©�VD�YHUVLRQ�GH�OD�SDL[�D�
pWp�UpIXWpH�ª�

*URVVPDQ� DUUrWD� GH� YRLU� VHV� DPLV� SDOHVWL�
QLHQV� FDU� FHOD� GHYHQDLW� WURS� GDQJHUHX[� HW� OHXUV�
FRQYHUVDWLRQV� WpOpSKRQLTXHV� GHYLQUHQW� GH� SOXV�
HQ�SOXV� WULVWHV�HW�GH�PRLQV�HQ�PRLQV� IUpTXHQWHV��
/H� FRQWDFW� OH� SOXV� GLUHFW� DYHF� ©� OD� VLWXDWLRQ� ª��
OHV�YLVLWHV�GH�VRQ�¿OV��-RQDWKDQ��ORUVTX¶LO�pWDLW�HQ�
SHUPLVVLRQ�� QH� IDLVDLW� TXH� FRQ¿UPHU� OHV� IrOXUHV�
GH� SOXV� HQ� SOXV� SURIRQGHV� GDQV� OHV� IRQGDWLRQV�
GH� VRQ� SD\V��*URVVPDQ�P¶D� GLW��� ©� /HV� IDPLOOHV�
LVUDpOLHQQHV�QH�YHXOHQW�SDV�VDYRLU�FH�TXH�OHXUV�¿OV�
IDEULTXHQW��Oj�EDV��j�O¶DUPpH��&¶HVW�LQVXSSRUWDEOH��
&RPPHQW� SHXW�RQ� pYRTXHU� DX� VHLQ� PrPH� GH� OD�
GRXFHXU�GH�OD�YLH��GH�OD�WHQGUHVVH�GH�OD�YLH�IDPL�
OLDOH��FRPPHQW�SHXW�RQ�\�pYRTXHU�OHV�DWURFLWpV�GH�
O¶RFFXSDWLRQ��OD�IDoRQ�GRQW�RQ�WUDLWH�OD�SRSXODWLRQ�
RFFXSpH��O¶KXPLOLDWLRQ�TX¶RQ�OXL�LQÀLJH�"�,O�\�D�FH�
VLOHQFH��FRPPH�VL��GHV�GHX[�F{WpV�RQ�V¶pWDLW�PLV�
G¶DFFRUG�SRXU�QH�SDV�SRVHU�GH�TXHVWLRQV��QH�SDV�
UDFRQWHU�OHV�IDLWV��&¶HVW��j�XQH�SOXV�JUDQGH�pFKHOOH��
QRWUH�LQFDSDFLWp�HQ�WDQW�TX¶eWDW�j�PDvWULVHU�OH�SUR�
EOqPH�GH� O¶RFFXSDWLRQ��1RXV� QH� SRXYRQV� SDV� OD�
IDLUH� FRUUHVSRQGUH� DYHF� O¶LPDJH�TXH�QRXV� DYRQV�
GH�QRXV�PrPHV�

&KRLVLU� FRPPH� pFKDSSDWRLUH� O¶DSDWKLH� RX�
OD� IDXVVH� VpFXULWp� pWDLW� DXVVL� LQWROpUDEOH�SRXU� OXL�
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TX¶HVW� LQWROpUDEOH� OD� WHUUHXU� SRXU� OD� SOXSDUW� GHV�
JHQV��/D�YLROHQFH�GX�GpEXW�GHV�DQQpHV�������DX�
PRPHQW� R�� VHV� ¿OV� LQWpJUDLHQW� O¶DUPpH�� GRQQDLW�
XQ�VHQV�QRXYHDX�DX�GDQJHU�j� OD�IRLV�SROLWLTXH�HW�
SHUVRQQHO�HW��HQ�������*URVVPDQ�DGRSWD�OD�VHXOH�
VWUDWpJLH�TX¶LO�FRQQDLVVDLW�SRXU�pYLWHU�G¶rWUH�SDUD�
O\Vp� SDU� FHWWH� SHXU��� pFULUH� XQ� URPDQ��/¶RXYUDJH�
PrOHUDLW� GHX[� VSKqUHV��� OD� SUHPLqUH� VHUDLW� ©� OD�
VLWXDWLRQ�ª��DYHF�VD�SHXU�H[LVWHQWLHOOH��OD�VHFRQGH�
VHUDLW� OD�YLH�G¶XQH� IDPLOOH� LVUDpOLHQQH��TX¶LO�SUp�
VHQWDLW� FRPPH� ©� XQH� KLVWRLUH� pSLTXH� WUqV� IDPL�
OLDOH� ª�� ©� (OOH� UDFRQWH� WURLV� JXHUUHV�� OH� FRQÀLW��
O¶RFFXSDWLRQ�HW� WRXW�FH�TXL� V¶\� UDWWDFKH��0DLV�FH�
TXL�P¶LQWpUHVVH� YUDLPHQW�� HQ� UpDOLWp�� FH� VRQW� OHV�
QXDQFHV�GH�FH�TXL�VH�SDVVH�GDQV�OD�IDPLOOH��&¶HVW�
Oj�TXH�VH�VLWXH�PD�YUDLH�OLELGR��ª

$X� F°XU� G¶8QH� IHPPH� IX\DQW� O¶DQQRQFH�
VH� WURXYH� OD� SOXV� JUDQGH� FUpDWLRQ�¿FWLRQQHOOH� GH�
*URVVPDQ��OH�SHUVRQQDJH�G¶2UD���WHQGUH��SDVVLRQ�
QpH��FROpUHXVH��GU{OH��GRXWDQW�G¶HOOH�PrPH��LQWXL�
WLYH� HW� VXUWRXW� ©� JpQpUHXVH� ª��/H� URPDQ� pYRTXH�
OHV�FLUFRQYROXWLRQV��OHV�UHYLUHPHQWV�DLQVL�TXH�OHV�
VXUVDXWV� GH� VD� FRQVFLHQFH�� DOODQW� GH� O¶DYDQW� RX�
UHFXODQW�WRXU�j�WRXU��VDQV�TXH�OH�¿O�FRQGXFWHXU�VH�
UHOkFKH� MDPDLV�� 2UD� HVW� XQH� IHPPH� G¶kJH� P�U��
TXH�VRQ�PDUL��,ODQ��D�UpFHPPHQW�TXLWWpH��(OOH�HVW�
PqUH� GH� GHX[� ¿OV��$GDP� HW�2IHU�� ,ODQ� HVW� SDUWL��
$GDP�HVW�GHYHQX�JUDQG�HW�2IHU��VXU�OH�SRLQW�G¶rWUH�
GpPRELOLVp��D�VRXGDLQ�GLVSDUX�j�OD�VXLWH�G¶XQ�UDS�
SHO� G¶XUJHQFH�� 2UD� HVW� VHXOH� GDQV� OHXU� PDLVRQ�
GH� -pUXVDOHP� HQ� WUDLQ� GH� VH� WRXUPHQWHU� DX� VXMHW�
G¶2IHU�� (OOH� SUHQG� FRQVFLHQFH� GH� FH� TXH�� SRXU�
TX¶XQ�PHVVDJH�VRLW�WUDQVPLV��LO�GRLW�G¶DERUG�rWUH�
UHoX��HW�HOOH�GpFLGH�GH�QH�SDV�MRXHU�VRQ�U{OH���HOOH�
QH�FROODERUHUD�SDV�DYHF�O¶eWDW��©�(W�SXLV�TXHOTXH�
FKRVH�G¶DXWUH�OXL�YLHQW�SHX�j�SHX�j�O¶HVSULW�ª�pFULW�
*URVVPDQ���©�V¶LOV�QH�OD�WURXYHQW�SDV��V¶LOV�QH�SHX�
YHQW�SDV�OD�WURXYHU��LO�QH�VHUD�SDV�EOHVVp��ª

2UD� FRQWDFWH� XQ� DQFLHQ� DPDQW� TXL� D� GpFLGp�
GH�YLYUH�HQ� UHFOXV�HW�HOOH� O¶HQU{OH�SRXU� O¶DFFRP�

SDJQHU� GDQV� XQH� UDQGRQQpH� VXU�/H� FKHPLQ�G¶,V�
UDsO��*URVVPDQ�DSSHOOH�VRQ�URPDQ�©�XQ�OLYUH�WDO�
NLH�ZDONLH�ª�FDU�SHQGDQW�TXDWUH�FHQWV�SDJHV��VHV�
SHUVRQQDJHV�PDUFKHQW�HW�SDUOHQW�RX��SOXW{W��F¶HVW�
VXUWRXW�2UD�TXL�SDUOH�HW�$YUDP�TXL� O¶pFRXWH�� VHV�
SDUROHV�FRQGXLVDQW�j�O¶pYRFDWLRQ�G¶pYpQHPHQWV�GX�
SDVVp�SULV�DX�KDVDUG��6RQ�KLVWRLUH�TXL�pPHUJH�SHX�
j�SHX�HW�VDQV�FKURQRORJLH�DXFXQH��HQJOREH�j�OD�IRLV�
O¶HQWLqUH�FRPSOH[LWp�GH�WRXWH�XQH�YLH�HW�O¶KLVWRLUH�
SOXV�JpQpUDOH�GHV�FRQÀLWV�FRQWHPSRUDLQV�G¶,VUDsO��
2UD�VH�WURXYH�G¶XQ�F{Wp�GHV�JXHUUHV�G¶,VUDsO��IDL�
VDQW�OH�FRPSWH�GH�WRXW�FH�TX¶HOOHV�FR�WHQW��©�-¶DL�
WRXMRXUV� HX� OH� VHQWLPHQW� TXH� OHV� IHPPHV� VRQW�
SOXV�VFHSWLTXHV�HQYHUV� OHV� MHX[�GHV�KRPPHV�WHOV�
TXH� OH� JRXYHUQHPHQW�� O¶DUPpH�� OD� JXHUUH��PrPH�
OD� UHOLJLRQ�ª�� GLW�*URVVPDQ��©� -H�SHQVH� WRXMRXUV�
DX� VDFUL¿FH�GH� OD�%LEOH��6L�'LHX� pWDLW� YHQX�YHUV�
6DUDK�HW�OXL�DYDLW�GLW���³'RQQH�PRL�WRQ�¿OV��WRQ�¿OV�
XQLTXH�� WRQ�¿OV�ELHQ�DLPp�� ,VDDF´�� HOOH� OXL� DXUDLW�
UpSRQGX���³/DLVVH�PRL�WUDQTXLOOH´�SRXU�QH�SDV�GLUH�
³IRXV� OH�FDPS´��(OOH�Q¶DXUDLW�SDV�FROODERUp�DYHF�
OXL��DXFXQH�FKDQFH��$EUDKDP��OXL��D�FROODERUp�WRXW�
GH�VXLWH��,O�D�REpL��LO�Q¶D�SDV�SRVp�GH�TXHVWLRQV��ª

8QH� IHPPH� IX\DQW� O¶DQQRQFH� Q¶HVW� SDV� XQ�
URPDQ�DSROLWLTXH��F¶HVW�XQ�URPDQ�DQWLSROLWLTXH��XQ�
DFWH�GH�SURWHVWDWLRQ�FRQWUH�O¶KLVWRLUH�HW�VHV�LQFXU�
VLRQV�FRQWLQXHOOHV�GDQV�OD�©�GRXFHXU�GH�OD�YLH�ª��
(Q�PrPH�WHPSV��2UD��D\DQW�IXL�-pUXVDOHP��VH�UHQG�
FRPSWH�TX¶HOOH�QH�SHXW�pFKDSSHU�j�VRQ�H[LVWHQFH��
(OOH�GLW���©�&¶HVW�PRQ�SD\V�HW�MH�Q¶DL�YUDLPHQW�SDV�
G¶DXWUH�HQGURLW�R��DOOHU��2��HVW�FH�TXH�MH�SRXUUDLV�
DOOHU�"�'LV�PRL�R��MH�SRXUUDLV�PH�PHWWUH�HQ�FROqUH�
j�SURSRV�GH� WRXW�HW��GH� WRXWH�IDoRQ��TXL�YRXGUDLW�
GH�PRL�"�0DLV�HQ�PrPH�WHPSV��MH�VDLV�TXH�FH�SD\V�
Q¶D�YUDLPHQW�DXFXQH�FKDQFH�GH� V¶HQ� VRUWLU��YUDL�
PHQW�DXFXQH��ª

/HV�UXPLQDWLRQV�VDQV�¿Q�G¶2UD��VD�FROqUH�HW�
VD� IDWLJXH� IDFH� DX[� JXHUUHV�� VRQ� DPRXU� SRXU� VD�
WHUUH� HW� SRXU� VD� IDPLOOH�� OD� FRQVFLHQFH� TX¶HOOH� D�
GHV�ÀXFWXDWLRQV�GH�OD�YLH��SHUPHWWHQW�j�VRQ�FUpD�



������ 3OXULHOOHV�QXPpUR����±�)LJXUHV�GX�UHWRXU

WHXU�GH�UHQGUH�FRPSWH�GH�O¶DPSOHXU��GH�GRQQHU�XQ�
DSHUoX�FRPSOHW�GH�OD�WUDJpGLH�G¶,VUDsO��XQ�SD\V�TXL�
QH�SHXW�ULHQ�FRQVLGpUHU�FRPPH�DFTXLV��SDV�PrPH�
VD�SURSUH�H[LVWHQFH�

3RXU� OHV� ,VUDpOLHQV�� OH� URPDQ� HXW� XQH� UpVR�
QDQFH� ELHQ� SOXV� SURIRQGH� TXH� OH� VHXO� GRPDLQH�
SROLWLTXH��(Q�XQ�VHXO�MRXU��O¶XQH�GHV�¿JXUHV�OH�SOXV�
j�JDXFKH�G¶,VUDsO�� OH� MRXUQDOLVWH�*LGpRQ�/HY\�HW�
O¶XQH�GHV�¿JXUHV�OH�SOXV�j�GURLWH�GX�SD\V��OH�SROL�
WLFLHQ�(I¿H�(LWDP��GLUHQW�WRXV�GHX[�j�*URVVPDQ���
©�&HFL�HVW�PRQ�OLYUH�ª��3RXU�*URVVPDQ��FHOD�VLJQL�
¿DLW�TX¶LO�DYDLW�PLV�VHV�OHFWHXUV�©�HQ�FRQWDFW�DYHF�
OHV�UDFLQHV�GH�OD�VLWXDWLRQ��ª

/H�URPDQ�OH�SOXV�LVUDpOLHQ�GH�*URVVPDQQ�HVW�
DXVVL�VRQ�URPDQ�OH�SOXV�XQLYHUVHO��$PRV�2]�TXL�
O¶D�OX�©�FRPPH�V¶LO�DYDLW�pWp�pOHFWUL¿p�ª�GpFODUH�j�
VRQ�SURSRV���©�,O�Q¶\�DYDLW�DXFXQH�IURQWLqUH�HQWUH�OD�
FRQGLWLRQ�LVUDpOLHQQH�HW�OD�FRQGLWLRQ�KXPDLQH��-H�
SHQVH�TXH�F¶HVW�Oj�O¶HVVHQFH�PrPH�GH�OD�JUDQGH�OLW�
WpUDWXUH��SOXV�FHOD�QRXV�FRQFHUQH�HQ�WDQW�TX¶,VUDp�
OLHQV�HW�SOXV�F¶HVW�XQLYHUVHO��ª�<HKRVKXD�� OXL�� O¶D�
OX�FRPPH�XQ�UHWRXU�j�OD�©�VLWXDWLRQ�ª��QRQ�SDV�OH�
FRQÀLW�PrPH�PDLV�OD�PDQLqUH�GRQW�©�XQH�VLWXDWLRQ�
GH�JXHUUH�SHUPDQHQWH�SqVH�VXU�OD�PRLQGUH�SDUFHOOH�
GH�QRWUH�YLH��ª�3RXU�$ORQ�+LOX��XQ�URPDQFLHU�GH�
SUHPLHU�SODQ�GH�OD�JpQpUDWLRQ�SRVWpULHXUH�j�FHOOH�
GH�*URVVPDQ���©�&¶HVW�OH�OLYUH�PDMHXU�GH�FHWWH�GHU�
QLqUH� GpFHQQLH� GDQV� OD� OLWWpUDWXUH� LVUDpOLHQQH� FDU�
LO�V¶DJLW�G¶,VUDsO�PDLV�G¶XQH�PDQLqUH�DEVROXPHQW�
SHUVRQQHOOH��j�OD�PDQLqUH�GH�*URVVPDQ��ª

/HV�,VUDpOLHQV�VRQW�GHV�OHFWHXUV��HW�8QH�IHPPH�
IX\DQW�O¶DQQRQFH�V¶HVW�YHQGX�j�SOXV�GH�FHQW�PLOOH�
H[HPSODLUHV�SRXU�XQ�SD\V�TXL�FRPSWH�VHSW�PLOOLRQV�
G¶KDELWDQWV��(Q�MXLOOHW��LO�\�D�HX�XQ�JUDQG�UDVVHP�
EOHPHQW��DX�3DUF�GH�O¶,QGpSHQGDQFH�j�-pUXVDOHP��
HQ�O¶KRQQHXU�GH�*LODG�6KDOLW���OH�FDSRUDO�LVUDpOLHQ�
JDUGp� HQ�RWDJH�SDU� OH�+DPDV�GHSXLV� TXDWUH� DQV��

��� 1GOU���O¶DUWLFOH�GX�1HZ�<RUNHU�GDWH�GX����VHS�
WHPEUH������

'HV�PLOOLHUV� GH� SHUVRQQHV� VRQW� YHQXHV� DYHF� GHV�
UXEDQV� MDXQHV� QRXpV� j� OHXU� SRLJQHW� HW� DX� FROOLHU�
GH�OHXU�FKLHQ�D¿Q�G¶pFRXWHU�OHV�SDUHQWV�GH�6KDOLW�
GHPDQGHU�LQVWDPPHQW�DX�JRXYHUQHPHQW�GH�QpJR�
FLHU�VD�OLEpUDWLRQ��DYDQoDQW�OH�IDLW�TXH�WRXW�VROGDW�
LVUDpOLHQ� TXL� Q¶pWDLW� SDV� UHYHQX� GX� FRPEDW� pWDLW�
VRXV�OD�UHVSRQVDELOLWp�GH�WRXV�OHV�,VUDpOLHQV��6KDOLW�
DYDLW�pWp�FDSWXUp�MXVWH�DYDQW�OD�6HFRQGH�*XHUUH�GX�
/LEDQ��PRLQV� GH�GHX[�PRLV� DYDQW� OD�PRUW� G¶8UL�
*URVVPDQ�HW�ELHQ�TXH�'DYLG�*URVVPDQ�Q¶DLW�SDV�
IDLW�DFWH�GH�SUpVHQFH�DX�UDVVHPEOHPHQW��OH�VRUW�GHV�
GHX[� MHXQHV� JHQV�� OHV� GHX[� VROGDWV� FRQVFULWV� OHV�
SOXV�FpOqEUHV�GDQV�O¶KLVWRLUH�UpFHQWH�G¶,VUDsO��pWDLW�
Gp¿QLWLYHPHQW�OLp��©�3HQGDQW�OD�PDQLIHVWDWLRQ��MH�
PH�VXLV�UDSSURFKp�GH�TXDWUH�IHPPHV�VDQV�OLHQ�OHV�
XQHV�DYHF�OHV�DXWUHV��TXL�SDUDLVVDLHQW�DYRLU�O¶kJH�
G¶2UD��HW�MH�OHXU�DL�GHPDQGp�FH�TX¶HOOHV�SHQVDLHQW�
GX�URPDQ��(OOHV�DYDLHQW�FKDFXQH�XQH�RSLQLRQ�GLI�
IpUHQWH�PDLV�WRXWHV�O¶DYDLHQW�OX��ª

$YDQW�OD�SXEOLFDWLRQ�GX�URPDQ�HQ�,VUDsO��ORUV�
TXH�*URVVPDQ��FRPPH�WRXW�pFULYDLQ��V¶LQTXLpWDLW�
GHV�FULWLTXHV��<HKRVKXD�OXL�UHQGLW�YLVLWH�GDQV�VRQ�
EXUHDX�HW� OXL�GLW���©�1H� W¶LQTXLqWH�SDV�� WX�HV�SUR�
WpJp�ª�*URVVPDQ�Q¶DSSUpFLD�SDV�GX�WRXW��,O�YRXODLW�
TXH�VRQ� OLYUH�VRLW� MXJp�SDU� UDSSRUW�j� VHV�PpULWHV�
OLWWpUDLUHV��HW�SOXV�WDUG��<HKRVKXD�UHJUHWWD�FH�TX¶LO�
DYDLW�GLW��©�FH�Q¶pWDLW�SDV�WUqV�JHQWLO�ª�DGPLW�LO�HQ�
V¶DGUHVVDQW�j�PRL��PDLV�F¶pWDLW�YUDL�

3OXVLHXUV� ,VUDpOLHQV� DI¿UPqUHQW� TX¶LOV� SHQ�
VDLHQW�TXH� OD� UpFHSWLRQ�GX� OLYUH�HQ�,VUDsO� �R�� OHV�
DWWHQWHV�DYDLHQW�pWp�SODFpHV�j�XQ�QLYHDX�H[WUrPH�
PHQW�pOHYp��HQ�SDUWLH�SDUFH�TXH�OD�YLH�GH�*URVVPDQ�
HW�O¶KLVWRLUH�GX�URPDQ�FRQYHUJHDLHQW��DYDLW�SDUIRLV�
XQ�SHX�PDQTXp�GH�VLQFpULWp�FDU�LQÀXHQFpH�SDU�OD�
V\PSDWKLH� JpQpUDOH� HQYHUV� VRQ� DXWHXU�� &HUWDLQV�
OHFWHXUV� WURXYDLHQW� OH� URPDQ� WURS� ORQJ� HW� Q¶DUUL�
YDLHQW�SDV�j�OH�WHUPLQHU��'¶DXWUHV�GLVDLHQW�TXH�OH�
WKqPH� GH� O¶DQJRLVVH� GHV� SDUHQWV� FRQFHUQDQW� XQ�
HQIDQW�TXL�HVW�j�O¶DUPpH�pWDLW�VL�IDPLOLHU�HQ�,VUDsO�
TX¶LO� pWDLW� GHYHQX� pYLGHQW�� 8QH� UpDFWLRQ� PRLQV�
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SUREDEOH� FKH]� OHV�$PpULFDLQV�� 8Q� VHQWLPHQW� GH�
GpFHSWLRQ� pWDLW� LQpYLWDEOH� GH� OD� SDUW� GH� FHUWDLQV�
,VUDpOLHQV��*URVVPDQ�QH�SHXW�SOXV�rWUH�XQ�VLPSOH�
URPDQFLHU�� /¶pFULYDLQ� GH� JDXFKH� GRQW� OH� ¿OV� HVW�
WRPEp�DX�FRPEDW�HVW�GHYHQX�XQ�SURSKqWH�ODwTXH�

'DQV�OD�QXLW�GX���QRYHPEUH������±�WRXW�MXVWH�
WURLV�PRLV� DSUqV� OD�PRUW� G¶8UL�� HW� j� OD�¿Q�G¶XQH�
JXHUUH� EkFOpH� ±� *URVVPDQ� IXW� O¶RUDWHXU� SULQFL�
SDO� G¶XQH� FpUpPRQLH� PpPRULHOOH� FRQVDFUpH� DX�
RQ]LqPH� DQQLYHUVDLUH� GH� O¶DVVDVVLQDW� GH�<LW]KDN�
5DELQ�����������SHUVRQQHV�UHPSOLVVDLHQW� OD�SODFH�
GH� 7HO�$YLY� R�� OH� PHXUWUH� DYDLW� HX� OLHX�� '¶XQH�
YRL[�GRXFH�PDLV�U\WKPpH�HW�VRQRUH��LO�VH�SUpVHQWD�
©�FRPPH�TXHOTX¶XQ�GRQW�O¶DPRXU�SRXU�VRQ�SD\V�
HVW�H[WUrPH��FRPSOH[H�HW�FHSHQGDQW�VDQV�pTXLYR�
TXH���HW�FRPPH�TXHOTX¶XQ�GRQW�OH�SDFWH�SHUPDQHQW�
DYHF� VD� WHUUH� D� WUDQVIRUPp� OH�PDOKHXU� SHUVRQQHO�
HQ�XQ�SDFWH�VFHOOp�SDU�OH�VDQJ��ª�(QVXLWH�LO�PLW�HQ�
DFFXVDWLRQ�OHV�GLULJHDQWV�G¶,VUDsO�HW�SURQRQoD�XQH�
ORXUGH�VHQWHQFH��

©�'HSXLV�GH�QRPEUHXVHV�DQQpHV�� O¶eWDW�G
,V�
UDsO�D�VDFUL¿p�QRQ�VHXOHPHQW�OD�YLH�GH�VHV�HQIDQWV��
PDLV�DXVVL�FHWWH�FKDQFH�XQLTXH��PLUDFXOHXVH��TXH�
O
KLVWRLUH�OXL�DYDLW�DFFRUGpH��OD�SRVVLELOLWp�GH�IRQ�
GHU�LFL�XQ�eWDW�YLDEOH��GpPRFUDWLTXH�HW�¿GqOH�DX[�
YDOHXUV�MXLYHV�HW�XQLYHUVHOOHV

©�>«@�5HJDUGH]�FH�TXL�QRXV�HVW�DUULYp���UHJDU�
GH]�FH�TXL�HVW�DUULYp�j�FH�SD\V�MHXQH��FRXUDJHX[��
SDVVLRQQp� TXL� pWDLW� OH� Q{WUH� HW� FRPPHQW� ,VUDsO��
FRPPH�V¶LO�DYDLW�VXEL�XQ�SURFHVVXV�GH�YLHLOOLVVH�
PHQW�DFFpOpUp��HVW�SDVVp�G¶XQ�ERQG��GH�O¶HQIDQFH�
HW�GH�OD�MHXQHVVH�j�XQ�pWDW�SHUSpWXHO�GH�SODLQWHV��GH�
IDLEOHVVH�HW�GH�IUXVWUDWLRQ�

©�/HV�GLULJHDQWV�SROLWLTXHV�HW�PLOLWDLUHV�G¶,V�
UDsO�VRQW�FUHX[��5HJDUGH]�OHXU�FRQGXLWH�Pp¿DQWH��
SpWUL¿pH�HW�VXDQWH�GH�SHXU��,O�HVW�YDLQ�GH�V¶DWWHQGUH�
j�FH�TX¶LOV�WLHQQHQW�XQ�ODQJDJH�GH�VDJHVVH�ª�

*URVVPDQ� DYDLW� UHIXVp� WRXWH� UHQFRQWUH� DYHF�
(KXG� 2OPHUW�� UHVSRQVDEOH� GH� OD� SURORQJDWLRQ�
LQXWLOH�GH� OD�JXHUUH�TXL� DYDLW� FR�Wp� OD�YLH� j�8UL��

LO� DYDLW� UHIXVp� GH� UHFHYRLU� VHV� FRQGROpDQFHV��(Q�
������ORUVTX¶RQ�DWWULEXD�j�*URVVPDQ�O¶XQ�GHV�SUL[�
OHV� SOXV� SUHVWLJLHX[� G¶,VUDsO�� LO� UHIXVD� GH� VHUUHU�
OD�PDLQ�G¶2OPHUW�VXU�OD�WULEXQH��0DLV�j�OD�¿Q�GX�
GLVFRXUV� GH�7HO�$YLY�� LO� V¶DGUHVVD� GLUHFWHPHQW� j�
2OPHUW�D¿Q�GH�O¶H[KRUWHU�j�SDUOHU�DX[�3DOHVWLQLHQV�
SDU�GHVVXV� OD� WrWH� GH� OHXUV� GLULJHDQWV�� SRXU� OHXU�
GLUH�TX¶LO�UHFRQQDLVVDLW�OHXUV�VRXIIUDQFHV��©�5LHQ�
QH� YRXV� VHUDLW� HQOHYp�� QRQ� SOXV� TX¶j� O¶DXWRULWp�
G¶,VUDsO� GDQV� OHV� IXWXUHV� QpJRFLDWLRQV��0DLV� QRV�
F°XUV�SRXUURQW�XQ�SHX�V¶RXYULU�OHV�XQV�DX[�DXWUHV�
HW�FHFL�UHSUpVHQWH�XQ�LPPHQVH�SRXYRLU��ª

/HV� SDUROHV� GH� *URVVPDQ� ¿UHQW� OD� XQH� GHV�
MRXUQDX[�SHQGDQW�SOXVLHXUV�MRXUV�©�6¶LO�\�D�HX�XQ�
0DUWLQ�/XWKHU�.LQJ�LVUDpOLHQ��FH�IXW�ELHQ�*URVVPDQ�
FH� MRXU�Oj�ª��GLW�$UL�6KDYLW��©�&¶pWDLW�XQ�SHUVRQ�
QDJH�P�U��PRUDO��XQ�SHUVRQQDJH�WUDJLTXH�TXL�IDL�
VDLW�IDFH�j�XQH�QDWLRQ�D\DQW�SHUGX�WRXWH�FRQ¿DQFH�
HQ�VHV�GLULJHDQWV��/D�JUDQGHXU�GH�VHV�SDUROHV�HW�OD�
QREOHVVH�GH� VRQ�DWWLWXGH� IDFH� j� OD�QDWLRQ�HW� IDFH�
j�VD�SURSUH�GHVWLQpH�D�UHSUpVHQWp�OH�VHXO�PRPHQW�
GHSXLV�GHV� DQQpHV�R��FHWWH�QDWLRQ� V¶HVW� pOHYpH�j�
TXHOTXH� FKRVH�GH�PRUDO� HW� GH� VSLULWXHO�� R��QRXV�
VRPPHV�UHVWpV�WRXV�HQVHPEOH�j�FRQVLGpUHU�OD�WUD�
JpGLH�GH�QRWUH�H[LVWHQFH��&HOD�D�pWp�YpULWDEOHPHQW�
XQ�JUDQG�PRPHQW��ª

'DQV�VRQ�GLVFRXUV��FRPPH�GDQV�VHV�DUWLFOHV�HW�
GDQV�VHV�OLYUHV��*URVVPDQ�D�XWLOLVp�OD�ODQJXH�G¶XQ�
KRPPH�TXL�DSSDUWLHQW�j�,VUDsO��/HV�PRWV�VRQW�GXUV�
PDLV� LOV� VRQW� SURQRQFpV� SDU� TXHOTX¶XQ� TXL� IDLW�
SDUWLH�LQWpJUDQWH�GH�FHWWH�QDWLRQ��XQ�PHPEUH�GH�OD�
IDPLOOH�DXTXHO�VRQ�GHXLO�SHUVRQQHO�FRQIqUH�XQ�VWD�
WXW�VSpFLDO�PrPH�SDUPL�GHV�JHQV�TXL�OXL�H[SULPHQW�
OHXU�GpVDFFRUG�DYHF�YpKpPHQFH�

/H� SROLWRORJXH� 6KORPR� $YLQHUL� D� GLW� GH�
*URVVPDQ��� ©� ,O� HVW� GHYHQX�PRUDOHPHQW� DX�GHV�
VXV�GH�WRXWH�FULWLTXH���OH�GHXLO�HVW�VDFUp�GDQV�QRWUH�
SD\V��ª

%LHQ�TXH�VD�SRVLWLRQ�PRUDOH�VRLW�LQDWWDTXDEOH��
VD�SRVLWLRQ�SROLWLTXH�HVW� GH�SOXV� HQ�SOXV� UHMHWpH��
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/¶pFKHF�GX�SURFHVVXV�GH�SDL[�DSUqV�O¶DQQpH������
D�pWp�XQ�GpVDVWUH�SRXU�OD�JDXFKH�LVUDpOLHQQH��/HV�
GHX[� SDUWLV� GH� JDXFKH�� OH� 3DUWL�7UDYDLOOLVWH� HW� OH�
0HUHW]�Q¶RFFXSHQW�TXH����VLqJHV�VXU�OHV�����GH�OD�
.QHVVHW��/D�VROXWLRQ�GH�GHX[�eWDWV�HVW�PDLQWHQDQW�
OD� SROLWLTXH� RI¿FLHOOH� GX� JRXYHUQHPHQW� PrPH�
VRXV� OH� UpJLPH� SROLWLTXH� GH� GURLWH� GX� 3UHPLHU�
PLQLVWUH�%HQMDPLQ�1HWDQ\DKRX��PDLV� OD� SRSXOD�
WLRQ�D�PRLQV�FRQ¿DQFH�HW�pSURXYH�PRLQV�G¶LQWpUrW�
SRXU�FH�VXMHW�TX¶j�Q¶LPSRUWH�TXHOOH�DXWUH�SpULRGH�
GHSXLV� OD�SXEOLFDWLRQ�GX�9HQW� MDXQH��<HKRVKXD�D�
GpFULW�FHWWH�FRQWUDGLFWLRQ�FRPPH�©�XQH�QRL[�HQUR�
EpH�GH�FKRFRODW�ª��XQH�SRVLWLRQ�RI¿FLHOOH�PRGp�
UpH�HW�XQH�RSLQLRQ�SXEOLTXH�TXL�VH�GXUFLW��-¶DL�GLW�
j� 'DYLG� KLHU��� ©� /HV� JHQV� VH� VHQWHQW� FRXSDEOHV�
HQYHUV�OHV�$UDEHV�HW�GRQF�LOV�OHV�GpWHVWHQW��ª

<RVVL�.OHLQ�+DOHYL�� LQWHOOHFWXHO� GH� O¶LQVWLWXW�
6KDORP�+DUWPDQ��XQ�LQVWLWXW�SOXW{W�j�JDXFKH��GLW�
TXH� OHV� RSLQLRQV� GH� *URVVPDQ� H[HUFHQW� GDYDQ�
WDJH� G¶LQÀXHQFH� j� O¶pWUDQJHU� TX¶HQ� ,VUDsO�� ©� ,O�
HVW� UHVSHFWp�PRUDOHPHQW� ª�� GLW�LO�� ©�PDLV� TXDQG�
*URVVPDQ� SDUOH� GX� SURFHVVXV� GH� SDL[�� LO� D� WUqV�
SHX�GH�FUpGLELOLWp�FDU�LO�Q¶D�MDPDLV�SULV�HQ�FRPSWH�
O¶pFKHF�GH�VD�SRVLWLRQ�DSUqV�O¶DQQpH�������ª

+DOHYL�FRPSDUH�©�OD�QDwYHWp�GpVHVSpUpH�ª�GH�
*URVVPDQ��OH�IDLW�TX¶LO�FURLW�TX¶LO�QH�SHXW�\�DYRLU�
XQH�VROXWLRQ�YHUV�OD�SDL[�TXH�VL�,VUDsO�FKDQJH�VD�
SROLWLTXH��j�OD�SHQVpH�PDJLTXH�G¶2UD�HW�DXVVL�DX[�
SDUROHV�FpOqEUHV�GH�7KpRGRUH�+HU]O��OH�IRQGDWHXU�
GX�VLRQLVPH���©�6L�YRXV�OH�YRXOH]��FH�QH�VHUD�SOXV�
XQ�UrYH�ª�

'HSXLV�������FHUWDLQV�,VUDpOLHQV�VH�VRQW�PLV�
j�DSSHOHU�*URVVPDQ�©�OD�FRQVFLHQFH�GX�SD\V��ª�,O�
Q¶DLPH�SDV� FH� WHUPH�� ,O� QH� YHXW� SDV� WUDQVIRUPHU�
OD�PRUW�G¶8UL�HQ�DXWRULWp�PRUDOH��,O�FRQVHUYH�WRX�
MRXUV�OHV�RSLQLRQV�SROLWLTXHV�TX¶LO�DYDLW�TXDQG�8UL�
pWDLW�YLYDQW��0rPH�VL�GHV�FRPEDWWDQWV�DUDEHV�RQW�
WXp� VRQ�¿OV�� LO� FRQWLQXH� j� VRXWHQLU� OHV�GURLWV� GHV�
3DOHVWLQLHQV�� 0rPH� V¶LO� V¶HVW� GpWDFKp� GHV� GLUL�
JHDQWV� G¶,VUDsO�� LO� HQYRLH� WRXMRXUV� VHV� HQIDQWV� j�

O¶DUPpH�� ©�4XDQG�TXHOTXµXQ�PH�GLW��� MH� QH�SHX[�
SDV�GLVFXWHU�DYHF�WRL�FDU�WX�HV�XQ�SqUH�HQGHXLOOp��MH�
UpSRQGV���F¶HVW�LGLRW«�GLVFXWH�DYHF�PRL�PDLV�SDV�
DYHF�PHV�pPRWLRQV��ª

,O� H[LVWH� XQH� H[SUHVVLRQ� HQ� KpEUHX�� \DIHK�
QHIHVK��TXL�VLJQL¿H�©�EHOOH�kPH�ª�PDLV�TXL�FRP�
SRUWH�XQH�FRQQRWDWLRQ�LURQLTXH�HW�TXL�HVW�VRXYHQW�
DWWULEXpH�j�*URVVPDQ��©�-H�FRQVLGqUH�FHOD�FRPPH�
XQH�GpFRUDWLRQ�ª�GLW�LO��©�,O�HVW�QpFHVVDLUH�G¶DYRLU�
XQH� FHUWDLQH� QDwYHWp� SRXU� FRQWLQXHU� j� FURLUH� HQ�
OD� SRVVLELOLWp� GH� FKDQJHU� OHV� FKRVHV�� HW� PrPH�
SRXU� FRQWLQXHU� j� FURLUH� GDQV� OH� JHQUH� KXPDLQ� ª��
&RQWUDLUHPHQW� j� EHDXFRXS� G¶,VUDpOLHQV� SULYLOp�
JLpV�TXL�VH�UDVVXUHQW�DYHF�GHV�SDVVHSRUWV�G¶DXWUHV�
SD\V� HW� TXL� HQYRLHQW� OHXUV� HQIDQWV� j� O¶pWUDQJHU��
*URVVPDQ�� OXL�QH� VH�GRQQH�SDV�XQH� WHOOH�YRLH�GH�
VRUWLH�� &RPPH� 2UD�� LO� QH� SHXW� YLYUH� QXOOH� SDUW�
DLOOHXUV��&H�TX¶LO�YHXW��F¶HVW�TXH�OHV�-XLIV�VH�VHQ�
WHQW�FKH]�HX[�HQ�,VUDsO��XQ�VHQWLPHQW�TXH�OD�IRUFH�HW�
OD�FRQTXrWH�Q¶RQW�SDV�pWp�FDSDEOHV�GH�OHXU�GRQQHU�

3HQGDQW�OHV�GL[�GHUQLqUHV�DQQpHV��OHV�FRQWDFWV�
GH�*URVVPDQ�DYHF�OHV�WHUULWRLUHV�RFFXSpV�VH�VRQW�
DPHQXLVpV��FH�TXL�Q¶D�IDLW�TX¶DXJPHQWHU�VRQ�LVROH�
PHQW�SROLWLTXH��0DLV�j�5DPDOODK��LO�\�D�XQ�SURIHV�
VHXU�HW�pFULYDLQ�SDOHVWLQLHQ�GRQW�OH�QRP�HVW�$KPDG�
+DUE��TXH�*URVVPDQ�D�UHQFRQWUp�SRXU�OD�SUHPLqUH�
IRLV� SHQGDQW� VHV� SULVHV� GH� FRQWDFW� LQWHUGLWHV� DX�
GpEXW�GHV�DQQpHV�������,OV�VRQW�UHVWpV�DPLV�PDOJUp�
O¶LPSRVVLELOLWp�GH�VH�YRLU���©�1RXV�VRPPHV�FRPPH�
GHX[�JURXSHV�GH�PLQHXUV�TXL�FUHXVHQW�GH�FKDTXH�
F{Wp�XQ�WXQQHO�GDQV�OD�PRQWDJQH�ª��GLW�*URVVPDQ��
©� 1RXV� YRXORQV� HVSpUHU� TXH� O¶DXWUH� F{Wp� IDLW� VD�
SDUW�DX�VHLQ�GH�VD�VRFLpWp�FRPPH�MH�IDLV�PD�SDUW�
DX�VHLQ�GH�OD�PLHQQH���HW�MH�VRXKDLWH�TXH�QRXV�SXLV�
VLRQV�QRXV�UHQFRQWUHU�ª

-¶DL� UHQGX�YLVLWH� j�+DUE�� XQ�KRPPH�XQ�SHX�
FRPSDVVp�� OD� FLQTXDQWDLQH� DYDQFpH�� FKH]� OXL� j�
5DPDOODK�� 6D� VDOOH� GH� VpMRXU� GRQQDLW� VXU� XQH�
FROOLQH� FRXYHUWH� GH� FRQVWUXFWLRQV� SDOHVWLQLHQQHV�
HQ�FRXUV��$X�GpEXW�GH� O¶DQQpH������� OHV� WURXSHV�
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LVUDpOLHQQHV�DVVLpJqUHQW�OD�YLOOH�HW�*URVVPDQ�O¶DS�
SHODLW� VRXYHQW� DX� WpOpSKRQH� SRXU� V¶DVVXUHU� TX¶LO�
DOODLW�ELHQ��+DUE�¿W�OD�PrPH�FKRVH�DSUqV�OD�PRUW�
G¶8UL��+DUE�DYDLW�HX�OH�SURMHW�G¶pFULUH�XQ�OLYUH�VXU�
OHV�°XYUHV�GH�'DYLG�*URVVPDQ�PDLV�OD�VLWXDWLRQ�
SROLWLTXH�HQ�&LVMRUGDQLH�Q¶pWDLW�SDV�ERQQH�HW�FHOD�
DXUDLW�SX�FDXVHU�TXHOTXHV�SUREOqPHV�

©�+LHU��M¶DL�SDUOp�DYHF�'DYLG�GH�OD�SRVVLELOLWp�
GH�WUDGXLUH�O¶XQ�GH�PHV�URPDQV�HQ�KpEUHX�ª��P¶D�
GLW�+DUE��,O�D�GLW���©�+RQQrWHPHQW�FHOD�QH�SUpVHQWH�
SDV�EHDXFRXS�G¶LQWpUrW�GH�WUDGXLUH�GH�OD�OLWWpUDWXUH�
SDOHVWLQLHQQH��(W�VL�XQ�3DOHVWLQLHQ�VH�PHWWDLW�j�WUD�
GXLUH�RX�j�HQVHLJQHU�GH�OD�OLWWpUDWXUH�LVUDpOLHQQH��
LO� VHUDLW� FRQVLGpUp� FRPPH�XQH� VRUWH� GH� FROODER�
UDWHXU��ª�©� ,O�Q¶\�D�DXFXQH� UDLVRQ�j�FHOD�ª�SRXU�
VXLYLW�+DUE��©�ELHQ�TX¶HQQHPLV��OHV�GHX[�SHXSOHV�
GHYUDLHQW�VH�FRQQDvWUH�HW�OLUH�OHXUV�°XYUHV�UpFLSUR�
TXHV��ª�0DLV�SRXU� OH�PRPHQW�� WRXW�FH�TX¶LOV�RQW�
HVVD\p�GH�FRQVWUXLUH�LO�\�D�YLQJW�DQV�D�pWp�DQpDQWL��
'DQV� XQ� PRQGH� PHLOOHXU�� OXL� HW� 'DYLG� DXUDLHQW�
pWp�GHV� DPLV�SURFKHV�� ©� -¶HVSqUH�SOXV� WDUG�� GDQV�
OH�IXWXU�ª��GLW�LO��©�PDLV�F¶HVW�FRPPH�XQ�IDQW{PH��
9RXV�YRXV�GLWHV��MH�VXLV�VXU�OH�SRLQW�GH�O¶DWWHLQGUH�
PDLV� HQVXLWH� TXHOTXH� FKRVH� SHXW� IDLUH� H[SORVHU�
WRXW�OH�UHVWH��(W�RQ�UHYLHQW�j�OD�FDVH�GpSDUW��ª

$X�PRPHQW� R�� MH� SDUWDLV�� +DUE�P¶D� GRQQp�
XQH� WUDGXFWLRQ� GH� VRQ� QRXYHDX� URPDQ�5HPDLQV��
SRXU�TXH�MH�OH�WUDQVSRUWH�VXU�OHV�GL[�NLORPqWUHV�TXL�
VpSDUHQW�5DPDOODK� GH� OD�PDLVRQ�GH�*URVVPDQ� j�
0pYDVVHUHW�=LRQ�

7RXV� OHV�YHQGUHGLV�DSUqV�PLGL�j�TXDWUH�KHX�
UHV�� OHV�*URVVPDQ� UHMRLJQHQW�SOXVLHXUV� FHQWDLQHV�
G¶,VUDpOLHQV� DX� URQG�SRLQW� G¶XQH� EDQOLHXH� YDO�
ORQQpH��FRQVWUXLWH�GH�IDoRQ�FODLUVHPpH��j�O¶HVW�GH�
-pUXVDOHP��6KHLNK�-DUUDK�

/HV�JUDQGV�SDUHQWV�GH�*URVVPDQ�YLYDLHQW� Oj�
DYDQW�OD�JXHUUH�G¶,QGpSHQGDQFH�GH�������3HQGDQW�
OHV�WUDQVIHUWV�GH�SRSXODWLRQ�TXL�VXLYLUHQW��LOV�GpPp�
QDJqUHQW�GDQV�-pUXVDOHP�2XHVW�HW�GHV�3DOHVWLQLHQV�

V¶\�LQVWDOOqUHQW��,O�Q¶\�D�SDV�ORQJWHPSV��GHV�-XLIV�
RQW�FRPPHQFp�j�UpFODPHU�GHV�PDLVRQV�DUDEHV�GDQV�
OD�UpJLRQ��HW�6KHLNK�-DUUDK�HVW�GHYHQX�O¶pSLFHQWUH�
GH�EDWDLOOHV�j�SURSRV�GH�O¶LQVWDOODWLRQ�GH�FRORQLHV�
GDQV�-pUXVDOHP��*URVVPDQ�HVW�OH�OHDGHU�GH�SHWLWHV�
PDQLIHVWDWLRQV� KHEGRPDGDLUHV� FRQWUH� OHV� FRORQV�
TXL�RQW�OLHX�GHSXLV�SOXV�G¶XQ�DQ�

3DU�XQ�YHQGUHGL�HQVROHLOOp�GX�PRLV�GH�MXLOOHW��
*URVVPDQ� HW�0LFKDO� VH� WURXYDLHQW� DX�PLOLHX� GH�
OD�IRXOH�SHQGDQW�TXH�GHX[�GRX]DLQHV�GH�SROLFLHUV�
SODoDLHQW�GHV�EDUULqUHV�HQ�KDXW�G¶XQH�UXH��(Q�EDV�
GH� OD� FROOLQH�� XQH� IDPLOOH� GH� FRORQV� V¶pWDLW� LQV�
WDOOpH�GDQV�XQ� LPPHXEOH�GH�GHX[�pWDJHV�HW�DYDLW�
GUHVVp� GH� IDoRQ� YLVLEOH� XQH�0HQRUDK� VXUGLPHQ�
VLRQQpH� HQ� PpWDO� RUDQJp�� 'H� O¶DXWUH� F{Wp� GH� OD�
UXH��OD�IDPLOOH�SDOHVWLQLHQQH�TXL�DYDLW�pWp�GpORJpH�
DYDLW� LQVWDOOp�XQ�FDPSHPHQW� VRXV�XQ�¿JXLHU��2Q�
VFDQGDLW���©�/HV�$UDEHV�HW�OHV�-XLIV�QH�YHXOHQW�SDV�
rWUH�GHV�HQQHPLV�ª�HW�GHX[�SURWHVWDWDLUHV�GpSOR\q�
UHQW�XQH�EDQGHUROH�VXU�ODTXHOOH�RQ�SRXYDLW�OLUH�HQ�
DUDEH�HW�HQ�DQJODLV���©�$UUrWH]�OH�QHWWR\DJH�HWKQL�
TXH�ª��'H�WHPSV�HQ�WHPSV�OD�YRLWXUH�G¶XQ�FRORQ�VH�
IUD\DLW�XQ�SDVVDJH�GDQV�OD�IRXOH��,O�DUULYD�XQ�MRXU�
TX¶XQ�FRQGXFWHXU�VRUWLW�GH�VD�YRLWXUH�HW�pFKDQJHD�
GHV�SDUROHV�GH�FROqUH�DYHF�OHV�PDQLIHVWDQWV��8QH�
JUDQGH�WHQVLRQ�UpJQDLW��/HV�PDQLIHVWDQWV��SRXU�OD�
SOXSDUW�SOXV�MHXQHV�HW�SOXV�UDGLFDX[�TXH�*URVVPDQ��
YRXOXUHQW�IUDQFKLU�OH�EDUUDJH�GH�SROLFH��GHVFHQGUH�
FLQTXDQWH� PqWUHV� SRXU� SURWHVWHU� MXVWH� GHYDQW� OD�
PDLVRQ��¬�FKDTXH�HVVDL��OD�SROLFH�IRUPDLW�XQ�FRU�
GRQ�HW�OHV�UHSRXVVDLW�GXUHPHQW��IUDSSDQW�FHUWDLQV�
GHV�PDQLIHVWDQWV�j�FRXSV�GH�PDWUDTXH�HW�DUUrWDQW�
OHV� SOXV� EUX\DQWV�� /D� FROqUH� GH� FKDTXH� F{Wp� QH�
IDLVDLW� TX¶DXJPHQWHU�� *URVVPDQ� TXL� SRUWDLW� XQH�
FDVTXHWWH� GH� EDVHEDOO� YHUWH� HW� XQ� SROR� UD\p� QRLU�
HW�EODQF�FRQVHUYD�VRQ�FDOPH�HW�UHVWD�DX�FHQWUH�GH�
O¶DFWLRQ�VDQV�SRXVVHU�QL�UHFXOHU�

©�/¶HVVHQWLHO�SRXU�QRXV�HVW�GH�IDLUH�UHPDUTXHU�
TXH�QRXV�VRPPHV�LFL��QRXV�DXVVL���YRXV�Q¶rWHV�SDV�
VHXOV� LFL�ª�GLW�LO�SHQGDQW�XQH�DFFDOPLH��©�&H�TXL�
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HVW�GpSULPDQW�F¶HVW�TXH�QRXV�PDQLIHVWRQV�GHSXLV�
WDQW�G¶DQQpHV��6L�XQH�YHUVLRQ�UpDFWXDOLVpH�GX�9HQW�
MDXQH� GHYDLW� rWUH�SXEOLpH��ª� DMRXWD�W�LO�� ©� OD�SOX�
SDUW�GH�JHQV�QH�OD�OLUDLHQW�SDV�DXMRXUG¶KXL��2Q�HQ�
D�DVVH]��ª

©�,OV�V¶HQ�PRTXHQW�ª��GLW�=HKDYD�*DORQ��XQH�
DPLH�GH�*URVVPDQ�TXL�IXW�GpSXWp�GX�SDUWL�0HUHW]�
j�OD�.QHVVHW���©�,O�\�D�HQYLURQ�WURLV�FHQWV�SHUVRQQHV�
LFL��PDLV�OD�SOXSDUW�GHV�JHQV�HQ�,VUDsO�QH�VH�SUpRF�
FXSHQW�QXOOHPHQW�GHV�3DOHVWLQLHQV�ª�

*URVVPDQ�HW�OH�JUDQG�SROLFLHU�j�OD�SHDX�EUXQH�
TXL�pWDLW�GH�VHUYLFH�VH�SDUOqUHQW�DYHF�UHVSHFW�HW�LOV�
HQ�YLQUHQW�j�XQ�DFFRUG���XQ�SHWLW�JURXSH�GH�PDQL�
IHVWDQWV�� MHXQHV� HW� YLHX[�� DXUDLW� O¶DXWRULVDWLRQ�
GH� IUDQFKLU� OD� EDUULFDGH��0DLV� XQ� MHXQH�PLOLWDQW�
UHMHWD�OH�SODQ���FH�GHYDLW�rWUH�WRXV�RX�SHUVRQQH��,OV�
VH�UHPLUHQW�j�SRXVVHU��/D�SROLFH�FKDUJHD�HW�GDQV�OD�
PrOpH��*URVVPDQ�UHoXW�XQ�FRXS�VXU�OH�EUDV�DYHF�OH�
SODW�GH�OD�PDLQ�G¶XQ�GHV�SROLFLHUV��/H�FRXS�Q¶pWDLW�
SDV�SUpPpGLWp�PDLV�OH�VRLU�PrPH��GDQV�OD�SUHVVH�
LVUDpOLHQQH�RQ�SRXYDLW�OLUH�TX¶XQ�FpOqEUH�pFULYDLQ�
DYDLW� pWp� DJUHVVp� SDU� XQ� SROLFLHU� GpFKDvQp�� /HV�
PDQLIHVWDQWV� UHFXOqUHQW� MXVTX¶DX� URQG�SRLQW� HW�
OD� PDQLIHVWDWLRQ� FRPPHQoD� j� VH� GLVSHUVHU�� /HV�
*URVVPDQ�GLVFXWqUHQW�DYHF�OD�PLOLWDQWH�GX�0HUHW]�
HW�G¶DXWUHV�DPLV�TXL�pWDLHQW�VRUWLV�j�XQH�KHXUH�R��OD�
SOXSDUW�GHV�,VUDpOLHQV�VRQW�FKH]�HX[�SRXU�SUpSDUHU�
OH�6KDEEDW��8Q�MHXQH�KRPPH�V¶DYDQoD�SRXU�SRVHU�
XQH�TXHVWLRQ��,O�YRXODLW�VDYRLU�VL�OH�PRW�©�ODVRXG�ª�
�©�UHQGUH�VHFUHW�ª��TXL�HVW�XWLOLVp�HQ�WDQW�TXH�YHUEH�
GDQV�8QH�IHPPH�IX\DQW�O¶DQQRQFH�H[LVWH�HQ�KpEUHX�
VRXV�FHWWH�IRUPH��*URVVPDQ�VRXULW��FRPPH�VL�FHWWH�
FRQYHUVDWLRQ� pWDLW� FHOOH� TX¶LO� DYDLW� DWWHQGXH� WRXW�
O¶DSUqV�PLGL��HW�GLW���©�MH�O¶DL�LQYHQWp�ª�

'XUDQW� WRXWH� O¶DQQpH� GHUQLqUH�� *URVVPDQ� D�
WUDYDLOOp�j�XQ�QRXYHDX�SURMHW��XQ�SURMHW�TXL�FRP�
ELQH�j�OD�IRLV�XQH�SURVH�QDUUDWLYH�GH�OD�ORQJXHXU�
G¶XQH�QRXYHOOH�HW�XQH�SLqFH�G¶©�RSpUD�ª�GRQW� OH�
OLYUHW�HVW�pFULW�HQ�YHUV��,O�DSSHOOH�FH�WUDYDLO�K\EULGH�
©�XQH�FUpDWXUH�ª�HW�QH� OH�GpFULW�SDV�GDYDQWDJH�VL�

FH�Q¶HVW�SRXU�GLUH�TX¶LO�D�j�YRLU�DYHF�©�XQH�QRX�
YHOOH�UpDOLWp�ª�DYHF�ODTXHOOH�LO�HVW�GH�SOXV�HQ�SOXV�
IDPLOLHU�PDLQWHQDQW��TXL�HVW�OD�SUR[LPLWp�GH�OD�YLH�
HW� GH� OD�PRUW� HW� OD� TXHVWLRQ� GH� VDYRLU� FRPPHQW�
LQFOXUH�OD�PRUW�GDQV�OD�YLH��$�VD�JUDQGH�VXUSULVH��
OH�ODQJDJH�GH�OD�PRUW�YLHQW�j�OXL�SOXV�IDFLOHPHQW�
GDQV�OD�ODQJXH�SRpWLTXH�HW�LO�D�XQH�IRUPH�GH�PXVL�
FDOLWp��7RXV� OHV�PDWLQV��GDQV� OD�SLqFH�TX¶LO� ORXH��
LO�VH�IRUFH�j�GHVFHQGUH�DX�QLYHDX�OH�SOXV�SURIRQG��
OH� SOXV� GLI¿FLOH� R�� LO� SHXW� rWUH� DYHF� OHV� PRUWV��
,O� VH� GLW��� ©� 0RQ� GHVWLQ� P¶D� FRQGDPQp� j� YLYUH�
GDQV� FHWWH� WHUUH� GpVHUWLTXH�� MH� YDLV� HQ� GHVVLQHU�
OD�FDUWH�ª��*URVVPDQ�D�GpFRXYHUW�TXH�OD�GRXOHXU�
±� FRPPH� O¶HQIDQFH�� FRPPH� OH�PDULDJH�� FRPPH�
O¶RFFXSDWLRQ�PLOLWDLUH� ±� Q¶HVW� SDV�PRQROLWKLTXH��
(OOH�YDULH��HW�IDLUH�O¶H[SpULHQFH�GH�FKDTXH�YDULD�
WLRQ� OH� WUDQVSRUWH� DX�SOXV�SUqV�GH� VD�SHUWH��%LHQ�
TX¶LO�H[SORUH�XQ�SODWHDX�GpVROp��OHV�QXDJHV�SURMHW�
WHQW�GHV�RPEUHV�QRXYHOOHV�WRXV�OHV�MRXUV�

1RXV� DYRQV� GLVFXWp� GX� SURMHW� XQ�PDWLQ�� VXU�
OHV� FROOLQHV� GH� *DOLOpH�� -¶DL� UHMRLQW� *URVVPDQ�
GDQV�XQH�DXEHUJH��SUqV�GH� OD� IURQWLqUH� OLEDQDLVH��
R��OXL�HW�VD�IDPLOOH�pWDLHQW�DOOpV�SDVVHU�GH�SHWLWHV�
YDFDQFHV�DYDQW� OH�PDULDJH�GH�-RQDWKDQ�HW� O¶LQWp�
JUDWLRQ�GH�5XWKL�GDQV�O¶DUPpH��*URVVPDQ�HW�PRL��
QRXV�VRPPHV�VRUWLV�SRXU�PDUFKHU�DXWRXU�GX�0RQW�
0pURQ��OH�VRPPHW�OH�SOXV�pOHYp�G¶,VUDsO���SHQGDQW�
SUHVTX¶XQH� KHXUH� GDQV� OD� FKDOHXU� GH� OD�PL�MRXU�
QpH��QRXV�DYRQV�VXLYL�OH�VHQWLHU�TX¶LO�DYDLW�SULV�HQ�
������ VXUSORPEDQW�XQH�YLJQH�TXL�SRXVVH� VXU� OHV�
FRWHDX[� HQ� FRQWUHEDV��� HQ�PRQWDQW� YHUV� OH� VRP�
PHW�� RQ� SDVVH� j� F{Wp� GH� EkWLPHQWV� EODQFV� G¶XQH�
EDVH�GH�UHQVHLJQHPHQWV��/H�/LEDQ�V¶pWHQGDLW�j�QRV�
SLHGV�� GDQV� OD� EUXPH�� KXLW� NLORPqWUHV� SOXV� ORLQ��
3HQGDQW�OD�JXHUUH�GH�������FHUWDLQV�GHV�DUEUHV�GH�
OD�PRQWDJQH� DYDLHQW� EU�Op� j� FDXVH� GH� OD� SURMHF�
WLRQ�GH�URTXHWWHV�GH�.DWLRXFKD��6XU�OH�FKHPLQ��OD�
YpJpWDWLRQ�� WpUpELQWKH� HW� DXEpSLQH� VDXYDJH�� pWDLW�
GHVVpFKpH�HW�UDERXJULH�
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1RXV�DYRQV�FURLVp�XQH�IDPLOOH�G¶RUWKRGR[HV���
GH� MHXQHV� SDUHQWV� VH� SURPHQDLHQW� DYHF� GHX[�
HQIDQWV�HW�XQ�EpEp��*URVVPDQ�V¶DUUrWD�HW�pFKDQJHD�
GHV�SODLVDQWHULHV�DYHF�HX[���,OV�QH�OH�UHFRQQXUHQW�
SDV���(W�LO�P¶DSSULW�SDU�OD�VXLWH�TX¶LOV�SURYHQDLHQW�
GHV� FRORQLHV� OHV�SOXV�PLOLWDQWHV�G¶,VUDsO��©�'DQV�
XQ�DXWUH�FRQWH[WH�� OD�SURPHQDGH�DXUDLW�GpJpQpUp�
HQ�XQH�GLVFXVVLRQ�SHXW�rWUH�IpURFH�ª��FRPPHQWD�
W�LO��©�PDLV�LFL��j�O¶H[WpULHXU��GDQV�OD�QDWXUH��RQ�HVW�
FDSDEOH� G¶rWUH� DJUpDEOH� HW� RXYHUW�� ª�¬� XQ� SRLQW�
G¶REVHUYDWLRQ�G¶R��O¶RQ�GpFRXYUDLW�GHV�FROOLQHV�HW�
GHV� IHUPHV� OLEDQDLVHV��XQH�SODTXH�pWDLW�¿[pH� VXU�
XQH�UDPEDUGH��*URVVPDQ�WUDGXLVLW���©�5HVWDXUp�SDU�
OD�IDPLOOH�HW�OHV�DPLV�GX�SUHPLHU�OLHXWHQDQW�8ULHO�
3HUHW]��GH�PpPRLUH�EpQLH��Qp�j�2¿UD�OH�GHX[LqPH�
MRXU�GH�.LVOHY���������������WRPEp�DX�/LEDQ�OH��H�

MRXU�GH�.LVOHY��������������6FRXW��VROGDW��¿GqOH�
j� OD� 7KRUD� HW� j� VRQ� SD\V�� ª� 3XLV� DX� ERXW� G¶XQ�
PRPHQW�� *URVVPDQ� DMRXWD��� ©� 2Q� HQ� YRLW� EHDX�
FRXS���GH�QRPEUHXVHV�IDPLOOHV�OH�IRQW��ª�/D�SODTXH�
DSSDUDvW�GDQV�8QH�IHPPH�IX\DQW�O¶DQQRQFH��TXDQG�
2UD�HW�$YUDP�JUDYLVVHQW�OH�0RQW�0pURQ�DX�PLOLHX�
GX�URPDQ��&¶HVW� Oj�TX¶2UD�GLW�j�$YUDP���©�1¶HVW�
FH�SDV�YUDL�G¶,VUDsO��TXH�FKDTXH�UHQFRQWUH�DYHF�FH�
SD\V�UHVVHPEOH�j�XQ�DGLHX�"�ª

1RXV�QRXV� VRPPHV� DUUrWpV�SRXU�QRXV� UHSR�
VHU� j� O¶RPEUH� G¶DUEUHV� EDV� HW� WRUGXV� TXL� DYDLHQW�
SRXVVp�HQ�GLDJRQDOH�VXU�OH�VRO��8Q�SDSLOORQ�MDXQH�
YROHWDLW�GDQV�O¶DLU�FKDXG��/¶HQGURLW�pWDLW�KDQWp�HW�

VLOHQFLHX[�� FRPPH� OHV� ERLV� G¶XQ� FRQWH� GH� IpHV��
,O�PH�YLQW�j�O¶HVSULW�TXH�QRXV�pWLRQV��j�O¶LQWpULHXU�
GHV�IURQWLqUHV�G¶,VUDsO��DXVVL�SURFKHV�TXH�SRVVLEOH�
GH� O¶HQGURLW� R�� OH�¿OV� GH�*URVVPDQ� pWDLW� WRPEp��
©�1RXV�VRPPHV�VHXOV� LFL��F¶HVW�VXUSUHQDQW��ª�GLW�
*URVVPDQ��©�(Q� ,VUDsO�� rWUH� VHXO��PrPH�GDQV� VD�
WrWH��F¶HVW�SUHVTXH�LPSRVVLEOH��ª�3HQGDQW�XQ�LQV�
WDQW�M¶HXV�OD�VHQVDWLRQ�G¶rWUH�LQGLVFUHW��HQ�pWDQW�Oj�
DYHF�OXL�

-H�OXL�GHPDQGDL�SRXUTXRL�LO�DYDLW�YRXOX�IDLUH�
FH�FKHPLQ�VHXO�j�SLHG�HQ�������©�-¶DLPH�IDLUH�GHV�
FKRVHV�TXL�PH�IRQW�SHXU�ª��GLW�LO��©�TXDQG�M¶DL�SHXU��
MH�FRPSUHQGV�GDYDQWDJH�GH�FKRVHV��-H�YHX[�pSURX�
YHU�FHWWH�VHQVDWLRQ��ª�,O�VH�PLW�j�ULUH���©�0rPH�GDQV�
FH� TXH� M¶pFULV� PDLQWHQDQW�� WRXW� PRQ� LQVWLQFW� VH�
UpYROWH�FRQWUH�� FKDTXH� MRXU�TXL� VH� OqYH��ª��$ORUV�
MH�PH�GLV���©�-H�GRLV� OH�IDLUH��VL� MH�QH�OH�IDLV�SDV��
SHUVRQQH�QH�OH�IHUD�SRXU�PRL��(OOH�MRXH�XQ�WHO�U{OH�
GDQV�PD�YLH�PDLQWHQDQW��OD�GRXOHXU��,O�HVW�GLI¿FLOH�
GH� SURQRQFHU� OH�PRW�� /D� VpSDUDWLRQ� G¶DYHF�8UL��
DSSUHQGUH� j� DFFHSWHU� FH� TXL� V¶HVW� SDVVp�� -H� GRLV�
IDLUH�IDFH��&¶HVW�PrPH�PD�UHVSRQVDELOLWp�GH�SqUH�
HQYHUV�OXL��-H�QH�SHX[�SDV�\�pFKDSSHU��ª

$YHF�O¶DLPDEOH�DXWRULVDWLRQ�GX�1HZ<RUNHU�HW�
GH�*HRUJH�3DFNHU

�7UDGXFWLRQ� GH� &DWKHULQH� *DXGLQ� HW� $QQ\�
'D\DQ�5RVHQPDQ�


