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&HUWDLQHV� GDWHV� UHVWHQW� JUDYpHV� GDQV� OD�
PpPRLUH� GHV� JHQV�� (Q� GHKRUV� GHV� DQQLYHUVDLUHV��
GHV�QDLVVDQFHV�HW�GHV�GpFqV��©�XQ�DPDOJDPH�VDX�
JUHQX�GHV�PRPHQWV�PHUYHLOOHX[�HW�GHV�HPPHUGH�
PHQWV�ª�FRPPH�5RJHU�0DUWLQ�GX�*DUG�OH�IDLW�GLUH�
j� O¶XQ� GHV� SHUVRQQDJHV� GH� VRQ� FKHI�G¶°XYUH�/HV�
7KLEDXOW�

'HX[� pYpQHPHQWV� P¶RQW� SURIRQGpPHQW�
PDUTXp��-H�QH�OHV�RXEOLHUDL�MDPDLV��3RXU�OH�SUHPLHU��
LO�V¶DJLW�GX�GpEDUTXHPHQW�GX���MXLQ������TXL�D�PDU�
TXp�OH�GpEXW�GH�OD�GpOLYUDQFH�GH�O¶(XURSH�RFFLGHQ�
WDOH��XQ�WRXUQDQW�GpFLVLI�SRXU�GHV�FHQWDLQHV�GH�PLO�
OLRQV�G¶rWUHV�KXPDLQV��(W�SRXU�OH�VHFRQG��LO�V¶DJLW�
GH�O¶pSRXYDQWDEOH�DWWHQWDW�GX�:RUOG�7UDGH�&HQWHU�
j�1HZ�<RUN��OH����VHSWHPEUH�������j�SDUWLU�GH���K�
��TXL�SURYRTXD�OD�PRUW�DWURFH�GH�������SHUVRQQHV�
GDQV�FHV�GHX[�WRXUV��V\PEROHV�GH�OD�SXLVVDQFH�GHV�
eWDWV�8QLV�TXH�GHV�IDQDWLTXHV�LVODPLVWHV��FHV�NDPL�
ND]HV�GH�QRWUH�WHPSV�RQW�DVVDVVLQp�VFLHPPHQW�

/H���MXLQ�������MRXU�GX�GpEDUTXHPHQW�DOOLp
&RPPHQW�SRXUUDLV�MH�RXEOLHU�OH���MXLQ������"�

&H�MRXU�Oj��MH�YLYDLV�j�3DULV�VRXV�XQH�IDXVVH�LGHQ�
WLWp�� FHOOH� GH�5D\PRQG�$GULHQ�7KLEDXG�� RXYULHU�
pOHFWULFLHQ� FHQVp� GHPHXUHU� j� &RUPHLOOHV� GDQV�
O¶(XUH�� -H� WUDYDLOODLV� FKH]� 3LHUUR� HW�&LH�� ���� UXH�
3DVFDO��GDQV�OH��H�DUURQGLVVHPHQW�HQ�TXDOLWp�G¶DS�
SUHQWL� GpFRUDWHXU�� SRXU� XQ� VDODLUH� KRUDLUH� GH� ��
IUDQFV��HW�FHOD�\�FRPSULV�SDUIRLV�OD�QXLW�HQ�UDLVRQ�
GHV�FRXSXUHV�GH�FRXUDQW��6RLW����j����KHXUHV�SDU�
VHPDLQH�DSUqV�XQ�VpMRXU�GH�GL[�PRLV�HQ������GDQV�
XQ� VDQDWRULXP�� &HWWH� SODQTXH� P¶D� VDXYp� OD� YLH�
SRXU�OD�VHFRQGH�IRLV�HW�P¶D�SHUPLV�G¶pFKDSSHU�DX[�
UDÀHV�TXRWLGLHQQHV�

&¶pWDLW�XQ�DWHOLHU�R��O¶RQ�IDEULTXDLW�GHV�FDGUHV�
j� O¶DQFLHQQH� DYHF� GHV� SHLQWXUHV� GH� 5DSKDsO�� GH�
)UD�$QJHOLFR� HW� DXWUHV�ERQGLHXVHULHV��8Q� WUDYDLO�
TXL�P¶D�G¶DLOOHXUV�EHDXFRXS� LQÀXHQFp�GDQV�PRQ�
DPRXU� GHV� SHLQWUHV� GH� OD� 5HQDLVVDQFH� LWDOLHQQH��
PrPH� VL� MH� GpWHVWDLV� FH� PpWLHU� LPSRVp� SDU� OHV�
FLUFRQVWDQFHV��0DLV�TXH�Q¶DXUDLV�MH�SDV�IDLW�SRXU�
pFKDSSHU�DX[�ÀLFV��DX[�LQVSHFWHXUV�GH�SROLFH��j�OD�
PLOLFH�RX�j�OD�*HVWDSR�"

-H�SDUWDLV�GH�ERQ�PDWLQ�DX�WUDYDLO�HW�M¶DSSULV�
DLQVL�TXH�OH�SUROpWDULDW�H[LVWDLW��TXH�OD�OXWWH�GHV�FODV�
VHV�Q¶pWDLW�SDV�XQ�YDLQ�VORJDQ��$X�SUHPLHU�pWDJH�GH�
O¶HQWUHSULVH��XQ�FRQWUHPDvWUH�LWDOLHQ�QRPPp�/DEDWL�
P¶DYDLW� HQVHLJQp� OHV� UXGLPHQWV� GX�PDU[LVPH�� ,O�
PH�¿W�OLUH�TXHOTXHV�EURFKXUHV�FODQGHVWLQHV�pGLWpHV�
SDU�OHV�FRPPXQLVWHV��0DLV�OD�GLFWDWXUH�GX�SUROp�
WDULDW� QH� P¶LQVSLUDLW� JXqUH� FRQ¿DQFH�� -H� SUpIp�
UDLV�OHV�VRFLDOLVWHV�G¶DXWDQW�TX¶XQ�YRLVLQ�GH�QRWUH�
©�ORJHPHQW�ª��XQ�UpGXLW�GX���H�DUURQGLVVHPHQW�R��
MH�YLYDLV�FDFKp�DYHF�PD�PqUH�JUkFH�j�XQH�RXYULqUH�
G¶XQ�GH�PHV�FRXVLQV�GRQW�OD�PqUH�pWDLW�FRQFLHUJH��
XQ�YRLVLQ�GH�SDOLHU�GRQF��ERXODQJHU�GH� VRQ�pWDW��
GX�QRP�GH�/DWRXUWH��FRPSOpWD�PRQ�pGXFDWLRQ�HQ�
PH�GRQQDQW�G¶DXWUHV�OHFWXUHV��3XLV�MH�P¶DI¿OLDL�DX�
PRXYHPHQW�/LEpUDWLRQ�1RUG�

'DQV�FHWWH�©�ERvWH�ª��MH�PH�OLDLV�G¶DPLWLp�DYHF�
0DUFHO�6DXYDLUH�TXL�DYDLW�PDQLIHVWp�FRQWUH�OH�SRUW�
GH� O¶pWRLOH� MDXQH�HW�DYDLW� VpMRXUQp�j�'UDQF\�SOX�
VLHXUV�VHPDLQHV��$LQVL�TX¶DYHF�5RODQG�%HDXJQLHU�
TXL�PH�GHPDQGD�XQ�MRXU�G¶rWUH�OH�SDUUDLQ�j�O¶pJOLVH�
GH�VD�¿OOH�TXL�YHQDLW�GH�QDvWUH��(W�M¶DYDODLV�O¶KRVWLH�
HQ�ERQ�FKUpWLHQ�

'RQF�� OH� �� MXLQ� ������ DSUqV� XQH� MRXUQpH� R��
SOXVLHXUV� DOHUWHV� VXU�3DULV�� OHV� VLUqQHV� HW� OD�'&$�
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QH�QRXV�DYDLHQW�SDV�HPSrFKpV�GH�WUDYDLOOHU��M¶pWDLV�
DX[�WRLOHWWHV�ORUVTX¶XQ�DSSUHQWL�FRPPH�PRL�FULD���
©�,OV�RQW�GpEDUTXp���ª�&H�IXW�XQH�MRXUQpH�H[WUDRU�
GLQDLUH���/H�SDWURQ�QRXV�DFFRUGD�XQH�SDXVH�G¶XQH�
GHPL�KHXUH��(W�/DEDWL�GHVFHQGLW�DSRVWURSKHU�3LHUUR�
HQ�OXL�SDUODQW�HQ�IUDQoDLV�HW�HQ�LWDOLHQ��©�7X�DV�YX��
0XVVROLQL�HVW�PRUW�� OHV�$PpULFDLQV�RQW�GpEDUTXp�
HQ�6LFLOH��LOV�RQW�SULV�WD�YLOOH�6DOHUQH��%LHQW{W��QRXV�
VHURQV�OLEpUpV��(W�WRL��3LHUUR��WX�FROODERUHV���ª

5HYHQX� j� OD� PDLVRQ�� FH� IXW� XQH� MRLH� IROOH��
0DPDQ�HW�PRL�� QRXV� DOOkPHV� OH� VXUOHQGHPDLQ� DX�
FLQpPD� YRLU� /HV�0LVpUDEOHV� DYHF� +DUU\� %DXU�� ,O�
IDOODLW� rWUH� FRPSOqWHPHQW�GLQJXH�G¶DXWDQW� TX¶j� OD�
VRUWLH� GX� VSHFWDFOH� GHV� LQVSHFWHXUV� YpUL¿DLHQW� OHV�
SDSLHUV��1RXV�H�PHV�OD�FKDQFH�GH�SDVVHU�DX�WUDYHUV�

(Q�WRXW�FDV��QRXV�DYLRQV�O¶HVSRLU�GH�UHFRXYUHU�
OD�OLEHUWp�HW�OHV�GHX[�GHUQLHUV�PRLV�IXUHQW�LQWHQVHV�
VXU�OH�SODQ�PLOLWDQW��-¶DL�WUHPEOp�FKDTXH�MRXU�SRXU�
OHV�$PpULFDLQV��&KDTXH� MRXU� TXL� V¶pFRXODLW� pWDLW�
XQ�MRXU�R��OH�GpVHVSRLU�HW�O¶HVSRLU�VH�FRQMXJXDLHQW��
-H� VLJQDODLV� O¶DYDQFH�RX� OD� VWDJQDWLRQ�GHV�$OOLpV�
IDFH�j�OD�:HKUPDFKW�SDU�XQ�VLJQH�SDUWLFXOLHU�VXU�
XQH� FDUWH� GH� OD� )UDQFH� RFFLGHQWDOH� TXH� M¶DYDLV�
FRQIHFWLRQQpH��P¶HVWLPDQW�ERQ�FDUWRJUDSKH��&HWWH�
FDUWH��MH�O¶DL�UHPLVH�j�XQH�SHUVRQQH�TXL�P¶DVVXUDLW�
TXH� MH�SRXUUDLV�SUpSDUHU� OH�FRQFRXUV�G¶HQWUpH�DX�
6HUYLFH�*pRJUDSKLTXH�GH� O¶$UPpH� �DFWXHOOHPHQW�
O¶,*1���-H�Q¶DL�MDPDLV�UHYX�FHWWH�SHUVRQQH��QL�PD�
FDUWH�TXL�PH�IDLVDLW�ERPEHU�OH�WRUVH�WHOOHPHQW�M¶HQ�
pWDLV�¿HU�

$� OD� ¿Q� GH� MXLOOHW� ���� O¶RIIHQVLYH� GHV�$OOLpV�
IXW�FRXURQQpH�GH�VXFFqV��¬�SDUWLU�GX����DR�W�� MH�
SDUWLFLSDL�TXHOTXH�SHX�j�OD�OLEpUDWLRQ�GH�3DULV��/H�
��� DR�W�� M¶RFFXSDL� XQH� ERXWLTXH� GX� 33)� GRULR�
WLVWH� SRXU� \� FUpHU� HW� \� LQVWDOOHU� OD� ��H� VHFWLRQ�
GHV� -HXQHVVHV� VRFLDOLVWHV� 6),2�� /H� ���� OD� GLYL�
VLRQ� /HFOHUF� SpQpWUD� GDQV� OD� FDSLWDOH�� 4XHOTXHV�
VHPDLQHV�SOXV� WDUG�� VXU� OHV�FRQVHLOV�GH�PRQ�DPL�
6DP\�=REHUPDQ��MH�PRQWDLV�DX������UXH�9LHLOOH�GX�
7HPSOH��DX�ORFDO�GH�OD�JUDQGH�IDPLOOH�GX�%XQG��HW�

GHYLQV�VRFLDOLVWH�MXLI��'HSXLV�O¶DXWRPQH�������HOOH�
HVW�PD�©�SDURLVVH�ª�

/H����VHSWHPEUH�����
6L� OH� �� MXLQ� ����� HVW� UHVWp� JUDYp� GDQV� PD�

PpPRLUH�� OH� ��� VHSWHPEUH� ����� IXW� XQ� FRXS� GH�
WRQQHUUH�� &H� MRXU�Oj� PHV� DPLV� DPpULFDLQV�� OHV�
%DURQRII� pWDLHQW� YHQXV� j� 3DULV�� FKH]� QRXV�� SDV�
VHU�OHXUV�YDFDQFHV��(OOH��G¶RULJLQH�IUDQoDLVH�HW�OXL�
QDWLI�GH�1HZ�<RUN�HW�TXL�DYDLW�HIIHFWXp�VRQ�VHUYLFH�
PLOLWDLUH� j�2UOpDQV��1RXV� pWLRQV� DPLV�GHSXLV� XQ�
ERQ�GHPL�VLqFOH��7RXV�GHX[�MXLIV�

,OV� pWDLHQW� SDUWLV� VH� SURPHQHU�� (QWUHWHPSV��
QRXV� DSSUvPHV� FH� TXL� V¶pWDLW� SDVVp�� $YDQW� OHXU�
UHWRXU�� QRXV� I�PHV�SUpYHQXV�SDU� OHXUV� GHX[�¿OV��
FHQVpV� WUDYDLOOHU� GDQV� OHV� WRXUV� MXPHOOHV�� TX¶LOV�
pWDLHQW�VDLQV�HW�VDXIV��4XDQG�PHV�DPLV�UHYLQUHQW��
LOV�QH�VDYDLHQW�ULHQ��,OV�IXUHQW� LQIRUPpV�SXLV�UDV�
VXUpV�

'L[�DQV�VH�VRQW�pFRXOpV�PDLV�OHV�SHQVpHV�TXH�
M¶H[SULPH�DXMRXUG¶KXL�QH�VRQW�SDV�GLIIpUHQWHV�GH�
FHOOHV�TXH�M¶H[SULPDLV�LO�\�D�GL[�DQV��

-H�GRLV�OD�YLH�DX[�*,V�TXL�GpEDUTXqUHQW�OH���MXLQ�
����� LQDXJXUDQW�XQ�SUHPLHU� WHUPH�j� OD�6HFRQGH�
*XHUUH�PRQGLDOH�� -H� SHQVH� DX[�$PpULFDLQV� HW� j�
FHX[�TXL�VRQW�PRUWV�SRXU�QRXV�GpOLYUHU��-H�Q¶RX�
EOLHUDL� MDPDLV� O¶HQWUpH� GHV� FKDUV� DPpULFDLQV� j� OD�
VXLWH�GHV�EOLQGpV�GH�OD��H�GLYLVLRQ�/HFOHUF�j�3DULV��
SDV�SOXV�TXH�O¶DLGH�IRXUQLH�SDU�OH�-RLQW�HW�OH�-HZLVK�
/DERU� &RPPLWWHH� j� QRWUH� FRPPXQDXWp� PXWLOpH�
HW�HQ�GpWUHVVH��-H�Q¶RXEOLHUDL� MDPDLV�PRQ�FRXVLQ�
DPpULFDLQ��(Q�GpSLW�GHV�GpVRUGUHV�¿QDQFLHUV�TXH�
QRPEUH� GH� VSpFXODWHXUV� DPpULFDLQV� LQÀLJHQW� DX�
PRQGH�� HW� HQ� GpSLW� G¶XQH� FULVH� VDQV� SUpFpGHQW��
SDV�PrPH�HQ�������PD� UHFRQQDLVVDQFH�SRXU� OHV�
$PpULFDLQV�HVW�VDQV�OLPLWH�

-H�VXLV�DOOp�DX�7URFDGpUR�OH����VHSWHPEUH�
�����SRXU�FRPPXQLHU�DYHF�OD�IRXOH�GHYDQW�GHX[�
FXEHV�KDXWV�GH����P�R��pWDLHQW� LQVFULWV� OHV�PRWV�
VXLYDQWV���)UHQFK�ZLOO�QHYHU�IRUJHW��&HW�pYpQHPHQW�
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LOOXPLQH� PRQ� H[LVWHQFH�� '¶DERUG� PRQ� DGROHV�
FHQFH��HW�SXLV��DXMRXUG¶KXL��PD�YLHLOOHVVH�

0DLV� FHWWH� KpFDWRPEH� UHVWH� JUDYpH� HQ�PRL���
GHV�HQIDQWV��GHV�SDUHQWV��GHV�FRQMRLQWV��GHV�DPLV�
TXL�QH�YHUURQW�SOXV�MDPDLV�OH�MRXU��'HV�FHQWDLQHV�
GH�YLVDJHV�HW�GH�VRXULUHV��OD�FKDLU�GH�QRWUH�SHXSOH��
3XLVVH�O¶RXEOL�QH�SDV�QRXV�HQYDKLU�

'pVRUPDLV�� *URXQG� =HUR� HVW� UHFRXYHUW� GH�
���� FKrQHV� SODQWpV� VXU� ���� KD� HQWRXUDQW� GHX[�
LPPHQVHV� IRQWDLQHV� FDUUpHV� GH� ���P�GH� SURIRQ�
GHXU��TXL�V\PEROLVHQW�OHV�©�HPSUHLQWHV�ª�GX�:RUOG�
7UDGH� &HQWHU�� ,O� VHUD� HQWRXUp� GH� SOXVLHXUV� WRXUV�
HQFRUH� HQ� FRQVWUXFWLRQ�� HW� GRQW� OD� SULQFLSDOH� VH�
GUHVVHUD�j�����P�������SLHGV��UpIpUHQFH�j�OD�GDWH�
G¶LQGpSHQGDQFH�DPpULFDLQH��VXU�����pWDJHV��j� OD�
¿Q�GH�O¶DQQpH�������/H�WRXW�VHUD�DFKHYp�HQ�������
6L�MH�YLV�HQFRUH�j�FHWWH�GDWH��MH�PH�SURPHWV�G¶DOOHU�
DX[�eWDWV�8QLV�PH�UHFXHLOOLU�j�QRXYHDX�VXU�FH�OLHX��
'H�PrPH�TXH��SRXU�O¶LQDXJXUDWLRQ�GX�0XVpH�GHV�
-XLIV�GH�3RORJQH��MH�FRPSWH�PH�UHQGUH�j�9DUVRYLH��
HQ�DYULO�������GDWH�GX���H�DQQLYHUVDLUH�GX�VRXOq�
YHPHQW� G¶XQH� SRLJQpH� G¶KRPPHV� HW� GH� IHPPHV�
FRQWUH�O¶DUPpH�OD�SOXV�SXLVVDQWH�GH�O¶pSRTXH�

0DLV�FHFL�HVW�XQH�DXWUH�DIIDLUH�HW�HQ�WRXW�FDV��
MH�PH�VHQV� VROLGDLUH�j� OD� IRLV�GHV�PRUWV�GH�1HZ�

<RUN�HW�GHV�FRPEDWWDQWV�MXLIV�GX�OLHX�GH�QDLVVDQFH�
GH�PHV�SDUHQWV�HW�GH�PD�IDPLOOH�

4XH�GLUH�HQFRUH�"
-¶HQ� UHYLHQV� j� PRQ� WUDXPDWLVPH� SHUVRQQHO��

0RQ� IUqUH� HW� PRQ� ¿OV� P¶RQW� WRXW� UpFHPPHQW�
DGUHVVp�XQH�OLVWH�GHV�PHPEUHV�GH�PD�IDPLOOH�GLV�
SDUXV�HQ�3RORJQH��j�9DUVRYLH��/YRY��/YLY��GXUDQW�
OD�6HFRQGH�*XHUUH�PRQGLDOH��3OXV�G¶XQH�WUHQWDLQH��
TXL� VRQW�PRUWV� GDQV� OHV� JKHWWRV�� j�$XVFKZLW]�� j�
7UHEOLQND��PRUWV�GH� IDLP�RX�JD]pV��4XHOV� IXUHQW�
OHXUV�GHUQLHUV�LQVWDQWV��-H�QH�OH�VDXUDL�MDPDLV�

4XH� GLUH� HQFRUH�"�4XH� SXLV�MH� DMRXWHU� j� FHV�
OLJQHV�"�3RXU�OD�VLWXDWLRQ�DFWXHOOH��MH�QH�VXLV�JXqUH�
RSWLPLVWH��/HV�LVODPLVWHV�GH�WRXW�DFDELW�YRQW�pWUDQ�
JOHU�SHWLW�j�SHWLW�FH�VRL�GLVDQW�©�SULQWHPSV�DUDEH�ª�
HW�LO�PH�VHPEOH�TXH�OD�GpPRFUDWLH�GDQV�FHV�UpJLRQV�
GX�PRQGH�Q¶HVW�SDV�SRXU�GHPDLQ�

/H� ��H� VLqFOH� V¶HVW� DFKHYp� HQ� ����� DYHF� OD�
FKXWH� GX�PXU� GH� %HUOLQ�� /H� ��H� VLqFOH� D� GpEXWp�
DYHF� OD� FKXWH� GHV� GHX[� WRXUV� MXPHOOHV� GH� 1HZ�
<RUN�HQ����������

<�D�W�LO�GHV�UDLVRQV�G¶HVSpUHU�"


