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&HUWDLQV�-XLIV�$OOHPDQGV�TXL�DYDLHQW�SX�TXLW�
WHU�O¶$OOHPDJQH�DYDQW�RX�GXUDQW�OD�SpULRGH�QD]LH�
\�VRQW� UHYHQXV�DSUqV�������4XL�VRQW��TXL�pWDLHQW�
FHV�JHQV�HW�SRXUTXRL�VRQW�LOV�UHYHQXV�"�&RPPHQW�
RQW�LOV� UHVVHQWL� OH� IDLW� GH� YLYUH� j� QRXYHDX� HQ�
$OOHPDJQH�"� 3RXU� FHUWDLQV� -XLIV� YLYDQW� DLOOHXUV��
O¶$OOHPDJQH� �FRPPH� OD� 3RORJQH� HW� O¶$XWULFKH��
pWDLW�HW� UHVWH�XQ�SD\V�©� WDERX�ª��� LOV� UHIXVHQW�G¶\�
YR\DJHU� RX� G¶DFKHWHU� GHV� SURGXLWV� HQ� SURYH�
QDQFH�GH�FH�SD\V��%HDXFRXS�GH�JHQV�RQW�GX�PDO�
j�FRPSUHQGUH�SRXUTXRL�GHV�-XLIV�LUDLHQW�YLYUH�HQ�
$OOHPDJQH�DSUqV�OD�6KRDK��HW�SRXUTXRL�GHV�-XLIV�
TXL�RQW�HX�DVVH]�GH�FKDQFH�SRXU�TXLWWHU�O¶$OOHPD�
JQH�YLYDQWV��IHUDLHQW�OH�FKRL[�GH�UHYHQLU�MXVWHPHQW�
Oj��SDUPL�WRXV�OHV�DXWUHV�HQGURLWV�SRVVLEOHV�

0D� SURSUH� IDPLOOH� D� pWp� GH� FHOOHV� TXL� VRQW�
UHWRXUQpHV�HQ�$OOHPDJQH�DSUqV�DYRLU�pPLJUp��HW�M¶DL�
SDVVp�OD�SOXV�JUDQGH�SDUWLH�GH�PD�YLH�GDQV�FH�SD\V��
%LHQ�TXH�MH�QH�PH�SURSRVH�SDV�GH�SDUOHU�GH�O¶KLV�
WRLUH�GH�PD�IDPLOOH��FHWWH�KLVWRLUH�HVW�HQ�DUULqUH�SODQ�
G¶XQH� JUDQGH� SDUWLH� GH� PD� UpÀH[LRQ��$SUqV� WRXW��
F¶HVW�O¶XQH�GHV�TXHVWLRQV�TXL�RQW�GRPLQp�PD�YLH��(W�
MH�SHQVH�QpDQPRLQV�TX¶XQH�DSSURFKH�SUDJPDWLTXH�
GHV�UDLVRQV�SRXU�OHVTXHOOHV�OHV�-XLIV�VRQW�UHYHQXV�HQ�
$OOHPDJQH�pFODLUHUDLW�QRWUH�FRPSUpKHQVLRQ��$SUqV�
WRXW��QRXV�GHYRQV�WRXV�SUHQGUH�GHV�GpFLVLRQV��SDU�
IRLV� GHV� GpFLVLRQV� G¶XQH� WUqV� JUDQGH� LPSRUWDQFH��
VDQV� OH� EpQp¿FH� GX� UHFXO�� HQ� HVVD\DQW� GH� IDLUH� OD�
SDUW�GHV�EHVRLQV�HW�GHV�GpVLUV��GHV�VHQWLPHQWV�HW�GHV�
QpFHVVLWpV�±�OHV�Q{WUHV�HW�FHOOHV�GH�QRV�IDPLOOHV�

-H�QH�FRQQDLV�TX¶XQH�pWXGH�VXU�OD�SRSXODWLRQ�
GHV�-XLIV�TXL�VRQW�UHYHQXV�HQ�$OOHPDJQH�DSUqV�OD�
'HX[LqPH�*XHUUH�PRQGLDOH��+DUU\�0DzU�D�FRQVD�

FUp� XQ� FKDSLWUH� GH� VD� WKqVH� DX[� FRPPXQDXWpV�
MXLYHV�HQ�$OOHPDJQH�HW�LO�O¶D�WHUPLQpH�HQ������HQ�
pWXGLDQW� FHX[� TXL� \� pWDLHQW� UHYHQXV���'DQV�PRQ�
DUWLFOH�MH�YDLV�G¶DERUG�UpVXPHU�VHV�UHFKHUFKHV��-H�
QH�FRQQDLV�SDV�G¶DXWUH�WUDYDLO��GDQV�OHV�FLQTXDQWH�
GHUQLqUHV�DQQpHV��TXL�DLW�H[DPLQp�FHWWH�SRSXODWLRQ�
FRPPH�XQ�HQVHPEOH��&¶HVW�SRXUTXRL�MH�P¶DSSXLH�
VXU�GHV� WpPRLJQDJHV�SHUVRQQHOV��VXU�GHV�FRQYHU�
VDWLRQV� LQIRUPHOOHV� DYHF� G¶DXWUHV� -XLIV� GRQW� OHV�
IDPLOOHV� VRQW� UHWRXUQpHV� HQ�$OOHPDJQH� RX� TXL� \�
VRQW� UHYHQXV�HX[�PrPHV�� DXVVL�ELHQ�TXH� VXU�PD�
SURSUH�H[SpULHQFH�

-¶DL� WRXMRXUV� pWp� IUDSSpH� SDU� OH� IDLW� TXH� OHV�
KLVWRLUHV� GH� YLH� GHV� VXUYLYDQWV� GH� OD�6KRDK� ±� MH�
FRQVLGqUH�FHX[�TXL�RQW�pPLJUp�DXVVL�FRPPH�GHV�
VXUYLYDQWV�±�VRQW� WUqV�FRPSOH[HV��0rPH�XQ�EUHI�
UpVXPp� GH� OHXU� ELRJUDSKLH� SUpVHQWH�� GDQV� GHV�
VLWXDWLRQV�GH�YLH�RX�GH�PRUW��GHV�FRwQFLGHQFHV�TXL�
VHPEOHQW� LQFUR\DEOHV� HW� GHV� GpFLVLRQV� TXL� SHX�
YHQW�SDUDvWUH�pWUDQJHV�DXMRXUG¶KXL��PDLV�TXL�VHP�
EODLHQW�UDLVRQQDEOHV��RX�DX�PRLQV�DVVH]�ERQQHV��j�
O¶pSRTXH��/HV�SHUVRQQHV�TXL�RQW�FKRLVL�GH�UHYHQLU�
HQ�$OOHPDJQH�FRQVWLWXDLHQW�XQ�JURXSH�WUqV�GLYHUV�
±�SDU�OHXUV�SURIHVVLRQV��OHXU�UDSSRUW�j�OD�SROLWLTXH��
OD� PDQLqUH� GRQW� HOOHV� RQW� TXLWWp� O¶$OOHPDJQH��


� -H�YRXGUDLV� UHPHUFLHU� OH�'U� -DHO�*HLV��5RJHU�
/XVWLJ��&DWKHULQH�/XVWLJ�5DGW�HW�$OH[DQGHU�5DG�
]LHZVNL�SRXU�OHXU�UpÀH[LRQ�FRQVWUXFWLYH�HW� OHXUV�
FRPPHQWDLUHV�VWLPXODQWV�
��� +DUU\� 0DyU��� hEHU� GHQ� :LHGHUDXIEDX� GHU�
M�GLVFKHQ�*HPHLQGHQ� LQ�'HXWVFKODQG� VHLW� ������
GRFWRUDO� GLVVHUWDWLRQ��8QLYHUVLW\� RI�0DLQ]��*HU�
PDQ\�������
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SDU�OHXUV�YLHV�HQ�H[LO��,O�Q¶HVW�GRQF�SDV�pWRQQDQW�
TXH�OHXUV�UDLVRQV�GH�UHYHQLU�HQ�$OOHPDJQH��OHXUV�
DWWHQWHV�� OHXUV� VHQWLPHQWV� FRQFHUQDQW� OH� IDLW� GH�
YLYUH�GDQV�OH�SD\V�TX¶HOOHV�DYDLHQW�IXL�SRXU�VDXYHU�
OHXU�YLH��VRLHQW�DXVVL�WUqV�GLYHUVHV�

'DQV�VD�WKqVH�LQWLWXOpH�/D�UHFRQVWUXFWLRQ�GHV�
FRPPXQDXWpV� MXLYHV� HQ�$OOHPDJQH� GHSXLV� ������
+DUU\�0DzU�D�pWXGLp�OH�JURXSH�GH�FHX[�TXL�pWDLHQW�
UHYHQXV�HQ�$OOHPDJQH�FRPPH�XQ�GHV�QRPEUHX[�
JURXSHV�GH�-XLIV�YLYDQW�GDQV�FH�SD\V��,O�HVW�LPSRU�
WDQW�GH�VH�VRXYHQLU�TX¶LO�V¶HVW�FHQWUp�VXU�FHX[�TXL�
IDLVDLHQW� SDUWLH� GHV� FRPPXQDXWpV� MXLYHV� RUJDQL�
VpHV�HW�TX¶LO�Q¶D�SDV�pWXGLp�OHV�DXWUHV��2Q�QH�SHXW�
TXH� IDLUH� GHV� K\SRWKqVHV� VXU� OHXU� QRPEUH�� OHXUV�
FDUDFWpULVWLTXHV� HW� OHXUV� SRLQWV� GH� YXH� DORUV� HW�
PDLQWHQDQW�

/H�WUDYDLO�GH�0DzU�D\DQW�pWp�WHUPLQp�HQ�������
LO� HVW� OLPLWp�DX[�TXLQ]H�SUHPLqUHV�DQQpHV�TXL�RQW�
VXLYL�OD�6HFRQGH�*XHUUH�PRQGLDOH��/HV�-XLIV�DOOH�
PDQGV� TXL� pWDLHQW� SDUWLV� HW� UHYHQXV� pWDLHQW�� HQ�
������DX�QRPEUH�GH�������SRXU�XQH�FRPPXQDXWp�
GH���������VRLW�������(W�LOV�pWDLHQW�PRLQV�GH�����
GHV� �������� MXLIV� TXL� DYDLHQW� pPLJUp��� /HV� GHX[�
WLHUV�GHV�-XLIV�G¶$OOHPDJQH�YLYDLHQW�GDQV�OHV�SULQ�
FLSDOHV�YLOOHV��ELHQ�TX¶LO�Q¶\�DLW�SDV�HX�PRLQV�GH����
FRPPXQDXWpV� pSDUSLOOpHV� GDQV� WRXW� OH� SD\V�� SRXU�
FHUWDLQHV� WUqV� SHWLWHV�� /D� PDMRULWp� GHV� -XLIV� DOOH�
PDQGV�TXL�VRQW�UHQWUpV�VH�VRQW�DXVVL�LQVWDOOpV�GDQV�
OHV�JUDQGHV�YLOOHV��'DQV�OHV�VHSW�SUHPLqUHV�DQQpHV��
�����G¶HQWUH�HX[�pWDLHQW�LQVWDOOpV�GDQV�FLQT�FRP�
PXQDXWpV���%HUOLQ�HW�+DPERXUJ��R��LOV�FRQVWLWXDLHQW�
HQYLURQ� ��� �� GH� OD� FRPPXQDXWp�� 'XVVHOGRUI� HW�
&RORJQH���������6DDUEUXFN���������'DQV�OHV�VHSW�
DQQpHV�VXLYDQWHV��HQYLURQ�������-XLIV�GH�SOXV�VRQW�
UHQWUpV��2Q�QH�VDLW�SDV�FRPELHQ�GH�-XLIV�VRQW�UHYH�
QXV� GDQV� OHV� YLOOHV� R�� LOV� DYDLHQW� YpFX� DYDQW� OD�
JXHUUH�QL�FRPELHQ�RQW�FKRLVL�GH�V¶pWDEOLU�DLOOHXUV��

��� 0DzU�����������

&HUWDLQV� VRQW� UHYHQXV� GDQV� OHXU� YLOOH� G¶RULJLQH��
G¶DXWUHV�VH�VRQW�LQVWDOOpV�DLOOHXUV��/¶XQH�GHV�UDLVRQV�
GH� FH� FKRL[� pWDLW� OD� WHQWDWLYH� G¶pYLWHU� OH� VRXYHQLU�
GH� FH� TXL� OHXU� pWDLW� DUULYp��&HUWDLQV� VRQW� UHYHQXV�
GDQV�GHV�YLOOHV�SOXV�JUDQGHV�SDU�SHXU�G¶DWWLUHU�O¶DW�
WHQWLRQ�FRPPH�-XLIV�RX�FRPPH�pWUDQJHUV�GDQV�GHV�
YLOOHV�SOXV�SHWLWHV��3RXU�G¶DXWUHV��OD�UDLVRQ�GX�FKRL[�
GX� OLHX�pWDLW� OD�SUpVHQFH�G¶XQH�PDLVRQ�GH� UHWUDLWH�
MXLYH�SRXU� OHV�SHUVRQQHV�kJpHV��(Q� WRXW�� OHV� -XLIV�
VRQW�UHYHQXV�GH����SD\V�GDQV� OHVTXHOV� LOV�DYDLHQW�
pPLJUp��%HDXFRXS�pWDLHQW�YLHX[��HW� LO�\�DYDLW�SHX�
G¶HQIDQWV�HW�GH�MHXQHV�SDUPL�HX[��%HDXFRXS�pWDLHQW�
OLEpUDX[�GDQV�OHXUV�RSWLRQV�UHOLJLHXVHV�HW�OD�YLH�UHOL�
JLHXVH�QH�MRXDLW�SDV�XQ�JUDQG�U{OH�SRXU�HX[��,O�pWDLW�
DVVH]�IUpTXHQW�TXH�OHXU�FRQMRLQW�QH�VRLW�SDV�MXLI�

/¶$VVRFLDWLRQ� GHV� UpIXJLpV� DOOHPDQGV� GH�
6KDQJDw� UHSUpVHQWDLW� HQYLURQ� ������ SHUVRQQHV��
VXU� OHVTXHOOHV� ������ VRXKDLWDLHQW� UHYHQLU� HQ�
$OOHPDJQH�� ,OV� LQVLVWDLHQW� VXU� OH� IDLW� TX¶HQ� WDQW�
TXH�YLFWLPHV�UHFRQQXHV�GX�IDVFLVPH��LOV�DYDLHQW�OH�
GURLW�GH�UHYHQLU�GDQV�OHXU�SD\V��&H�QH�IXW�TX¶DSUqV�
EHDXFRXS�GH�GpPDUFKHV�TXH�OHV�DXWRULWpV�OHV�DXWR�
ULVqUHQW� j� UHQWUHU�� HQ������ �SDU� OD� VXLWH�� FHUWDLQV�
G¶HQWUH� HX[� RQW� j� QRXYHDX� TXLWWp� O¶$OOHPDJQH���
&H� IXW� OH� VHXO� JURXSH� GH� UpIXJLpV� j� UHYHQLU� HQ�
$OOHPDJQH�HQ�WDQW�TXH�JURXSH�HW�j�VH�FRQVLGpUHU�
FRPPH�WHO�DSUqV�OHXU�UHWRXU��PrPH�V¶LOV�YLYDLHQW�
GDQV� GHV� HQGURLWV� GLIIpUHQWV��/D�SOXSDUW� GH� FHX[�
TXL�UHQWUDLHQW�QH�VH�FRQVLGpUDLHQW�SDV�FRPPH�IDL�
VDQW� SDUWLH� G¶XQ� ©�PRXYHPHQW� ª� DYHF� XQH� LGpR�
ORJLH� RX�XQ�EXW� FRPPXQV��'DQV� FHV� FRQGLWLRQV��
TXHOOHV�pWDLHQW�DORUV�OHV�UDLVRQV�GH�OHXU�UHWRXU�"

,O� HVW� SUREDEOH� TXH� OHV� UDLVRQV� SHUVRQQHOOHV�
pWDLHQW� GRPLQDQWHV�� HW� HOOHV� pWDLHQW� GLIIpUHQWHV�
SRXU� FKDFXQ�� &RPPH� MH� O¶DL� GLW� SUpFpGHPPHQW��
EHDXFRXS� G¶HQWUH� HX[� pWDLHQW� kJpV� HW� LOV� UHWRXU�
QDLHQW� HQ�$OOHPDJQH�SRXU� \� SDVVHU� OHXU� UHWUDLWH��
3RXU� HX[�� DOOHU� HQ�$OOHPDJQH� QH� FRQVWLWXDLW� SDV�
XQ� ©� QRXYHDX� GpSDUW� ª�� 'HV� UDLVRQV� ¿QDQFLqUHV�
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MRXDLHQW� XQ� U{OH� LPSRUWDQW�� HQ� SDUWLFXOLHU� SRXU�
FHX[� TXL� DYDLHQW� SHUGX� OD� SOXV� JUDQGH� SDUWLH� RX�
OD� WRWDOLWp�GH� OHXUV�ELHQV��RX�TXL�DYDLHQW�GHV�GLI�
¿FXOWpV� j� YLYUH�� TXHOOH� TX¶HQ� VRLW� OD� UDLVRQ�� HW�
TXL�QH�SRXYDLHQW�SDV�FRPSWHU�VXU�O¶DLGH�G¶DXWUHV�
PHPEUHV�GH�OHXU�IDPLOOH�±�SRXU�DXWDQW�TXH�FHX[�
FL� DLHQW� VXUYpFX�� /HV� SHQVLRQV� TX¶LOV� UHFHYDLHQW�
OHXU� SHUPHWWDLHQW� G¶DYRLU� ¿QDQFLqUHPHQW� XQH�
YLH� PHLOOHXUH� HQ� $OOHPDJQH�� (Q� ������ O¶DPHQ�
GHPHQW�GH� O¶$FWH�)pGpUDO�SRXU� OD�&RPSHQVDWLRQ�
GHV�9LFWLPHV�GX�1D]LVPH�DFFRUGDLW�������0DUNV�
�O¶pTXLYDOHQW�GH�SOXVLHXUV�PRLV�GH�VDODLUH��FRPPH�
DLGH� LPPpGLDWH� DX[� -XLIV� TXL� V¶pWDEOLVVDLHQW� HQ�
$OOHPDJQH� �FHWWH� VRPPH� D� pWp� SD\pH� UpWURDFWL�
YHPHQW�j�FHX[�UHYHQXV�DYDQW��������'HV�DYRFDWV�
VRQW� UHQWUpV� HQ� $OOHPDJQH� SRXU� WUDYDLOOHU� GDQV�
OH�GRPDLQH�GHV�FRPSHQVDWLRQV��8Q�SHWLW�QRPEUH�
GH�-XLIV�VRQW�DXVVL�YHQXV�HQ�$OOHPDJQH�DYHF�GHV�
RUJDQLVDWLRQV�G¶DLGH��WRXW�GH�VXLWH�DSUqV�OD�JXHUUH��
D¿Q�G¶DLGHU�G¶DXWUHV�-XLIV��0DzU�D�QRWp�TXH�GDQV�
OHV� QRPEUHX[� HQWUHWLHQV� FRQGXLWV� DYHF� FHX[� TXL�
pWDLHQW� UHYHQXV� HQ� $OOHPDJQH�� LO� Q¶\� DYDLW� SDV�
WUDFH� GH� GpFHSWLRQ� RX� G¶DPHUWXPH�TXL� DXUDLW� SX�
rWUH� LQWHUSUpWpH� FRPPH� OD� FDXVH� GH� OHXU� UHWRXU��
HW�� HQ� FRQVpTXHQFH�� LOV� Q¶DYDLHQW� SDV� GH� JUDQGV�
HVSRLUV�RX�GH�JUDQGHV�DWWHQWHV��,O�D�REVHUYp�FHSHQ�
GDQW��TXH�FHX[�TXL�UHYHQDLH������QW�G¶,VUDsO��HQ�SDUWLFX�
OLHU��HVVD\DLHQW�GH�UDWLRQDOLVHU�OHXU�GpFLVLRQ�

0rPH� VL� FHUWDLQV� GH� FHX[� TXL� VRQW� UHQWUpV��
FRPPH� FHX[� GH� 6KDQJKDL�� LQVLVWDLHQW� VXU� OHXU�
GURLW� DX� UHWRXU�� HW�PrPH� VL� XQ� DFWHXU� HW�PHWWHXU�
HQ� VFqQH� FRPPH� )ULW]� .RUQHU� HVW� FHQVp� DYRLU�
IDLW� OD� GpFODUDWLRQ� VXLYDQWH��� ©�4XDQG� OHV� FDXVHV�
GH� PRQ� H[LO� RQW� FHVVp� G¶H[LVWHU�� MH� VXLV� UHYHQX�
GH�PRQ� H[LO� ª�� EHDXFRXS� GH� FHV� -XLIV� GH� UHWRXU�
pWDLHQW�DPELYDOHQWV�SDU�UDSSRUW�DX�IDLW�GH�YLYUH�HQ�
$OOHPDJQH� DSUqV� OD�6KRDK��&HUWDLQV�G¶HQWUH� HX[�
QH�FRQVLGpUDLHQW�SDV� OHXU� UHWRXU�FRPPH�Gp¿QLWLI�
�HW� LOV� VRQW� G¶DLOOHXUV� j� QRXYHDX� SDUWLV� G¶$OOH�
PDJQH��� /¶RSLQLRQ� SXEOLTXH� MXLYH� j� O¶pWUDQJHU�

pWDLW�IRUWHPHQW�RSSRVpH�j�FH�UHWRXU�HW�DX�IDLW�TXH�
GHV�-XLIV�SXLVVHQW�YLYUH�HQ�$OOHPDJQH��,O�\�HXW�GHV�
FRQÀLWV�GDQV�OHV�IDPLOOHV�HW�GHV�DPLWLpV�URPSXHV�j�
FDXVH�GH�FHWWH�TXHVWLRQ��HW�FHUWDLQV�GH�FHX[�TXL�\�
UHWRXUQDLHQW��IDLVDLHQW�OH�YR\DJH�YHUV�O¶$OOHPDJQH�
VDQV�GLUH�j�OHXUV�SURFKHV�OHXU�LQWHQWLRQ�G¶\�UHVWHU��
,O� HVW� SUREDEOH� TXH� FHUWDLQV� G¶HQWUH� HX[� RQW� IDLW�
XQ�YR\DJH�HQ�$OOHPDJQH�SRXU�XQH�FRXUWH�SpULRGH��
SRXU�YRLU�VL�OH�IDLW�G¶\�UHVWHU�pWDLW�XQH�RSWLRQ�UpD�
OLVWH��,OV�UHWDUGDLHQW�OH�IDLW�GH�SUHQGUH�XQH�GpFLVLRQ�
SOXV�Gp¿QLWLYH�

/HV�RUJDQLVDWLRQV�MXLYHV�GH�O¶pWUDQJHU�FRQVL�
GpUDLHQW�O¶$OOHPDJQH�FRPPH�XQ�SD\V�©�WDERX�ª�HW�
OH�UHWRXU�FRPPH�XQ�VDFULOqJH��&HUWDLQHV�SHQVDLHQW�
PrPH�TX¶LO�QH�IDOODLW�SDV�DYRLU�GHV�OLHQV�VRFLDX[�
DYHF� GHV� $OOHPDQGV�� &HWWH� SRVLWLRQ�� ODUJHPHQW�
GLIIXVpH�GDQV� OHV�PpGLDV��pWDLW�PDMRULWDLUH�SDUPL�
-XLIV��&¶HVW�SRXUTXRL�FHX[�TXL�GpFLGDLHQW�GH�UHYH�
QLU�HQ�$OOHPDJQH�QH�SRXYDLHQW�SDV�FRPSWHU�VXU�OH�
VRXWLHQ�GHV�-XLIV�GH�O¶H[WpULHXU��'H�SOXV��OD�FRP�
PXQDXWp�MXLYH�G¶$OOHPDJQH�pWDLW�j� O¶pSRTXH�WUqV�
RFFXSpH��YRLUH�GpERUGpH��SDU�O¶DLGH�DX[�-XLIV�TXL�
DYDLHQW� VXUYpFX� HW� TXL� UHVWDLHQW� HQ� $OOHPDJQH��
/D�YLVLRQ�GH� O¶$OOHPDJQH�FRPPH� OLHX�GX�GLDEOH�
IXW�WUDQVIpUpH�VXU�OHV�-XLIV�TXL�\�YLYDLHQW��FHX[�FL�
pWDQW�SDUIRLV�TXDOL¿pV�GH�©�1D]LV�ª�SDU�OHV�DXWUHV�
-XLIV�

&HUWDLQV� -XLIV� IXUHQW� DFFXHLOOLV� FKDOHXUHXVH�
PHQW� GDQV� OHV� SUHPLqUHV� DQQpHV� TXL� RQW� VXLYL� OD�
6HFRQGH� *XHUUH� PRQGLDOH� HW� LOV� IXUHQW� VRXWHQXV�
SDU�GHV�QRQ�-XLIV��4XHOTXHV�DQQpHV�SOXV�WDUG��O¶pWDW�
G¶HVSULW� DYDLW� FKDQJp�� O¶DFFXHLO� IXW�PRLQV� FKDOHX�
UHX[�HW�LO�\�HXW�PRLQV�GH�VRXWLHQ��6L�XQH�SHWLWH�SDU�
WLH�GHV�$OOHPDQGV�pWDLW�SHLQpH�SDU�FH�TXH�OH�SHXSOH�
DOOHPDQG�DYDLW�IDLW��HW�WHQWDLW�GH�IDLUH�DPHQGH�KRQR�
UDEOH��OD�PDMRULWp�QH�PRQWUDLW�SDV�GX�WRXW�G¶LQWpUrW�
SRXU�OHV�-XLIV�HW�SRXU�OHXU�UpLQVWDOODWLRQ�

0DyU�FRQFOXW�VRQ�pWXGH�HQ������VXU�O¶REVHU�
YDWLRQ�TXH�OH�UHWRXU�GHV�-XLIV�HQ�$OOHPDJQH�F¶pWDLW�
YLVLEOHPHQW�LQWHUURPSX�
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4XH� SRXYRQV�QRXV� GLUH� FLQTXDQWH� DQV� SOXV� WDUG�"
([FHSWp�OH�WUDYDLO�GH�0DzU��OHV�UHFKHUFKHV�VXU�

OHV�-XLIV�TXL�VRQW�UHYHQXV�HQ�$OOHPDJQH�DSUqV�OD�
6KRDK��VH�VRQW�FHQWUpHV�VXU�GHV�LQGLYLGXV�RX�GHV�
JURXSHV� SDUWLFXOLHUV�� VXUWRXW� GHV� pWXGLDQWV�� GHV�
pFULYDLQV��GHV�DUWLVWHV��GHV�SROLWLFLHQV�HW�GHV�SHU�
VRQQHV�GH�FH� W\SH���8QH�KLVWRLUH�DSSURIRQGLH�GH�
FHX[�TXL�Q¶pWDLHQW�SDV�GHV�KRPPHV�SXEOLFV�UHVWH�
j�pFULUH���-H�Q¶DL�SDV�WURXYp�GH�VWDWLVWLTXHV�VXU�OH�
QRPEUH�GH� -XLIV�TXL� VRQW� UHYHQXV� HQ�$OOHPDJQH�
DSUqV� ������ MH� QH� SHX[� GRQF� SDV� FRQ¿UPHU� OHV�
SULQFLSDOHV�REVHUYDWLRQV�GH�0DzU�

/HV�UHFKHUFKHV�VXU� OHV�UDLVRQV�GX�UHWRXU�GHV�
-XLIV� HQ�$OOHPDJQH� RQW� PRQWUp� TX¶HOOHV� pWDLHQW�
DYDQW� WRXW� SHUVRQQHOOHV�� /HV� UDLVRQV� VXLYDQWHV�

��� 3DU�H[HPSOH��'RULV�.XVFKQHU����������'LH�M�GL�
VFKH�0LQGHUKHLW� LQ�GHU�%XQGHVUHSXEOLN�'HXWVFK�
ODQG��(LQH�$QDO\VH��'RFWRUDO�GLVVHUWDWLRQ���&ODXV�
'LHWHU�.URKQ��(UZLQ�5RWHUPXQG��/XW]�:LQFNOHU�
DQG�:XOI�.RHSNH��HGV��RQ�EHKDOI�RI�WKH�6RFLHW\�IRU�
([LOH�6WXGLHV����������([LOIRUVFKXQJ��(LQ�LQWHUQD�
WLRQDOHV�-DKUEXFK��9RO�����([LO�XQG�5HPLJUDWLRQ��
0XQLFK��� HGLWLRQ� WH[W���NULWLN���8OULNH�2IIHQEHUJ�
�������� ³6HLG� YRUVLFKWLJ� JHJHQ� GLH�0DFKWKDEHU��
'LH�M�GLVFKHQ�*HPHLQGHQ�LQ�GHU�6%=�XQG�GHU�''5�
�����������%HUOLQ���$XIEDX�9HUODJ���,UPHOD�YRQ�GHU�
/�KH��$[HO� 6FKLOGW� DQG� 6WHIDQLH� 6FK�OHU�6SULQ�
JRUXP��HGV�����������³$XFK�LQ�'HXWVFKODQG�ZDUHQ�
ZLU�QLFKW�ZLUNOLFK�]X�+DXVH´�-�GLVFKH�5HPLJUDWLRQ�
QDFK�������*|WWLQJHQ���:DOOVWHLQ�9HUODJ���5RQDOG�
:HEVWHU����������-�GLVFKH�5�FNNHKUHU�LQ�GHU�%5'�
QDFK� ������� ,KUH�0RWLYH�� LKUH� (UIDKUXQJHQ�� LQ���
$VFKNHQDV�=HLWVFKULIW�I�U�*HVFKLFKWH�XQG�.XOWXU�
GHU�-XGHQ���������LVVXH����SS����������0DULWD�.UDXVV�
��������+HLPNHKU�LQ�HLQ�IUHPGHV�/DQG��*HVFKLFKWH�
GHU�5HPLJUDWLRQ�QDFK������0XQLFK���%HFN�

��� 0DULWD�.UDXVV���������+HLPNHKU�LQ�HLQ�IUHP�
GHV�/DQG��*HVFKLFKWH�GHU�5HPLJUDWLRQ�QDFK�������
0XQLFK���%HFN��S�����

RQW� pWp�PHQWLRQQpHV���PDXYDLVH� VDQWp�� YLHLOOHVVH��
SUREOqPH� GH� ODQJXHV�� PDQTXH� GH� IDPLOOH� D\DQW�
VXUYpFX�j�O¶pWUDQJHU��PDULDJHV�PL[WHV��GLI¿FXOWpV�
j� V¶LQVWDOOHU� DLOOHXUV�� UDLVRQV� ¿QDQFLqUHV�� SURIHV�
VLRQQHOOHV��SROLWLTXHV��HW�¿QDOHPHQW�XQ�VHQWLPHQW�
GH� QRVWDOJLH��� /HV� WURLV� SUHPLqUHV� VRQW� OHV� SOXV�
LPSRUWDQWHV�� &HFL� FRUUHVSRQG� DX[� UpVXOWDWV� GH�
0DzU�PDLV� M¶DLPHUDLV� H[SORUHU� FHV� UDLVRQV� HW� HQ�
UDMRXWHU�TXHOTXHV�XQHV�

/H�IDLW�G¶pPLJUHU�GDQV�XQ�DXWUH�SD\V�±�PrPH�
GDQV�OHV�PHLOOHXUHV�FRQGLWLRQV��VDQV�rWUH�SHUVpFXWp��
VDQV� GDQJHU� SRXU� VD� YLH�� VDQV� GLI¿FXOWp� pFRQR�
PLTXH�±�OH�VLPSOH�IDLW�G¶pPLJUHU��FUpH�XQ�WRXUQDQW�
PDMHXU�GDQV�OD�YLH��/HV�pPLJUDQWV�GRLYHQW�GpFLGHU�
R�� V¶LQVWDOOHU�� WURXYHU� XQH�PDLVRQ� HW� XQ� HPSORL��
6¶LOV�SDUWHQW�DYHF�OHXU�FRPSDJQH�RX�OHXU�FRPSD�
JQRQ�RX� OHXU� IDPLOOH��FHX[�FL�GRLYHQW�DXVVL� WURX�
YHU�XQ�HPSORL�GDQV�OD�PrPH�YLOOH��LO�IDXW�WURXYHU�
GHV�pFROHV�SRXU� OHV�HQIDQWV��HW� WRXW�FHFL�GRLW�rWUH�
JpUp� GDQV� XQH� ODQJXH� pWUDQJqUH�� ,O� \� D� HQ� RXWUH�
OHV� SUREOqPHV� DGPLQLVWUDWLIV��� LO� IDXW� REWHQLU� XQ�
YLVD�G¶HQWUpH��XQ�SHUPLV�GH�UpVLGHQFH��GHV�SDSLHUV�
SRXU� WUDYDLOOHU�� XQH� DVVXUDQFH�VDQWp�� LO� IDXW� IDLUH�
UHFRQQDvWUH�VHV�GLSO{PHV�HW�VHV�TXDOL¿FDWLRQV�SUR�
IHVVLRQQHOOHV��SRXU�QH�SDUOHU�TXH�GHV�SOXV�LPSRU�
WDQWHV�� /¶pPLJUDWLRQ� SHXW� FHUWDLQHPHQW� RXYULU� GH�
QRXYHOOHV� RSSRUWXQLWpV�� PDLV� GDQV� WRXV� OHV� FDV��
F¶HVW�DXVVL�XQ�Gp¿��0rPH�GDQV�GH�ERQQHV�FRQGL�
WLRQV��FHUWDLQV�pPLJUpV�WURXYHQW�OD�YLH�GDQV�XQ�QRX�
YHDX�SD\V�GLI¿FLOH��/HV�FKRVHV�QH�VH�GpURXOHQW�SDV�
FRPPH� HVSpUpHV�� HW� DSUqV� XQ� FHUWDLQ� WHPSV�� FHU�
WDLQV�UHWRXUQHQW�FKH]�HX[��6¶LOV�OH�IRQW��F¶HVW�SRXU�
GHV�UDLVRQV�TXL�Q¶RQW�ULHQ�j�YRLU�DYHF�OHXU�SURSUH�
YLH�RX�OHXU�pPLJUDWLRQ���SDU�H[HPSOH��SRXU�SUHQGUH�
VRLQ�G¶XQ�SDUHQW�kJp�RX�G¶XQ�PHPEUH�GH�OD�IDPLOOH�

0DLQWHQDQW�� FRPSDURQV� OD� VLWXDWLRQ� GH� FHX[�
TXL� VRQW� UHYHQXV� HQ�$OOHPDJQH� j� FHWWH� VLWXDWLRQ�

��� 5RQDOG�:HEVWHU��������������ZLWK�UHIHUHQFH�WR�
.XVFKQHU�����
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©� LGpDOH� ª� G¶LPPLJUDWLRQ�� ,OV� Q¶RQW� FKRLVL� QL� GH�
SDUWLU�QL�OH�PRPHQW�GH�SDUWLU��LOV�RQW�pWp�IRUFpV�GH�
OH� IDLUH�SRXU�SURWpJHU� OHXUV�YLHV��&HUWDLQV�RQW� pWp�
DUUrWpV�� HPSULVRQQpV�RX� WRUWXUpV��%HDXFRXS�Q¶RQW�
SDV�SX�HPSRUWHU�JUDQG�FKRVH��1RPEUHX[�VRQW�FHX[�
VRQW� SDUWLV� DYHF� OHV� YrWHPHQWV� TX¶LOV� SRUWDLHQW� HW�
GpSRXUYXV�GH�GRFXPHQWV�DGPLQLVWUDWLIV��%HDXFRXS�
Q¶RQW�SDV�SX�YUDLPHQW�FKRLVLU�R��LOV�YRXODLHQW�DOOHU��
,OV� DOODLHQW� Oj� R�� LOV� SRXYDLHQW� DYRLU� XQ� YLVD� RX�
HQWUHU� LOOpJDOHPHQW��'DQV� WRXV� OHV� FDV�� OD� SOXSDUW�
G¶HQWUH�HX[�GHYDLHQW�DSSUHQGUH�XQH�QRXYHOOH� ODQ�
JXH���FHFL�LQFOXW�FHX[�TXL�VRQW�SDUWLV�GDQV�GHV�SD\V�
DQJOR�VD[RQV��FDU�DYDQW�JXHUUH�O¶DQJODLV�Q¶pWDLW�SDV�
FRXUDPPHQW�HQVHLJQp�GDQV�OHV�pFROHV�DOOHPDQGHV��
/HV�SD\V�TXL�RQW� DFFHSWp� OHV� -XLIV�QH� OHV�RQW�SDV�
DFFXHLOOLV�j�EUDV�RXYHUWV��2Q�QH�OHXU�DFFRUGDLW�TXH�
GHV�FHUWL¿FDWV�GH�UpVLGHQFH�HW�GH�WUDYDLO�WHPSRUDLUHV��
FH�TXL�UHQGDLW�SOXV�GLI¿FLOH�OH�IDLW�GH�FRQVWUXLUH�XQH�
QRXYHOOH�YLH��&RPPHQW�IRQGHU�XQH�DIIDLUH�GDQV�XQ�
SD\V�TXDQG�RQ�VDLW�TX¶RQ�GHYUD�SHXW�rWUH� OH�TXLW�
WHU�TXHOTXHV�DQQpHV�SOXV�WDUG�HW��VDQV�GRXWH��TX¶RQ�
VHUD�REOLJp�GH�ODLVVHU�FHWWH�DIIDLUH�GHUULqUH�VRL�"�(W�
PrPH�VDQV�FHV�REVWDFOHV�DGPLQLVWUDWLIV��TXHO�pWDLW�
O¶DFFXHLO�GH�OD�VRFLpWp�HQ�JpQpUDO�SRXU�FHV�UpIXJLpV�"

5HSUpVHQWRQV�QRXV� OD� VLWXDWLRQ� G¶XQ� UpIX�
JLp� MXLI� GDQV� XQ� DXWUH� SD\V�� /D� YLH� QH� YD� SDV�
FRPPH� LO� OH� YRXGUDLW�� SRXU� XQH� UDLVRQ� RX� XQH�
DXWUH��HW�LO�HQYLVDJH�GH�TXLWWHU�OH�SD\V��2��DOOHU�"�
8QH�FRQVLGpUDWLRQ�LPSRUWDQWH���TXHO�SD\V�OH�RX�OD�
ODLVVHUD� HQWUHU�"�0rPH� DSUqV� OD� 6HFRQGH�*XHUUH�
PRQGLDOH��OD�6XLVVH��SDU�H[HPSOH��DYDLW�XQH�SROL�
WLTXH� TXL� FRQVLVWDLW� j� QH� GRQQHU� DX[� UpIXJLpV�
MXLIV� TXH�GHV� SHUPLV� GH� VpMRXU� WHPSRUDLUHV�� HW� j�
OHV�VRXPHWWUH�j�G¶DXWUHV�UHVWULFWLRQV�HQFRUH���/HV�
TXHOTXHV� -XLIV� TXL� DYDLHQW� UHoX� O¶DXWRULVDWLRQ�

��� 0DGHOHLQH�/HUI����������³%XFKHQZDOGNLQGHU´�
±�HLQH�6FKZHL]HU�+LOIVDNWLRQ���KXPDQLWlUHV�(QJD�
JHPHQW��SROLWLVFKHV�.DON�O�XQG�LQGLYLGXHOOH�(UIDK�
UXQJ��=XULFK���&KURQRV�

G¶HQWUHU� GDQV� OH� SD\V� pWDLHQW� VXSSRVpV� OH� TXLWWHU�
DSUqV� XQ� FHUWDLQ� WHPSV�� %LHQ� pYLGHPPHQW�� pPL�
JUHU� YHUV� XQ� SD\V� TXL� SUDWLTXDLW� XQH� WHOOH� SROL�
WLTXH� Q¶pWDLW� SDV� XQH� RSWLRQ� DWWUDFWLYH��'H� WHOOHV�
SROLWLTXHV� G¶DFFXHLO� TXL� pWDLHQW�PRLQV� TXH� ELHQ�
YHLOODQWHV� UHÀpWDLHQW� VDQV� GRXWH� OH� VHQWLPHQW�
JpQpUDO� GH� OD� VRFLpWp� HQYHUV� OHV� UpIXJLpV� MXLIV��
'H� SOXV�� XQH� JUDQGH� SDUWLH� GH� O¶(XURSH� pWDLW� HQ�
UXLQHV� DSUqV� OD� 'HX[LqPH� *XHUUH� PRQGLDOH��
0rPH�XQ� SD\V� FRPPH� O¶$QJOHWHUUH�� TXL� Q¶DYDLW�
SDV� pWp� RFFXSp� SDU� O¶$OOHPDJQH� QD]LH�� DYDLW� j�
UHFRQVWUXLUH�OHV�YLOOHV�WRXFKpHV�HW�PrPH�GpYDVWpHV�
SDU�GHV�ERPEDUGHPHQWV�SHQGDQW�OD�JXHUUH��(Q�SDU�
WLFXOLHU�SHQGDQW� OHV�SUHPLqUHV�DQQpHV�GH�O¶DSUqV�
JXHUUH�FHV�SD\V�QH�SRXYDLHQW�SDV�rWUH�FRQVLGpUpV�
FRPPH�GHV�SODFHV�DWWUDFWLYHV��(W�Oj�DXVVL��OHV�-XLIV�
TXL�VRXKDLWDLHQW�V¶pWDEOLU�DXUDLHQW�j�YLYUH�j�QRX�
YHDX� WRXWH� O¶H[SpULHQFH� GH� O¶pPLJUDWLRQ�� \� FRP�
SULV�FHOOH�G¶DSSUHQGUH�XQH�QRXYHOOH�ODQJXH�

(Q� FH� WHPSV�Oj�� FHUWDLQV� SD\V� G¶(XURSH�
RFFLGHQWDOH� pWDLHQW� GLULJpV� SDU� GHV� GLFWDWHXUV��
3DU� H[HPSOH�� O¶(VSDJQH� VH� WURXYDLW� VRXV� OD� ORL�
GH�)UDQFR�� HW� OH� 3RUWXJDO� VRXV� FHOOH� GH�6DOD]DU���
HQFRUH�XQH�DXWUH�UDLVRQ�SRXU�QH�SDV�pPLJUHU�YHUV�
FHV�SD\V�±�RXWUH�OH�IDLW�TXH�Q¶\�UpVLGDLHQW�GHSXLV�
GHV�VLqFOHV�TXH�GH�WUqV�SHWLWHV�SRSXODWLRQV�MXLYHV�

/¶(XURSH�GH�O¶(VW��RXWUH�OH�IDLW�G¶DYRLU�pWp�UDYD�
JpH�SDU�OD�6HFRQGH�*XHUUH�PRQGLDOH�HW�SDU�OD�6KRDK��
pWDLW�VRXV�O¶LQÀXHQFH�GH�O¶8566�HW�GH�6WDOLQH��6HXOV�
GHV�FRPPXQLVWHV�SXUV�HW�GXUV�DXUDLHQW�SX�HQYLVD�
JHU�G¶\�DOOHU��(W�RQ�QH�GRLW�SDV�RXEOLHU�TX¶LO�\�D�HX�
GHV�SRJURPHV�� HQ�3RORJQH�SDU� H[HPSOH��GDQV� OHV�
DQQpHV�TXL�RQW�VXLYL�OD�6HFRQGH�*XHUUH�PRQGLDOH��
DLQVL�TXH�GDQV�OHV�DQQpHV�VRL[DQWH�

&HFL�QRXV�UDPqQH�j�XQH�DXWUH�TXHVWLRQ���O¶$O�
OHPDJQH�Q¶D�SDV�pWp�OH�VHXO�SD\V�HXURSpHQ�j�DYRLU�
SHUVpFXWp�OHV�-XLIV��%LHQ�V�U���OH�SRLQW�GH�GpSDUW�GH�
OD�6KRDK�HVW�YHQX�G¶$OOHPDJQH��HW�F¶HVW�OH�JRXYHU�
QHPHQW�QD]L�TXL�D�SODQL¿p�HW�FRRUGRQQp�OHV�LQQRP�
EUDEOHV�SROLWLTXHV�HW�OHV�PHVXUHV�TXL�RQW�SHUPLV�GH�
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SULYHU�OHV�-XLIV�GH�OHXUV�GURLWV�GH�FLWR\HQV��GH�YROHU�
OHXUV�SURSULpWpV��GH� OHV�H[SXOVHU��GH� OHV�HPSULVRQ�
QHU��GH�OHV�WRUWXUHU��GH�OHV�YLROHU�HW�GH�OHV�WXHU�j�XQH�
pFKHOOH�GH�PDVVH��&HSHQGDQW�OD�6KRDK��GRQW�OH�EXW�
pWDLW�©�QRQ�VHXOHPHQW�ª�GH�WXHU�OHV�-XLIV��PDLV�G¶H[�
WHUPLQHU�OH�SHXSOH�MXLI�HQ�WDQW�TX¶HQWLWp��Q¶DXUDLW�SDV�
SX�DWWHLQGUH�j�FH�SRLQW�VHV�REMHFWLIV�±�HW�HOOH�IXW�WUqV�
SUqV� G¶DWWHLQGUH� VRQ� EXW� GDQV� GH� QRPEUHX[� OLHX[�
±� V¶LO� Q¶\�DYDLW�SDV� HX�XQH�FROODERUDWLRQ�DFWLYH�HW�
PrPH�HQWKRXVLDVWH�GHV�SRSXODWLRQV�HW�GHV�JRXYHU�
QHPHQWV�G¶DXWUHV�SD\V�G¶(XURSH�

3DU�H[HPSOH�� OHV�3D\V�%DV�RQW� OD� UpSXWDWLRQ�
G¶rWUH�XQ�SD\V�G¶HVSULW� RXYHUW� HW� OLEpUDO�� HQ�SDU�
WLH� j� FDXVH� GH� FH� TX¶XQH� VRFLRORJXH� HW� MRXUQD�
OLVWH�KROODQGDLVH��:DQ\D�)��.UX\HU�D�DSSHOp�©� OH�
P\WKH�G¶$QQH�)UDQFN�ª��±�OH�P\WKH�VHORQ�OHTXHO�
OH�SHXSOH�KROODQGDLV�D�KpURwTXHPHQW�FDFKp�HW�SUR�
WpJp� OHV� -XLIV� GHV� RFFXSDQWV� DOOHPDQGV� GX� SD\V��
/H�SUREOqPH�DYHF�FH�P\WKH�F¶HVW�TX¶LO�D�QpJOLJp�
GH�UDFRQWHU�OD�¿Q�GH�O¶KLVWRLUH�G¶$QQH�)UDQFN���FH�
VRQW�DXVVL�GHV�+ROODQGDLV�TXL�RQW�WUDKL�OD�SODFH�R��
HOOH�VH�FDFKDLW��FRQGXLVDQW�DLQVL�j�VD�FDSWXUH�HW�j�VD�
GpSRUWDWLRQ�DX�FDPS�R��HOOH�PRXUXW��'X�SRLQW�GH�
YXH�G¶XQ�-XLI�DOOHPDQG�TXL�DYDLW�pPLJUp�YHUV�XQ�
SD\V�GLIIpUHQW��FHOD�DXUDLW�LO�IDLW�GHV�3D\V�%DV�XQH�
SODFH�DWWLUDQWH�R��DOOHU�"

4X¶HQ� HVW�LO� G¶,VUDsO� FRPPH� DOWHUQDWLYH�"�
&HUWDLQV�-XLIV�pWDLHQW��HQ�HIIHW��DWWLUpV�SDU�,VUDsO�HW�
LOV� V¶\� pWDEOLUHQW�� 0DLV� G¶DXWUHV� QH� VRXVFULYDLHQW�
SDV� j� FHWWH� RSWLRQ��'¶DXWUHV� HQFRUH� HVVD\qUHQW� OD�
YLH�HQ�,VUDsO�HW�UHWRXUQqUHQW�HQVXLWH�HQ�$OOHPDJQH��
,O�IDXW�VH�UDSSHOHU�TX¶,VUDsO�HVW�XQ�SD\V�HQ�JXHUUH�

��� 6DQGUD�/XVWLJ��HG�����������������/HIW�2YHU�±�
/LYLQJ�DIWHU�WKH�6KRDK����5H��EXLOGLQJ�-HZLVK�/LIH�
LQ�(XURSH��$�3DQHO�'LVFXVVLRQ��LQ���6DQGUD�/XVWLJ��
,DQ�/HYHVRQ��HGV���7XUQLQJ�WKH�.DOHLGRVFRSH��3HU�
VSHFWLYHV�RQ�(XURSHDQ�-HZU\��2[IRUG�1HZ�<RUN���
%HUJKDKQ�%RRNV��SS����������

GHSXLV�TX¶LO�D�pWp�IRQGp�HQ�������/H�SD\V�D�G��rWUH�
FRQVWUXLW��TXDVLPHQW�DX�VHQV�OLWWpUDO��HW�OD�YLH�\�pWDLW�
GLI¿FLOH�� VSpFLDOHPHQW�GDQV� OHV�SUHPLqUHV�DQQpHV��
&RPPH�F¶HVW�VRXYHQW�OH�FDV��XQH�EODJXH�SHXW�rWUH�
UpYpODWULFH�GHV�UpDOLWpV�GH�OD�YLH�MXLYH���8Q�MRXU�GH�
FKDOHXU� pWRXIIDQWH�� j� 7HO�$YLY�� HQ� ������ XQ� SDV�
VDJHU� V¶pYDQRXLW�GDQV�XQ�DXWREXV��$XVVLW{W�� LO� HVW�
HQWRXUp�SDU�XQH�GRX]DLQH�GH�SDVVDJHUV�±�WRXV�GHV�
PpGHFLQV��/H�FRQGXFWHXU�GX�EXV�DUUrWH�OH�PRWHXU��
VH�UHWRXUQH�YHUV�HX[�HW�GpFODUH��©�0HVVLHXUV��GDQV�
PRQ�EXV��F¶HVW�PRL�TXL�WUDLWH�OHV�SDWLHQWV�ª�

¬� SDUW� OH� IDLW� TXH� GHV� SURIHVVLRQQHOV� HW� GHV�
LQWHOOHFWXHOV�RQW�G��SUDWLTXHU�GH�PpWLHUV�ELHQ�HQ�
GHVVRXV�GH�OHXU�QLYHDX�G¶pGXFDWLRQ��FHWWH�EODJXH�
QRXV�UDSSHOOH�DXVVL�TXH�TXHOTXHV�-XLIV�QH�SXUHQW�
SDV�VXSSRUWHU�OD�FKDOHXU�GX�FOLPDW��HW�TXH�FHUWDLQV�
VRQW�UHYHQXV�HQ�$OOHPDJQH�SRXU�FHWWH�UDLVRQ�

6L�OD�YLH�HQ�,VUDsO�pWDLW�GLI¿FLOH��LPDJLQH]�OD�
VLWXDWLRQ� GDQV� OHV� SD\V� GX� 7LHUV�0RQGH� R�� GHV�
-XLIV�G¶$OOHPDJQH�VH�VRQW�WURXYpV��GHV�SD\V�DOODQW�
GH�OD�%ROLYLH�DX�7DGMLNLVWDQ��&RPSDUpH�DX[�FRQGL�
WLRQV� SROLWLTXHV�� VRFLDOHV�� pFRQRPLTXHV� Oj�EDV��
O¶$OOHPDJQH� D� ELHQ� SX� VHPEOHU� XQH� DOWHUQDWLYH�
UDLVRQQDEOH�

,O�HVW�UDUH�TX¶XQ�SD\V�RX�TX¶XQH�VRFLpWp�IDVVH�
ERQ�DFFXHLO�j�GHV�UpIXJLpV�±�j�O¶pSRTXH�FRPPH�j�
SUpVHQW��¬�SDUW� OHV�GLI¿FXOWpV�EXUHDXFUDWLTXHV�� OHV�
UpIXJLpV�GRLYHQW�IDLUH�IDFH�DX�IDLW�TXH�SDUWRXW�R��LOV�
YRQW��LOV�QH�VRQW�SDV�±�SDU�Gp¿QLWLRQ��±�GHV�ORFDX[�HW�
QH�IRQW�SDV�SDUWLH�GHV�UpVHDX[�G¶©�DQFLHQV�pOqYHV�ª��
,O�DUULYH�TX¶LOV�QH�SXLVVHQW�SDV�FRPSUHQGUH�OHV�VXE�
WLOLWpV� FXOWXUHOOHV� GX� OLHX� RX� TX¶LOV� QH� VRLHQW� SDV�
FDSDEOHV�GH�MRXHU�OH�©�MHX�ª�QpFHVVDLUH�SRXU�DYDQFHU�
SURIHVVLRQQHOOHPHQW�RX�VRFLDOHPHQW�

$YHF�FHWWH�YLH�GDQV�OHV�DXWUHV�SD\V�TXL�pWDLW�
ORLQ�G¶rWUH�SDUIDLWH��FHUWDLQV�-XLIV�RQW�HQYLVDJp�GH�
UHYHQLU� HQ�$OOHPDJQH�� /HXUV� UDLVRQV� GH� OH� IDLUH�
IXUHQW� YDULpHV� �HW� VRQW� SUpVHQWpHV� LFL� VDQV� RUGUH�
SDUWLFXOLHU���
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/H�PDO�GX�SD\V��0DOJUp�WRXW�FH�TXL�pWDLW�DUULYp��
GH�QRPEUHX[�-XLIV�DOOHPDQGV�VH�VHQWDLHQW�FKH]�HX[�
HQ�$OOHPDJQH�DYDQW� OD�6HFRQGH�*XHUUH�PRQGLDOH�
HW� OD� 6KRDK�� /D� ODQJXH�� OD� FXOWXUH�� OD� QRXUULWXUH��
OH� SD\VDJH� HW� GH� QRPEUHX[� DXWUHV� pOpPHQWV� OHXU�
pWDLHQW�IDPLOLHUV��,O�Q¶HVW�SDV�UDUH�SRXU�GHV�PLJUDQWV�
HW�GHV�UpIXJLpV�G¶DYRLU�OH�PDO�GX�SD\V��HW�FHOD�D�FHU�
WDLQHPHQW� pWp� XQ� DVSHFW� GH� FH�TX¶RQW� UHVVHQWL� OHV�
UpIXJLpV�MXLIV�DOOHPDQGV�j�O¶pWUDQJHU�

/H�GpVLU�GH�QH�SDV�ODLVVHU�OH�GHUQLHU�PRW�DX�
QD]LVPH��&HUWDLQV�GH�FHX[�TXL�VRQW�UHYHQXV�SHQ�
VDLHQW�TXH�+LWOHU�QH�GHYDLW�SDV�O¶HPSRUWHU���O¶$OOH�
PDJQH�QH�GHYDLW�SDV�GHYHQLU�©�-XGHQUHLQ�ª��QHW�
WR\pH�GH�VHV�-XLIV��

/H�EHVRLQ�G¶DYRLU�XQ�°LO�VXU� OHV�$OOHPDQGV��
&HUWDLQV� RQW� SHQVp� TX¶DSUqV� OHV� KRUUHXUV� GH� OD�
6KRDK� HW� GH� OD� 6HFRQGH� *XHUUH� PRQGLDOH�� VXU�
YHLOOHU� pWURLWHPHQW� OHV� $OOHPDQGV� pWDLW� OH� VHXO�
PR\HQ� GH� V¶DVVXUHU� TX¶LOV� QH� FRPPHWWUDLHQW�
MDPDLV�SOXV�GH�WHOOHV�DWURFLWpV��&HWWH�VXUYHLOODQFH�
Q¶pWDLW�SDV�SRVVLEOH�j�SDUWLU�GH�O¶pWUDQJHU�

/H� ELHQ�rWUH� VRFLDO� HW� OH� V\VWqPH� GH� VDQWp��
/D�5pSXEOLTXH�)pGpUDOH�D�pWp�IRQGpH�FRPPH�XQ�
SD\V� DYHF� XQH� pFRQRPLH� VRFLDOH� GH� PDUFKp�� HW�
VRQ� V\VWqPH� GH� SURWHFWLRQ� GH� OD� VDQWp� FRXYUDLW�
WRXWH�OD�SRSXODWLRQ�±�XQ�FRQWUDVWH�UDGLFDO�DYHF�GH�
QRPEUHX[� DXWUHV� SD\V� GDQV� OH�PRQGH�� 3RXU� GHV�
UpIXJLpV� TXL� VRXIIUDLHQW� GH� PDODGLHV� HW� QH� SRX�
YDLHQW�SDV�VH�SD\HU�GHV�WUDLWHPHQWV�PpGLFDX[�RX�
XQH� DVVXUDQFH�PDODGLH�� FHOD� D� pWp� XQH� SXLVVDQWH�
LQFLWDWLRQ� j� UHYHQLU� HQ�$OOHPDJQH��8QH�PDODGLH�
SK\VLTXH�RX�PHQWDOH�SRXYDLW�VXUYHQLU��GpFOHQFKpH�
RX� H[DFHUEpH� SDU� OH� VWUHVV� GH� OD� SHUVpFXWLRQ�� GH�
OD� WRUWXUH��GH� O¶LQFDUFpUDWLRQ�� HW�SDU� O¶pPLJUDWLRQ�
DXVVL�ELHQ�TXH�SDU�G¶DXWUHV�FDXVHV�

'HV� PHPEUHV� GH� OD� IDPLOOH� YLYDQW� HQ�
$OOHPDJQH�� 2Q� FRQoRLW� TXH� GHV� PHPEUHV� GH� OD�
IDPLOOH�TXL�pWDLHQW�SDUWLV�GDQV�G¶DXWUHV�SD\V�VRLHQW�
UHYHQXV� HQ� $OOHPDJQH� SRXU� rWUH� SUqV� GH� OHXUV�
SURFKHV� TXL� \� YLYDLHQW�� 0rPH� DSUqV� OD� 6HFRQGH�

*XHUUH� PRQGLDOH�� OHV� -XLIV� TXL� VH� WURXYDLHQW� HQ�
$OOHPDJQH� �SRXU� TXHOTXH� UDLVRQ� TXH� FH� VRLW�� QH�
SRXYDLHQW� SDV� pPLJUHU� OLEUHPHQW� YHUV� OH� SD\V� GH�
OHXU�FKRL[��/HV�eWDWV�8QLV��SDU�H[HPSOH��IDLVDLHQW�
SDVVHU�GHV�H[DPHQV�PpGLFDX[�DX[�-XLIV�TXL�YRX�
ODLHQW�\�DOOHU�HW�UHQYR\DLHQW�FKH]�HX[�OHV�SHUVRQQHV�
TXL�DYDLHQW�FHUWDLQHV�PDODGLHV�±�PrPH�V¶LO�V¶DJLV�
VDLW� G¶XQH� WXEHUFXORVH� TX¶LOV� DYDLHQW� FRQWUDFWpH�
GDQV�XQ�FDPS�GH�FRQFHQWUDWLRQ��'¶DXWUHV�PHPEUHV�
GH�OD�IDPLOOH�HQ�$OOHPDJQH�pWDLHQW�WURS�kJpV�RX�WURS�
IUDJLOHV� SRXU� pPLJUHU� DLOOHXUV�� 3UDWLTXHPHQW� WRXV�
OHV�-XLIV�DOOHPDQGV�DYDLHQW�SHUGX�GHV�PHPEUHV�GH�
OHXU�IDPLOOH�GDQV�OD�6KRDK��HW�UHVWHU�SUqV�GH�FHX[�
TXL�DYDLHQW�VXUYpFX�±�RX�PrPH�WHQWHU�G¶pWDEOLU�TXL�
DYDLW�VXUYpFX�±�pWDLW�XQH�SULRULWp�

/HV�PDULDJHV�PL[WHV�HQWUH�XQ�-XLI�HW�XQ�SDU�
WHQDLUH� QRQ�MXLI� Q¶pWDLHQW� SDV� UDUHV� GDQV� O¶$OOH�
PDJQH� G¶DYDQW�JXHUUH�� 'H� WHOV� FRXSOHV� DYDLHQW�
GHV�SDUHQWV�QRQ�MXLIV�HQ�$OOHPDJQH��HW�LO�HVW�LPD�
JLQDEOH�TX¶LOV�VRLHQW�UHYHQXV�HQ�$OOHPDJQH�SRXU�
rWUH�SUqV�G¶HX[��,O�HVW�pJDOHPHQW�SRVVLEOH�TXH�FHV�
SDUHQWV�DLHQW�pWp�HQ�VLWXDWLRQ�G¶DLGHU�FHX[�TXL�VRQW�
UHYHQXV� j� V¶pWDEOLU�� SDU� H[HPSOH� HQ� OHV� DLGDQW� j�
WURXYHU�XQ�WUDYDLO��RX�HQ�OHV�HPSOR\DQW�GDQV�XQH�
HQWUHSULVH�IDPLOLDOH�

'DQV�FH�FRQWH[WH� LO� IDXW�VH�VRXYHQLU�TXH�OHV�
YR\DJHV� HW� OHV� FRPPXQLFDWLRQV� LQWHUQDWLRQDX[��
PrPH�OHV�DSSHOV�WpOpSKRQLTXHV��pWDLHQW�EHDXFRXS�
SOXV� GLI¿FLOHV� HW� SOXV� FR�WHX[� TX¶LOV� QH� OH� VRQW�
DXMRXUG¶KXL��/HV�OHWWUHV�QH�SRXYDLHQW�SDV�UHPSOD�
FHU�OH�FRQWDFW�SHUVRQQHO�PrPH�SRXU�OHV�JHQV�TXL�
SUHQDLHQW�SODLVLU�j�OHV�pFULUH�IUpTXHPPHQW�

/¶HVSRLU�G¶REWHQLU�SOXV�IDFLOHPHQW�OD�:LHGHUJXW�
�PDFKXQJ��OHV�LQGHPQLVDWLRQV���5pFODPHU�XQH�SUR�
SULpWp��REWHQLU�XQH�UHVWLWXWLRQ�RX�XQH�FRPSHQVDWLRQ�
pWDLW�XQ�SURFHVVXV�GLI¿FLOH��HW�TXHOTXHV�XQV�GH�FHX[�
TXL� pWDLHQW� UHYHQXV� HVSpUDLHQW� TX¶LOV� UpXVVLUDLHQW�
PLHX[�HQ�pWDQW�HQ�$OOHPDJQH�TX¶HQ�pWDQW�j�O¶pWUDQ�
JHU�
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/H�GpVLU�G¶DLGHU�j�UHFRQVWUXLUH�XQH�PHLOOHXUH�
$OOHPDJQH��4XHOTXHV� -XLIV� TXL� UHWRXUQqUHQW� HQ�
$OOHPDJQH� GH� O¶(VW� YRXODLHQW� UHFRQVWUXLUH� XQH�
PHLOOHXUH�$OOHPDJQH�HQ�WDQW�TXH�SD\V�VRFLDOLVWH��
'¶DXWUHV�VRXKDLWDLHQW�FRQWULEXHU�j�FH�TXH�O¶$OOH�
PDJQH�GH� O¶2XHVW� GHYLHQQH�XQH�YUDLH� GpPRFUD�
WLH�� (Q� HIIHW�� TXHOTXHV�XQV� SDUPL� FHX[� TXL� VRQW�
UHYHQXV�VH�VRQW�HQJDJpV�GDQV�O¶DFWLYLWp�SROLWLTXH�
HW� RQW� RFFXSp� GHV� SRVWHV� SROLWLTXHV� LPSRUWDQWV��
G¶DXWUHV� IXUHQW� pJDOHPHQW� DFWLIV��PDLV� GH� IDoRQ�
PRLQV�PDUTXDQWH�

'HV�RFFDVLRQV�SURIHVVLRQQHOOHV��*UkFH�DX�3ODQ�
0DUVKDOO�� O¶$OOHPDJQH� pWDLW� GHYHQXH� OH� PRWHXU�
pFRQRPLTXH�GH�O¶(XURSH��/HV�RSSRUWXQLWpV�SURIHV�
VLRQQHOOHV�\�pWDLHQW�PHLOOHXUHV�TXH�GDQV�G¶DXWUHV�
SDUWLHV�GX�PRQGH��HW�FHUWDLQV�GH�FHX[�TXL�pWDLHQW�
UHYHQXV�DYDLHQW�UHoX�OHXU�IRUPDWLRQ�HQ�$OOHPDJQH�
HW�pWDLHQW�IDPLOLHUV�GX�V\VWqPH�DOOHPDQG�

4X¶RQW�LOV�WURXYp�j�OHXU�UHWRXU�"�8QH�DQDO\VH�
FRPSOqWH�RX�PrPH�XQH�GHVFULSWLRQ�GH� OD�YDULpWp�
GHV� UHODWLRQV� HQWUH�$OOHPDQGV� MXLIV� HW� QRQ�MXLIV�
GHSXLV������UHPSOLUDLW�SOXVLHXUV�YROXPHV�

3RXU� GLUH� OHV� FKRVHV� UDSLGHPHQW��� MXVTX¶j�
DXMRXUG¶KXL��OHV�UHODWLRQV�HQWUH�MXLIV�HW�QRQ�MXLIV�HQ�
$OOHPDJQH�QH�VRQW�SDV�©�QRUPDOHV�ª��TXHO�TXH�VRLW�
OH�VHQV�GRQQp�j�FH�PRW���

©� HW� FKDTXH� JpQpUDWLRQ� GRQQH� XQ� QRX�
YHDX� WRXU� j� FHOOHV�FL��'X� F{Wp� QRQ�MXLI� LO� \�
D� VRXYHQW� GHV� VHQWLPHQWV� GH� FXOSDELOLWp��
OH� WUDXPD� GH� OHXUV� SURSUHV� SHUWHV�� GH� OD�
Pp¿DQFH�� XQ� DQWLVpPLWLVPH� UpVLGXHO� ±� HW�
VRXYHQW�LQFRQVFLHQW��,O�\�D�OH�GpQL�GH�O¶H[LV�
WHQFH�PrPH�GH�GLI¿FXOWpV�±�PDLV�LO�\�D�DXVVL�
FKH]�FHUWDLQV�XQ� UpHO�GpVLU�GH� IDLUH� DPHQGH�
KRQRUDEOH��7RXW�FHOD�H[LVWH�GDQV�XQ�FRQWH[WH�
G¶H[WUrPH�©�QRQ�IDPLOLDULWp�ª�DYHF�OHV�-XLIV�
HW�OH�MXGDwVPH���OD�SOXSDUW�GHV�$OOHPDQGV�QpV�
DSUqV� OD� 6HFRQGH� *XHUUH� PRQGLDOH� Q¶RQW�
MDPDLV�SDUOp�j�XQ�-XLI�HW�QH�FRQQDLVVHQW�SUD�

WLTXHPHQW� ULHQ� GX� MXGDwVPH�� ,O� HQ� UpVXOWH�
TX¶LOV� UHoRLYHQW� OHXUV� LPDJHV� PHQWDOHV� GHV�
-XLIV�VRLW�¿OWUpHV�j� WUDYHUV� OHV�PpGLDV�HW� OHV�
OLYUHV� G¶KLVWRLUH�� VRLW� QRQ�¿OWUpHV� SDU� OHV�
HQVHLJQDQWV�HW�OHV�VRXUFHV�IDPLOLDOHV�TXL�RQW�
YpFX� GXUDQW� OD� SpULRGH� QD]LH�� /HV� WKqPHV�
GRPLQDQWV� HQ� VRQW� OD� 6KRDK�� OHV� SHUVRQ�
QDJHV�GHV�¿OPV�GH�:RRG\�$OOHQ��OHV�LPDJHV�
GHV�XOWUD�RUWKRGR[HV��HW�OHV�FOLFKpV�j�SURSRV�
G¶,VUDsO���«��/¶$OOHPDJQH�HW�OHV�$OOHPDQGV�
VRQW� GH� WHPSV� HQ� WHPSV� HQFRUH� FRQVLGpUpV�
DYHF�Pp¿DQFH�SDU�OHV�DXWUHV�eWDWV�HW�SHXSOHV�
HXURSpHQV�� SDV�XQLTXHPHQW�SDU� OHV� -XLIV�� HW�
FHUWDLQV�$OOHPDQGV�VXSSRUWHQW�PDO�GH�GHYRLU�
DIIURQWHU�FH�VRXSoRQ��/D�SOXSDUW�GHV�-XLIV�HQ�
$OOHPDJQH�GRLYHQW�IDLUH�DYHF�OH�WUDXPD�GDQV�
OHXU�SURSUH�YLH�RX�OD�YLH�GH�OHXU�IDPLOOH��DYHF�
GHV�VHQWLPHQWV�TXL�LQFOXHQW�OH�FKDJULQ��OH�UHV�
VHQWLPHQW��OD�Pp¿DQFH��OH�GpVLU�GH�YHQJHDQFH�
�TXL� UHVWH�XQ� WDERX��� OD�SHXU�� OD� WULVWHVVH�� HW�
XQH�IRUPH�G¶HQJRXUGLVVHPHQW�

©�4X¶RQ�OH�YHXLOOH�RX�QRQ��GX�IDLW�TX¶LOV�
YLYHQW� SDUPL� XQH� SRSXODWLRQ� TXL� LQFOXW� OHV�
ERXUUHDX[� HW� OHXUV� GHVFHQGDQWV�� FRPPH�
FDPDUDGHV� GH� FODVVH�� RX� FRPPH� FROOqJXHV��
YRLVLQV��HW�DLQVL�GH�VXLWH��LOV�GRLYHQW�GpYHORS�
SHU�OH�PR\HQ�GH�IDLUH�IDFH�j�FHWWH�VLWXDWLRQ�VXU�
XQH� EDVH� GH� YLH� TXRWLGLHQQH�� �«��/HV� -XLIV�
HQ� $OOHPDJQH�� SDUWLFXOLqUHPHQW� FHX[� TXL�
YLYHQW�LFL�GHSXLV�GHV�GpFHQQLHV��VRQW�SDUWLFX�
OLqUHPHQW� VHQVLEOHV� j� FHV� TXHVWLRQV�� FRPPH�
VL�� WUDYHUVDQW� XQ� ODF� JHOp�� LOV� QH� SRXYDLHQW�
MDPDLV�FRQQDvWUH�O¶pSDLVVHXU�GH�OD�JODFH�VRXV�
OHXUV�SLHGV��2Q�QH�SHXW�MDPDLV�VDYRLU�TXDQG�
O¶DQWLVpPLWLVPH� SHXW� VXUJLU� GDQV� GHV� VLWXD�
WLRQV�TXRWLGLHQQHV�RX�TXDQG� OHV�JHQV�TX¶RQ�
QH�SHQVDLW�SDV�rWUH�DQWLVpPLWHV�YRQW�GH�IDoRQ�
LQDWWHQGXH�� H[SULPHU� FH� VHQWLPHQW�� 0DOJUp�
WRXW��LO�HVW�QpFHVVDLUH�GH�VRXOLJQHU�TX¶LO�\�D�j�
O¶pYLGHQFH�GHV�$OOHPDQGV�QRQ�MXLIV�GRQW� OHV�
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DWWLWXGHV�HW� OH�FRPSRUWHPHQW�PRQWUHQW�GH� OD�
VHQVLELOLWp�HQYHUV�OHV�-XLIV��ª��
%LHQ�TX¶LO�\�DLW�HX�GHV�HVVDLV�SRXU�PHWWUH�HQ�

°XYUH�XQH�pGXFDWLRQ�j�SURSRV�GH�OD�6KRDK��HW�SRXU�
V¶DWWDTXHU�j�O¶DQWLVpPLWLVPH��LOV�Q¶RQW�pWp�TXH�SDU�
WLHOOHPHQW�FRXURQQpV�GH�VXFFqV�

'H�WHPSV�HQ�WHPSV�pFODWHQW�GHV�GpEDWV�SXEOLFV�
DX� VXMHW� GHV� -XLIV�� GH� OD�6KRDK�HW� GH� O¶DQWLVpPL�
WLVPH��SDU�H[HPSOH��OH�GpEDW�VXU�OHV�KLVWRULHQV�HQ�
��������HW�OH�GpEDW�:DOVHU�%XELV�GH�����������DX�
FRXUV�GHVTXHOV� O¶DQWLVpPLWLVPH�V¶H[SULPH�RXYHU�
WHPHQW�

$ORUV� TXH� FHUWDLQV� -XLIV� GLVHQW� TX¶LOV� Q¶RQW�
MDPDLV� VRXIIHUW� G¶DQWLVpPLWLVPH� DI¿FKp� DX�
FRXUV�GHV�GpFHQQLHV�TXL� RQW� VXLYL� OHXU� UHWRXU� HQ�
$OOHPDJQH�� G¶DXWUHV� RQW� pWp�PRLQV� FKDQFHX[��¬�
FDXVH� GX� WHPSV�TXL� V¶HVW� pFRXOp�� LO� UHVWH� SHX�GH�
SHUVRQQHV�TXL�DLHQW�SX�rWUH�GHV�H[pFXWHXUV�GH� OD�
6KRDK�HW�TXL�VRLHQW�HQFRUH�YLYDQWHV��0DLV�EHDX�
FRXS�SOXV�QRPEUHXVHV�pWDLHQW� OHV�SHUVRQQHV�SUp�
VHQWHV�� SDUWLFXOLqUHPHQW� GDQV� O¶LPPpGLDW� DSUqV�
JXHUUH� �� GH� PrPH� TXH� G¶DXWUHV� SHUVRQQHV� GH�
OHXU� JpQpUDWLRQ� TXL� IXUHQW� GHV� V\PSDWKLVDQWV� RX�
GHV�WpPRLQV�SDVVLIV��GHV�JHQV�TXL�QRQ�VHXOHPHQW�
Q¶RQW� SDV� DLGp� OHV� -XLIV��PDLV� TXL� RQW� SUR¿Wp� GH�
OHXU�SHUVpFXWLRQ�� ,O� Q¶pWDLW� SDV� UDUH�TXH�GHV�SDU�
WLVDQV�GX�UpJLPH�QD]L�DLHQW�FRQWLQXp�OHXU�FDUULqUH�
VDQV�HQWUDYH��3DU�FRQWUH��SDV�XQH�VHXOH�XQLYHUVLWp�
HQ�$OOHPDJQH� Q¶D� WHQGX� OD�PDLQ� j� WRXV� OHV� SUR�
IHVVHXUV� MXLIV� TXL� HQ� DYDLHQW� pWp�EDQQLV�SRXU� OHV�
UpLQWpJUHU�GDQV�OHXUV�HPSORLV�

/D� UpDFWLRQ� pPRWLRQQHOOH� j� FH� UHWRXU� HQ�
$OOHPDJQH� HVW� V�UHPHQW� XQH� GHV� TXHVWLRQV� OHV�
SOXV�GLI¿FLOHV��'H�FH�SRLQW�GH�YXH�DXVVL�LOV�FRQVWL�
WXHQW�XQ�JURXSH�GH�JHQV�WUqV�GLYHUV��HW�LOV�RQW�HX�XQ�
YpFX�GLIIpUHQW�HQ�$OOHPDJQH�DXVVL�ELHQ�TX¶HQ�H[LO��

��� 6DQGUD�/XVWLJ�DQG�,DQ�/HYHVRQ���������������
,QWURGXFWLRQ��RS��FLW���SS���������FLWDWLRQ���SS��������

(W� LOV�DYDLHQW� WRXWH�XQH�YDULpWp�G¶DWWHQWHV� OLpHV�j�
OHXU�UHWRXU�HQ�$OOHPDJQH��%HDXFRXS�G¶HQWUH�HX[�
DSSDUWHQDLHQW�j�XQH�JpQpUDWLRQ�HW�j�XQH�FXOWXUH�R��
O¶RQ� QH� SDUODLW� SDV� EHDXFRXS� GHV� TXHVWLRQV� SHU�
VRQQHOOHV��HW�FHUWDLQHPHQW�SDV�DYHF�GHV�pWUDQJHUV��
/¶$OOHPDJQH� TX¶LOV� UHWURXYqUHQW� j� OHXU� UHWRXU�
Q¶pWDLW�SOXV�OH�SD\V�TX¶LOV�DYDLHQW�TXLWWp�±�O¶$OOH�
PDJQH�QD]LH�±�HW�FH�Q¶pWDLW�SDV�QRQ�SOXV�OH�SD\V�
G¶DYDQW�GRQW�LOV�VH�VRXYHQDLHQW��O¶$OOHPDJQH�GHV�
DQQpHV� ����� HW� GX�GpEXW� GHV� DQQpHV� ������ DYHF�
GHV� DVSHFWV� SURJUHVVLVWHV� �S�� H[�� OH� %DXKDXV�� HW�
GHV�DVSHFWV�DQWLVpPLWHV�HW�UpDFWLRQQDLUHV��FHX[�TXL�
DOODLHQW�FRQGXLUH�j�OD�PRQWpH�GHV�QD]LV��4XDQG�LOV�
\�VRQW�UHYHQXV��LOV�QH�SRXYDLHQW�SDV�SUpYRLU�FRP�
PHQW�O¶$OOHPDJQH�VH�GpYHORSSHUDLW�

%HDXFRXS� GH� FHX[� TXL� VRQW� UHYHQXV� VH�
VRQW� VHQWLV� SURIRQGpPHQW� SDUWDJpV� DX� VXMHW� GH�
OHXU� UHWRXU�� 'H� QRPEUHXVHV� LQWHUYLHZV� IXUHQW�
FRQGXLWHV� DYHF� HX[��&HSHQGDQW� MH� FURLV� TX¶LO� QH�
IDXW� SDV� SUHQGUH� SRXU� DUJHQW� FRPSWDQW� WRXW� FH�
TX¶LOV�RQW�GLW��&RPPH�F¶HVW� OH�FDV�SRXU�G¶DXWUHV�
TXHVWLRQV� SHUVRQQHOOHV�� VSpFLDOHPHQW� FHOOHV� TXL�
VRQW�GLI¿FLOHV��OHV�JHQV�RQW�XQH�©�YUDLH�ª�KLVWRLUH�
DX�VXMHW�GH�ODTXHOOH�LOV�SDUOHQW�DYHF�FHX[�TXL�OHXUV�
VRQW�SURFKHV��V¶LO�HQ�RQW��HW�LOV�RQW�XQH�DXWUH�YHU�
VLRQ�TX¶LOV�pYRTXHQW�HQ�SXEOLF�VL�F¶HVW�QpFHVVDLUH��
1RPEUHX[� SDUPL� FHX[� TXL� VRQW� UHYHQXV� pWDLHQW�
VDQV�GRXWH�FRQVFLHQWV�TX¶LOV�SDUODLHQW�j�XQ�SXEOLF�
TXL� Q¶pWDLW� SDV� HQWLqUHPHQW� ELHQ� GLVSRVp� j� OHXU�
pJDUG��8QH� DXWUH� UDLVRQ� SRXU� SUpVHQWHU� XQH� FHU�
WDLQH�LPDJH�

&RPPH� 0DzU� O¶D� H[SOLTXp�� OD� SOXSDUW� GHV�
-XLIV�TXL�VRQW�UHYHQXV�HQ�$OOHPDJQH�HW�TXL�pWDLHQW�
PHPEUHV� GHV� FRPPXQDXWpV� MXLYHV� Q¶pWDLHQW� SDV�
SDUWLFXOLqUHPHQW� SUDWLTXDQWV�� &HX[� TXL� Q¶pWDLHQW�
SDV�PHPEUHV�GHV�FRPPXQDXWpV�MXLYHV��QH�O¶pWDLHQW�
SUREDEOHPHQW� SDV� QRQ� SOXV�� PDLV� FHOD� QH� VLJQL�
¿H�SDV�TX¶LOV�QH�VH�©�VHQWDLHQW�ª�SDV�-XLIV�RX�ELHQ�
TX¶LOV�Q¶pWDLHQW�SDV�DFWLIV�GDQV�OD�YLH�MXLYH��(X[�WRXV�



������� 3OXULHOOHV�QXPpUR����±�)LJXUHV�GX�UHWRXU

�PHPEUHV�GHV�FRPPXQDXWpV�RX�H[WpULHXUV�j�FHOOHV�
FL��HW�OHXUV�HQIDQWV�TXL�JUDQGLUHQW�HQ�$OOHPDJQH��RX�
TXL�GX�PRLQV�\�SDVVqUHQW�XQH�SDUWLH�GH�OHXU�HQIDQFH�
RX�GH�OHXU�DGROHVFHQFH��RQW�FRQWULEXp�DX�GpYHORS�
SHPHQW�GH�FH�TXL�HVW�PDLQWHQDQW�DSSHOp�©�O¶HVSDFH�
MXLI�ª��/¶HVSDFH�MXLI�©�VHPEOH�PDUTXHU�O¶HVSDFH�GDQV�
OD�VRFLpWp�R��GHV�WKqPHV�MXLIV�±�DX�VHQV�OH�SOXV�ODUJH��
WUDQVFHQGDQW� GH� ORLQ� OHV� DVSHFWV� UHOLJLHX[� ±� VRQW�
SUpVHQWV��,O�LQFOXW�WRXW��«��GHSXLV�OH�GLDORJXH�LQWHU�
UHOLJLHX[� MXVTX¶DX[� FRXUV� GH� GDQVHV� IRONORULTXHV�
LVUDpOLHQQHV�� GHSXLV� GHV� SURJUDPPHV� G¶pWXGHV�
MXLYHV� GDQV� OHV� XQLYHUVLWpV� MXVTX¶DX[�EDJHOV� �«���
&HW� HVSDFH� Q¶HVW� SDV� SHXSOp� XQLTXHPHQW� SDU� GHV�
-XLIV��� HQ� HIIHW�� LO� SHXW� H[LVWHU� HQ� O¶DEVHQFH� WRWDOH�
GH� -XLIV��ª�(Q�JURV��GHSXLV������� O¶HVSDFH� MXLI� HQ�
$OOHPDJQH�V¶HVW� VLJQL¿FDWLYHPHQW�DJUDQGL��/D�YLH�
MXLYH�FRPPH�QRXV�OD�FRQQDLVVRQV�DXMRXUG¶KXL��DYHF�
XQ�JUDQG�QRPEUH�G¶pYpQHPHQWV�HW�G¶RUJDQLVDWLRQV��
Q¶H[LVWDLW�SDV�GDQV� OHV�SUHPLqUHV�GpFDGHV�DSUqV� OD�
6HFRQGH�*XHUUH�PRQGLDOH��HW�FH�TXH�QRXV�DYRQV�j�
SUpVHQW� Q¶HVW� SDV� Qp� GH� ULHQ��&H� VRQW� OHV� GLYHUVHV�
DFWLYLWpV�GHV�-XLIV�G¶$OOHPDJQH��\�FRPSULV�GH�FHX[�
TXL�\�VRQW�UHYHQXV��TXL�HQ�RQW�MHWp�OHV�EDVHV��TX¶HOOHV�
DLHQW� pWp� UHFRQQXHV� RX� QRQ� HQ� FH� WHPSV� RX� GDQV�
FH�FRQWH[WH��,OV�RQW�UHFKHUFKp�FH�TXL�pWDLW�DUULYp�j�
OHXUV� IDPLOOHV� HW� j� OHXUV� FRQQDLVVDQFHV�SHQGDQW� OD�
6KRDK��LOV�VH�VRQW�HQJDJpV�GDQV�OH�GLDORJXH�MXGpR�
FKUpWLHQ�� LOV� RQW� pWDEOL� GH� QRXYHDX[�PLQ\DQLP� HW�
G¶DXWUHV� JURXSHV� MXLIV�� LOV� VH� VRQW� EDWWXV� SRXU� GHV�
UpSDUDWLRQV��LOV�RQW�GRFXPHQWp�OD�YLH�MXLYH�G¶DYDQW�
OD�JXHUUH��HW�LOV�RQW�SULV�SDUW�DX[�GpEDWV�FRQFHUQDQW�
OD�SRXUVXLWH� MXGLFLDLUH�GHV� FULPHV�QD]LV��/HV� -XLIV�
GRQW�OHV�UDFLQHV�pWDLHQW�DOOHPDQGHV�RQW�MRXp�XQ�U{OH�
LPSRUWDQW��FDU�LOV�pWDLHQW�FHX[�TXL�DYDLHQW�XQ�LQWpUrW�
SDUWLFXOLHU� SRXU� OD� YLH� MXLYH� HQ�$OOHPDJQH� DYDQW�
JXHUUH� �FRQWUDLUHPHQW�j�FH�TXL�V¶HVW�SDVVp�SRXU� OD�

YLH�MXLYH�G¶DYDQW�JXHUUH�HQ�3RORJQH�RX�HQ�5XVVLH��
SDU�H[HPSOH���,OV�RQW�UHFRQVWLWXp�QRV�ELEOLRWKqTXHV���
HQ�UHGpFRXYUDQW�OHV�pFULYDLQV�HW�OHV�VDYDQWV�MXLIV�TXL�
pFULYLUHQW�HQ�DOOHPDQG�

$X�FRXUV�GHV�GpFHQQLHV�UpFHQWHV��DYHF�OD�PXO�
WLWXGH�GHV�DFWLYLWpV�GDQV�O¶HVSDFH�MXLI�HQ�$OOHPDJQH��
OH�SD\V��RX�DX�PRLQV�OHV�SULQFLSDOHV�YLOOHV��D�PLV�j�
O¶RUGUH�GX�MRXU�GHV�VXMHWV�TXL�LQWpUHVVHQW�FHX[�TXL�
VRQW� UHYHQXV�HW� OHXUV� IDPLOOHV��'DQV�EHDXFRXS�GH�
YLOOHV�DOOHPDQGHV��RQ�SHXW�DVVLVWHU�j�GH�QRPEUHXVHV�
FRQIpUHQFHV�SXEOLTXHV��j�GHV�SURMHFWLRQV�GH�¿OPV�
RX�j�G¶DXWUHV�DFWLYLWpV�WUDLWDQW�GH�OD�YLH�HW�GH�OD�PRUW�
GHV�-XLIV�HQ�$OOHPDJQH�±�HW�FH�Q¶HVW�SDV�OH�FDV�GDQV�
OD� SOXSDUW� GHV� SD\V� GDQV� OH� PRQGH�� &HOD� IDLW� GH�
O¶$OOHPDJQH�XQ�SD\V�LQWpUHVVDQW�R��YLYUH�SRXU�OHV�
-XLIV��HQ�SDUWLFXOLHU�SRXU�FHX[�TXL�RQW�GHV�UDFLQHV�
IDPLOLDOHV� HQ�$OOHPDJQH� ±� PDOJUp� OHV� GLI¿FXOWpV�
SUpVHQWHV�SRXU�OHV�PrPHV�UDLVRQV�

/D�GpFLVLRQ�GH�V¶pWDEOLU�HQ�$OOHPDJQH�±�TXH�
OHV�-XLIV�RX�OHXU�IDPLOOH�DLHQW�UHVVHQWL�RX�QRQ�TXH�
F¶pWDLW�XQ�UHWRXU�±�D�pWp�XQ�FKRL[�GH�YLH�H[WUrPH�
PHQW�FRPSOH[H��/HV�UDLVRQV�GH�FH�FKRL[�RQW�FHU�
WDLQHPHQW�pWp�DXVVL�GLIIpUHQWHV�TXH� OHV� LQGLYLGXV�
RX� OHV� IDPLOOHV� HOOHV�PrPHV��&HOD� D�YUDLVHPEOD�
EOHPHQW�pWp�XQH�FRPELQDLVRQ�GH�GLYHUVHV�UDLVRQV��
TXHOTXHIRLV� FRQÀLFWXHOOHV�� SRXU� FKDTXH� LQGLYLGX�
RX�IDPLOOH��6RXYHQW��LO�Q¶\�DYDLW�WRXW�VLPSOHPHQW�
SDV�G¶DOWHUQDWLYH�©�SDUIDLWH�ª��4XH�FHOD�DLW�pWp�RX�
QRQ�XQH�ERQQH�GpFLVLRQ��OD�UpSRQVH�QH�SHXW�YHQLU�
TXH�GHV�LQGLYLGXV�HX[�PrPHV�

�7UDGXFWLRQ�SDU�+pOqQH�2SSHQKHLP�*OXFNPDQ�HW�
,]LR�5RVHQPDQ�


