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/D�7UrYH�HVW�XQ�OLYUH�pWUDQJH�HW�IRUW��FHOXL�VDQV�
GRXWH� R�� VH� GpSORLH� OH� SOXV� ODUJHPHQW� OD� SDOHWWH�
G¶pFULWXUH�GH�3ULPR�/HYL��GH�OD�SOXV�VRPEUH�j�OD�
SOXV�HQMRXpH��FHUQDQW�DX�SOXV�SUqV�OHV�VHQWLPHQWV�
FRQWUDGLFWRLUHV�UHVVHQWLV�DX�OHQGHPDLQ�GH�OD�OLEp�
UDWLRQ���XQH� MRLH� WLPLGH�GHYDQW� OD� OLEHUWp��©� O¶LP�
SUREDEOH��O¶LPSRVVLEOH�OLEHUWp��VL�pORLJQpH�G¶$XV�
FKZLW]�TXH�QRXV�QH�OD�YR\RQV�TX¶HQ�UrYH�ª��pFULW�LO��
PDLV�DXVVL�XQH�VRXUGH�DQJRLVVH��OD�FRQVFLHQFH�GX�
FDUDFWqUH� GHVWUXFWHXU�� LUUpSDUDEOH�� ©� LQGpOpELOH� ª�
GH�©�O¶RIIHQVH�ª�VXELH�

/D�7UrYH�� HVW� OH� UpFLW� G¶XQ�GRXEOH� UHWRXU��¬�
OHXU�VRUWLH�G¶$XVFKZLW]��F¶HVW� OH� UHWRXU�YHUV� OHXU�
SDWULH� G¶XQ� JURXSH� G¶,WDOLHQV�� HQ� XQ� LWLQpUDLUH�
LPSUREDEOH�TXL�OHV�IDLW�SDVVHU�SDU�OD�%LpORUXVVLH��
O¶8NUDLQH� OD� 5RXPDQLH�� OD� +RQJULH�� O¶$XWULFKH��
O¶$OOHPDJQH�� OD� 0ROGDYLH� SRXU� UHMRLQGUH� OHXUV�
IR\HUV�� 8QH� RG\VVpH� VHPpH� GH� UHERQGLVVHPHQWV�
FRFDVVHV��GH�UHQFRQWUHV��GH�GpYLDWLRQV��G¶DUUrWV��GH�
WRXUV�HW�GH�GpWRXUV�HQ�IRQFWLRQ�GHV�YRLHV�IHUUpHV�
GpWUXLWHV�RX�UpSDUpHV��DX�JUp�GHV�GpFLVLRQV�LQFRP�
SUpKHQVLEOHV� GH� IRQFWLRQQDLUHV� UXVVHV� LPSUp�
YR\DQWV�RX�RXEOLHX[��8QH�WUDMHFWRLUH�R��LO�QH�IDXW�
FKHUFKHU� DXFXQH� ORJLTXH� HW� R�� YD� V¶H[SULPHU� FH�
TXH�3ULPR�/HYL�GpFULW�FRPPH�©�OD�UXGH�ERQWp�GHV�
5XVVHV�ª�

0DLV� OH� OLYUH� QRXV� UDFRQWH� DXVVL� XQ� DXWUH�
UHWRXU��LQFHUWDLQ��GRXORXUHX[��OH�UHWRXU�YHUV�OD�YLH�
GH�SULVRQQLHUV� TXL� IXUHQW� FRQIURQWpV� DX� UqJQH�GH�
OD�PRUW�� OD�PRUW� GHV� DXWUHV�� OD� OHXU� SURSUH�� HW� DX�
UqJQH� GX�0DO��(W� HQ� HIIHW�� TXH� SHXW� YRXORLU� GLUH�

��� 3ULPR�/HYL��/D�7UrYH��eG��(QDXGL������SXLV�
eG��*UDVVHW��������SRXU�OD�WUDGXFWLRQ�IUDQoDLVH��

UHYHQLU�GDQV�OH�PRQGH�GHV�KRPPHV��UHYHQLU�j�VRL��
TXDQG�RQ�HVW�SDVVp�SDU�O¶pSUHXYH�GHVWUXFWULFH�GHV�
FDPSV�"�4XDQG�RQ�D�YX�FH�TXH�O¶RQ�Q¶DXUDLW�MDPDLV�
G��YRLU��HW�TX¶RQ�D�pSURXYp�DYHF�DXWDQW�GH�GRXOHXU��
OD� KRQWH� G¶rWUH� XQ� KRPPH�"� 3HXW�RQ� GDQV� O¶pODQ��
O¶HVSRLU� GH� FH� UHWRXU�� GpVDSSUHQGUH� OD� PRUWHOOH�
OHoRQ�GX�FDPS�"�2X�DX�PRLQV�WHQWHU�GH�OH�IDLUH�"�-H�
UHYLHQV�G¶DX�GHOj�GH�OD�FRQQDLVVDQFH��,O�IDXW�PDLQ�
WHQDQW�GpVDSSUHQGUH��-H�YRLV�ELHQ�TX¶DXWUHPHQW�MH�
QH�SRXUUDLV�SOXV�YLYUH���pFULYDLW�&KDUORWWH�'HOER�

/H� OHFWHXU� FRPSUHQG� DORUV� TXH� FH� YR\DJH�
LQWHUPLQDEOH�� FHV� VHPDLQHV� GH� FLUFXODWLRQ� LQFR�
KpUHQWH� HW� VXUUpDOLVWH�� VRQW� ELHQ�� HQ� HIIHW�� XQH�
SDUHQWKqVH� GH� GLVSRQLELOLWp� LQ¿QLH��TXL� DPpQDJH�
XQ� HVSDFH� QpFHVVDLUH� HQWUH� OH�PRQGH� GH� OD�PRUW�
HW�FHOXL�GH� OD�YLH��&¶HVW�XQH� WUrYH��TXL�SHUPHWWUD�
SHXW�rWUH� G¶DVVXPHU� j� QRXYHDX� OH� SRLGV� HPSRL�
VRQQp�GH�OD�PpPRLUH�HW�OH�GXU�PpWLHU�GH�YLYUH�

(W�OD�IRUFH�GH�OD�SURVH�GH�3ULPR�/HYL�UpVLGH�
HQ�FHFL�TX¶HOOH�HVW�FDSDEOH�GH�PRQWUHU�FRPPHQW�VH�
FRPEDWWHQW�GpVRUPDLV�FKH]�FHV�VXUYLYDQWV�HQFRUH�
VWXSp¿pV��O¶DWWHQWH�©�G¶XQ�PRQGH�GH�MXVWLFH�ª��XQ�
HVSRLU�IUDJLOH�PDLV�WHQDFH�GDQV�OD�YLH�j�YHQLU��FDU�
©�OD�YLH�UHFRPPHQoDLW�j�FRXOHU��WXPXOWXHXVH��ª��HW�
OD�VRXUGH�DQJRLVVH�GH�O¶LUUpSDUDEOH�

$UUrW�VXU�LPDJH
/D�7UrYH� V¶RXYUH�H[DFWHPHQW�DX�PRPHQW�R��

VH�FO{W�6L�F¶HVW�XQ�KRPPH��j�O¶LQWpULHXU�GX�FDPS��
GDQV�XQ�XQLYHUV�JHOp��GpYDVWp��'HX[�KRPPHV�� OH�

��� &KDUORWWH�'HOER��$XFXQ�GH�QRXV�QH�UHYLHQGUD��
(GLWLRQV�*RQWKLHU�������
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QDUUDWHXU�HW�VRQ�DPL�&KDUOHV��WUDQVSRUWHQW�YHUV�OD�
IRVVH�FRPPXQH� OH�FDGDYUH�G¶XQ�GH� OHXUV�FRPSD�
JQRQV��6RPRJ\��PRUW�SHQGDQW�OD�QXLW��WDQGLV�TX¶DU�
ULYHQW�GHYDQW�OH�FDPS�OHV�SUHPLHUV�VROGDWV�UXVVHV�

/HV�5XVVHV�DUULYqUHQW�DORUV�TXH�&KDUOHV�
HW�PRL�pWLRQV�HQ�WUDLQ�GH�WUDQVSRUWHU�6RPRJ\�
j� TXHOTXH� GLVWDQFH� GH� Oj�� ,O� pWDLW� WUqV� OpJHU��
1RXV� UHQYHUVkPHV� OH� EUDQFDUG� VXU� OD� QHLJH�
JULVH��&KDUOHV�{WD�VRQ�FDORW��MH�UHJUHWWDL�GH�QH�
SDV�HQ�DYRLU�XQ�

&RPPH�HQ�XQ�SURGLJLHX[�DUUrW�VXU�LPDJH��/D�
7UqYH� V¶RXYUH� VXU� FHWWH�PrPH� VpTXHQFH�� VXU� FHV�
PrPHV�SURWDJRQLVWHV�HW�VXU�FHWWH�DUULYpH��

/D� SUHPLqUH� SDWURXLOOH� UXVVH� DUULYD� HQ�
YXH�GX�FDPS�YHUV�PLGL�� OH���� MDQYLHU�������
&KDUOHV� HW� PRL� OD� GpFRXYUvPHV� DYDQW� OHV�
DXWUHV��� QRXV� WUDQVSRUWLRQV� j� OD� IRVVH� FRP�
PXQH�OH�FRUSV�GH�6RPRJ\��OH�SUHPLHU�PRUW�GH�
QRWUH�FKDPEUpH��1RXV�UHQYHUVkPHV�OD�FLYLqUH�
VXU� OD� QHLJH� VRXLOOpH� FDU� OD� IRVVH� FRPPXQH�
pWDLW� SOHLQH� HW� O¶RQ� QH� GRQQDLW� SDV� G¶DXWUH�
VpSXOWXUH�� &KDUOHV� HQOHYD� VRQ� ERQQHW� SRXU�
VDOXHU�OHV�YLYDQWV�HW�OHV�PRUWV��

/D� VHFRQGH� pYRFDWLRQ�GH� FH�PRPHQW�� pFULWH�
HQ�GHV� WHUPHV�SUHVTXH� VLPLODLUHV� j� FHX[�GX�SUH�
PLHU� UpFLW�� ODLVVH� FHSHQGDQW� FRPSUHQGUH� TXH� OH�
WHPSV�D�SDVVp��'DQV�FHWWH�VHFRQGH�YHUVLRQ��OH�QDU�
UDWHXU�D�LQWURGXLW�OD�GDWH�GH�OD�OLEpUDWLRQ��FHOOH�GX�
���MDQYLHU�������FRPPH�XQH�GDWH�GpVRUPDLV�KLV�
WRULTXH��,O�D�UpWDEOL�XQH�FKURQRORJLH�GLVSDUXH�GDQV�
OH�WHPSV�PRUWHO�HW�GLVORTXp�GX�FDPS��,O�D�pSURXYp�
OH�EHVRLQ�G¶H[SOLTXHU�FH�TXL�pWDLW�DORUV�GH�O¶RUGUH�
GH�O¶pYLGHQFH��SRXUTXRL�OD�FLYLqUH�HVW�VLPSOHPHQW�
UHQYHUVpH���©�OD�IRVVH�FRPPXQH�pWDLW�SOHLQH�HW�RQ�
QH� GRQQDLW� SDV� G¶DXWUH� VpSXOWXUH�� ª�� pFULW�LO�� 'H�

��� RS��FLW���S����

��� RS��FLW���S����

PrPH��LO�SUpFLVH�TXH�&KDUOHV�HQOqYH�VRQ�ERQQHW��
SRXU�VDOXHU�OHV�YLYDQWV�HW�OHV�PRUWV��HW�OH�VDOXW�DX[�
PRUWV�SUpVHQW�GDQV�OH�VHFRQG�WH[WH�HVW�Oj�DXVVL�SRXU�
WpPRLJQHU�TXH�O¶RQ�HVW�VRUWL�GH�OD�PRUWHOOH�LQGLIIp�
UHQFH�UHVVHQWLH�GDQV�OH�FDPS���(Q¿Q��OD�QHLJH�Q¶HVW�
SDV�JULVH�FRPPH�GDQV�OD�YHUVLRQ�SUpFpGHQWH��HOOH�
HVW�GpFULWH�FRPPH�pWDQW�VRXLOOpH��SUHPLqUH�RFFXU�
UHQFH� GX� WKqPH� GH� OD� VRXLOOXUH� TXL�� RQ� OH� YHUUD��
WUDYHUVH�O¶°XYUH�

6L� GDQV� /D� 7UrYH� HVW� pYRTXpH� OD� SUHPLqUH�
UHQFRQWUH� HQWUH� OLEpUpV� HW� OLEpUDWHXUV�� F¶HVW� VRXV�
OH�VLJQH�G¶XQH�UHQFRQWUH�UDWpH��,O�V¶DJLW�GH�TXDWUH�
MHXQHV� VROGDWV� UXVVHV� j� FKHYDO�� HW� FHV� ©� TXDWUH�
PHVVDJHUV�GH�SDL[�DX[�YLVDJHV�UXGHV�HW�SXpULOV�ª��
UHVWHQW�FRPPH�SpWUL¿pV�SDU�FH�TX¶LOV�YRLHQW��MHWDQW�
GHV� UHJDUGV� ©� SOHLQV� G¶XQ� pWUDQJH� HPEDUUDV� VXU�
OHV�FDGDYUHV�HQ�GpVRUGUH��OHV�EDUDTXHPHQWV�GLVOR�
TXpV�ª�HW�VXU�OHV�VXUYLYDQWV��$XFXQH�MRLH��DXFXQH�
HIIXVLRQ��©�,OV�QH�QRXV�VDOXDLHQW�SDV��QH�QRXV�VRX�
ULDLHQW�SDV�ª��pFULW�3ULPR�/HYL��'HX[�PRQGHV�VH�
UHQFRQWUHQW�� PDLV� OLEpUDWHXUV� HW� OLEpUpV� QH� VHP�
EOHQW�SRXYRLU�SDUWDJHU�TX¶XQ�VHQWLPHQW�GH�KRQWH�
GHYDQW� OH�PDO�TXH�©� O¶KRPPH�IDLW� j� O¶KRPPH�ª��
3UHPLHU�pSLVRGH�GH�FHWWH�GLI¿FLOH�UHQFRQWUH�TXL�QH�
FHVVHUD�GH�VH�UHMRXHU�HQWUH�OH�WpPRLQ�HW�FHOXL�TXL�
Q¶D�SDV�YpFX�VD�PRUWHOOH�H[SpULHQFH�

/HV�OLPEHV
'DQV�OHV�MRXUV�TXL�VXLYHQW�OD�OLEpUDWLRQ��WDQGLV�

TXH�GHV�PLOOLHUV�GH�GpWHQXV�FRQWLQXHQW�GH�PRXULU��
OHV� VXUYLYDQWV�� WLPLGHPHQW�� WHQWHQW� GH� V¶LQVFULUH�
GDQV�OH�ÀX[�GH�OD�YLH�

3RXU� OH� GpWHQX� TXL� D� pWp� VRXPLV� DX[� FRXSV�
HW�j� O¶LQWHUPLQDEOH� WRUWXUH�GH� OD� IDLP��GH� OD�VRLI��
GX�IURLG��VRQ�SURSUH�FRUSV�HVW�GHYHQX�XQ�HQQHPL�

��� 'DQV�O¶DYDQW�GHUQLHU�SDUDJUDSKH�GH�6L�F¶HVW�XQ�
KRPPH��R��UqJQH�HQFRUH�OD� ORJLTXH�GX�FDPS��OH�
FDGDYUH�HVW�GpFULW�FRPPH�©�XQ�LJQREOH�GH�WXPXOWH�
GH�PHPEUHV�UDLGLV��OD�FKRVH�6RPRJ\�ª�
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DXWDQW�TX¶XQ�DOOLp��(W�ORUVTXH�OD�OXWWH�SRXU�OD�VXU�
YLH� VH� UHOkFKH�� FH� FRUSV� HVW� HQ� SURLH� j� ©� PLOOH�
GRXOHXUV�ª�� FRPPH�V¶LO�QH� WURXYDLW�SOXV� OD� IRUFH�
GH�VH�GpIHQGUH�FRQWUH�©�OD�IDWLJXH�HW�OD�PDODGLH�ª�
TXL�O¶DVVDLOOHQW�©�FRPPH�GHV�ErWHV�IpURFHV�ª���RX�
FRPPH� V¶LO� pWDLW� GpVRUPDLV� HQ� SRVLWLRQ� GH� ©� VH�
UHEHOOHU� RXYHUWHPHQW� ª��$LQVL�� SRXU�3ULPR�/HYL��
DYDQW�HW�DSUqV�OD�OLEpUDWLRQ��YRQW�VH�VXFFpGHU�XQH�
VFDUODWLQH��XQH�SOHXULWH��XQH�IDLEOHVVH�TXL�SHQGDQW�
GHV�MRXUV�HW�GHV�MRXUV�OH�UHQG�HQWLqUHPHQW�GpSHQ�
GDQW�GH�VHV�YRLVLQV�GH�FKDPEUpH��SXLV�FKDTXH�QXLW��
SHQGDQW�GHV�PRLV��GHV�DFFqV�G¶XQH�¿qYUH�LQWHQVH�

'DQV�FH�SURFHVVXV�GH�UpLQWpJUDWLRQ��GH�UpFRQ�
FLOLDWLRQ�DYHF�VRQ�FRUSV��VH�IDLW�VHQWLU�O¶LPSRUWDQFH�
G¶XQH�SUpVHQFH�IpPLQLQH�VDOYDWULFH�HW�PDWHUQHOOH��
(W� XQ� PRPHQW� LPSRUWDQW� GDQV� /D� 7UrYH� HVW� OH�
PRPHQW�GX�EDLQ�GRQQp�SDU�OHV�LQ¿UPLqUHV�UXVVHV��
TXL�SUHQQHQW�OHV�PDODGHV�HQWUH�OHXUV�EUDV�UREXVWHV��
OHV�VDYRQQHQW��OHV�ULQFHQW��OHV�IURWWHQW��OHV�HVVXLHQW�
GH�OD�WrWH�DX[�SLHGV�HQ�XQ�ULWXHO�UXGHPHQW�PDWHU�
QHO��8Q�SHX�SOXV� WDUG�� F¶HVW�XQH�DXWUH� LQ¿UPLqUH�
UXVVH�� 0DUMD� )MRGRURYQD� 3ULPD� TXL� GRQQHUD� DX�
QDUUDWHXU�OHV�UDWLRQV�GH�JOXFRVH�TXL�OXL�VRQW�QpFHV�
VDLUHV��'DQV� WRXV� OHV� FDV�� FHWWH� DWWHQWLRQ�HW� FHWWH�
FRPSDVVLRQ� IpPLQLQH� UHGRQQHQW� j� FHV� KRPPHV�
EOHVVpV� DFFqV� j� O¶KXPDQLWp� G¶XQ� FRUSV� TXL� pWDLW�
FRPPH�©�GpVKDELWp�ª�

/HV�VXUYLYDQWV�RQW�pWp�WUDQVSRUWpV�VXU�XQ�FKD�
ULRW� GH� IRUWXQH� GH� OHXU� FDPS�� %XQD�0RQRZLW]��
DX�FDPS�SULQFLSDO�G¶$XVFKZLW]��TXL�HVW�FRPSDUp�
SDU�OH�QDUUDWHXU�j�XQH�©�LPPHQVH�PpWURSROH�ª��(W�
F¶HVW� Oj� TX¶LOV� UHoRLYHQW� FH� SUHPLHU� EDLQ�� FHUWHV�
QpFHVVDLUH��PDLV�GRQW�3ULPR�/HYL�SHUoRLW�WUqV�YLWH�
OD� GLPHQVLRQ� V\PEROLTXH�� FRPPH� V¶LO� V¶DJLVVDLW�

��� ©�/D� IDWLJXH� HW� OD�PDODGLH� FRPPH�GHV� ErWHV�
IpURFHV�HW�OkFKHV�VHPEODLHQW�DYRLU�pSLp�OH�PRPHQW�
R��MH�TXLWWDLV�WRXWH�GpIHQVH�SRXU�P¶DVVDLOOLU�ª�RS��
FLW���S�����

GH� OHV� ODYHU� GH� OHXU� H[SpULHQFH���$YHF� OD� UpSpWL�
WLRQ� GX� YHUEH� ODYHU�� OH� WKqPH� GH� OD� SXUL¿FDWLRQ�
UHYLHQW� FRPPH� XQH� REVHVVLRQ� GDQV� OH� WH[WH�� /H�
QDUUDWHXU� SDUOH� GH� FH� GpVLU� SURIRQG� HW� JUDYH� TXL�
OHV�DVVDLOOH�GqV�OHV�SUHPLqUHV�KHXUHV�GH�OD�OLEpUD�
WLRQ���©�1RXV�DXULRQV�YRXOX�ODYHU�QRV�FRQVFLHQFHV�
GH�OD�ODLGHXU�TXL�\�UpJQDLW���ª��8Q�SHX�SOXV�ORLQ��
LO� pYRTXH�)UDX�9LWD�� MHXQH�YHXYH�GH�7ULHVWH�TXL��
©�SURIRQGpPHQW�XOFpUpH�SDU�WRXW�FH�TX¶HOOH�DYDLW�
YX�HW�VXEL�HQ�XQH�DQQpH�GH�FDPS�ª�HW�SHQGDQW�OHV�
GHUQLHUV� MRXUV�©�R��RQ�O¶DYDLW�SUpSRVpH�DX� WUDQV�
SRUW�GHV�FDGDYUHV�ª��HVVDLH�G¶H[RUFLVHU�OHV�LPDJHV�
TXL�OD�KDQWHQW��(OOH�WHQWH�GH�©�V¶HQ�ODYHU�ª�HQ�VH�
ODQoDQW�GDQV�XQH�DFWLYLWp�WXPXOWXHXVH���©�HOOH�IURW�
WDLW�OH�VRO�HW�OHV�FDUUHDX[�DYHF�XQH�IXUHXU�VDXYDJH��
ULQoDLW� EUX\DPPHQW� YHUUHV� HW� JDPHOOHV��� ª�� 8QH�
TXHVWLRQ�HVW�SRVpH�DYHF�DQJRLVVH��GRQQDQW�VHQV�j�
FHV�ULWXHOV���OH�YpFX�j�YHQLU�VHUD�W�LO�DVVH]�ERQ�SRXU�
OXWWHU�FRQWUH� OD�PpPRLUH�GH� O¶RIIHQVH�"�,O�VHPEOH�
TXH�GpMj�� VH�GHVVLQH� OH�SUHVVHQWLPHQW�TXH�©� ULHQ�
QH�SRXYDLW�DUULYHU�G¶DVVH]�ERQ�HW�G¶DVVH]�SXU�SRXU�
HIIDFHU�ª�FH�SDVVp�

$SUqV�©�XQ�GHUQLHU�JUDQG�FRXS�GH�IDX[�ª�R��
OHV� PDODGHV� OHV� SOXV� DWWHLQWV� H[SLUHQW�� FHX[� TXL�
VRQW� UHVWpV� HQ� YLH� FRPSUHQQHQW� TX¶LOV� YRQW� VDQV�
GRXWH� VXUYLYUH�� 3ULPR� /HYL�� FRQYDOHVFHQW�� VH�
UHWURXYH� GDQV� XQH� FKDPEUpH� GH� YLQJW� SHUVRQQHV�
R��FKDFXQ��j�VD�PDQLqUH��WHQWH�GH�UHSUHQGUH�SLHG�
GDQV� O¶H[LVWHQFH�� (W� LO� DQDO\VH� GH� IDoRQ� UHPDU�
TXDEOH�FH�TXL�VH�SDVVH�GDQV�GHV�FRQVFLHQFHV�VXU�
OHVTXHOOHV�VH�UHOkFKH�OD�IpURFH�W\UDQQLH�GH�OD�OXWWH�
SRXU� OD� YLH�� 7UqV� YLWH�� LO� V¶DWWDFKH� j� GpFULUH� OHV�
HQIDQWV�VXUYLYDQWV�HW�OHV�UpDFWLRQV�GHV�DGXOWHV�IDFH�
DX[�HQIDQWV��&DU�F¶HVW�ELHQ�DXWRXU�GH�OD�PRUW�HW�GH�
OD� VRXIIUDQFH�GHV� HQIDQWV� TXH� VH� FRQFHQWUHQW� OHV�

��� /D�7UrYH��S�����

���� /D�7UrYH��S�����

���� RS��FLW���S�����
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DVSHFWV� OHV�SOXV� LQVXSSRUWDEOHV�GH� OD� IROLH�JpQR�
FLGDLUH��(W�OHV�HQIDQWV�HW�OHV�DGROHVFHQWV�pYRTXpV�
HQ�GHV�SDJHV�GHQVHV�HW� WHUULEOHV��SUpVHQWHQW� WRXV�
OHV�VWLJPDWHV�YLVLEOHV�HW�LQYLVLEOHV�GH�FH�TX¶LOV�RQW�
YpFX�HW�GH�FH�TX¶RQ�OHXU�D�LQÀLJp�

,O� \� D� 3HWHU� 3DYHO�� XQ� EHO� HQIDQW�� EORQG� HW�
UREXVWH��DX�YLVDJH�LPSDVVLEOH�TXL�V¶RFFXSH�GH�OXL�
PrPH��GH�VRQ�FRUSV��GH�VD�QRXUULWXUH��TXL�Q¶DWWHQG�
ULHQ�GH�SHUVRQQH�HW�QH�GRQQH�ULHQ�j�SHUVRQQH��8Q�
HQIDQW� TXL� VHPEOH� GpVRUPDLV� VDQV� DIIHFW� HW� VDQV�
GpVLU�GH�FRPPXQLFDWLRQ�

,O� \� D�.OHLQH�.LHSXUD�� XQ� DGROHVFHQW� TXL�� j�
GRX]H�DQV�IXW�OH�SURWpJp�GX�/DJHU�.DSR�HW�OD�PDV�
FRWWH�GH�%XQD�0RQRZLW]��0rPH�VL�OH�PRW�Q¶HVW�SDV�
SURQRQFp��LO�V¶DJLW�G¶XQ�SLHSHO��FH�SHUVRQQDJH�TXH�
OHV�UHVFDSpV�pYRTXHQW�DYHF�WDQW�GH�GRXOHXU�HW�GH�
UpWLFHQFH��XQ�HQIDQW�DELPp��SHUYHUWL�SDU�VRQ�SUR�
WHFWHXU�HW�SDU�OH�V\VWqPH�GX�FDPS��D\DQW�DEVRUEp�
©�OH�SRLVRQ�G¶$XVFKZLW]�ª��WURS�MHXQH�SRXU�SRX�
YRLU� \� UpVLVWHU� RX� V¶HQ� GpIDLUH�� .OHLQH� .LHSXUD�
H[SULPH� WRXW� DX� ORQJ� GHV� QXLWV� OD� QRVWDOJLH� GX�
PRQGH�GX�FDPS��OH�VHXO�TX¶LO�DLW�FRQQX��3RXU�OHV�
DXWUHV�PDODGHV��TXL� O¶HQWHQGHQW�FKDQWHU�HW� VLIÀHU�
OHV�PDUFKHV�GX�FDPS��YRFLIpUHU�HQ�DOOHPDQG��GRQ�
QHU�GHV�RUGUHV�GDQV�O¶DUJRW�G¶$XVFKZLW]��VRQ�VHXO�
ODQJDJH�� LO�UHSUpVHQWH�TXHOTXH�FKRVH�G¶LQVXSSRU�
WDEOH�� 3RXU� HX[�� ©� IDLEOHV�� PDODGHV� PDLV� SOHLQV�
GH� OD� MRLH� WLPLGH�HW� LQTXLqWH�GH� OD� OLEHUWp� UHWURX�
YpH���ª�� LO� HVW� FRPPH� OD�PpPRLUH� VRXLOOpH�GH�FH�
TX¶LOV�DXUDLHQW�YRXOX�j�MDPDLV�pYDFXHU�

,O�IDXGUDLW�V¶DUUrWHU�XQ�PRPHQW�VXU�OD�V\PER�
OLTXH�GHV�QRPV�HW�GHV�SUpQRPV�FKH]�3ULPR�/HYL��
/H� QRP� GH� .OHLQH� .LHSXUD� DVVRFLH� XQ� DGMHFWLI��
NOHLQH�� TXL� YHXW� GLUH� SHWLW� HW� .LHSXUD�� XQ� QRP�
GH�IDPLOOH�SRORQDLV�PDLV�TXL�QH�SHXW�TXH�UDSSH�
OHU� OH� PRW� GH�.DSDUD�� OD� YLFWLPH� H[SLDWRLUH�� (W�
SRXU� FHW� HQIDQW� IUDFDVVp�� GRQW� O¶rWUH� HVW� SDUWL� HQ�
.DSDUD�GDQV�O¶KRUUHXU�TXRWLGLHQQH�GX�FDPS��VHV�
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YRLVLQV�QH�SHXYHQW�pSURXYHU�TX¶©�XQH�SLWLp�KRV�
WLOH�ª��XQ�PpODQJH�GH�FRPSDVVLRQ�HW�G¶KRUUHXU��,O�
HVW� FRPPH� OD� YRL[� UpYHUEpUpH� G¶$XVFKZLW]�� ,OV�
DWWHQGHQW� TX¶LO� GLVSDUDLVVH�� TX¶LO� V¶pORLJQH�� WHO��
XQ�ERXF�pPLVVDLUH��©�6D�SUpVHQFH�EOHVVDLW�FRPPH�
FHOOH�G¶XQ�FDGDYUH����ª�/HV�PRWV�XWLOLVpV�SDU�3ULPR�
/HYL�VRQW�WUqV�YLROHQWV�� LQVpSDUDEOHV�GH�O¶LGpH�GH�
VRXLOOXUH�HW�G¶LPSXUHWp��<�D�W�LO�XQH�UHVWDXUDWLRQ��
XQH�UpKDELOLWDWLRQ�SRVVLEOH�"�'H�IDoRQ�YRLOpH�PDLV�
VLJQL¿FDWLYH�OHV�WHUPHV�XWLOLVpV�SRXU�GpFULUH�OH�OLHX�
HPSUXQWHQW�DX�YRFDEXODLUH�UHOLJLHX[��/¶HVSDFH�GH�
OD�FKDPEUpH�HVW�TXDOL¿p�GH�©�OLPEHV�ª��,O�\�UqJQH��
QRXV� GLW�RQ�� XQH� ©� DWPRVSKqUH� GH� SXUJDWRLUH�
SOHLQH�G¶HVSRLU�HW�GH�SLWLp�ª�

,O�\�D�XQ�DXWUH�HQIDQW�VXU�OHTXHO�VH�FRQFHQWUH�
O¶DWWHQWLRQ�GH�OD�FKDPEUpH��3ULPR�/HYL�pYRTXH�VD�
©�SUpVHQFH�REVpGDQWH��LPSpULHXVH�HW�IDWDOH�ª��'H�
WRXV�FHX[�TXL�O¶HQWRXUHQW��+XUELQHN�HVW�©�OH�SOXV�
SHWLW�� OH� SOXV� GpVDUPp�� OH� SOXV� LQQRFHQW� ª��&¶HVW�
XQ�HQIDQW�G¶$XVFKZLW]��XQ�HQIDQW�GH�OD�PRUW��TXL�
Q¶DSSULW�MDPDLV�j�SDUOHU��j�PDUFKHU�HW�GRQW�OD�VRXI�
IUDQFH� VLOHQFLHXVH�� O¶DFKDUQHPHQW� j� UHMRLQGUH� OH�
PRQGH�GHV�KRPPHV��ODLVVH�OH�OHFWHXU�LQFRQVRODEOH��
&RPPHQW��Oj�DXVVL��QH�SDV�HQWHQGUH�UpVRQQHU�GDQV�
OH�QRP�GH� O¶HQIDQW�� OH�QRP�GH� OD� FDWDVWURSKH�� OH�
+XUEDQ��QRP�TXH�OHV�ORFXWHXUV�GH�ODQJXH�\LGGLVK�
GRQQDLHQW�j�OHXU�SURSUH�GHVWUXFWLRQ�"

+XUELQHN� HVW� OD� YLFWLPH� SDUPL� OHV� YLFWLPHV��
O¶HVVHQFH� GH� OHXU� FRQGLWLRQ� HW� O¶LPDJH�PrPH�GX�
PDO�TXL�OHXU�D�pWp�IDLW��,O�SRVH�DXWRXU�GH�OXL�©�XQ�
UHJDUG�VDXYDJH�HW�KXPDLQ��XQ�UHJDUG�G¶DGXOWH�TXL�
MXJHDLW� ª��8Q� UHJDUG� TX¶DXFXQ� GHV� DGXOWHV� Q¶DU�
ULYH�j�VRXWHQLU��©�WDQW�LO�pWDLW�FKDUJp�GH�IRUFH�HW�GH�
GRXOHXU���ª�
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&H� SDVVDJH� D� VRXYHQW� pWp� FRPPHQWp��� HW� OH�
SHUVRQQDJH� GH� +XUELQHN�� O¶LQIDQV� VDQV� SDUROHV��
D� VRXYHQW� pWp� FRQYRTXp�� LQYRTXp�� 6D� VRXIIUDQFH�
DQRQ\PH�HW�VLOHQFLHXVH�VXI¿UDLW�j�GRQQHU�VHQV�HW�
OpJLWLPLWp�j�O¶HQWUHSULVH�GH�WpPRLJQDJH��j�SURXYHU�
VD� QpFHVVLWp� DEVROXH�� ©� OO� QH� UHVWH� ULHQ�GH� OXL�� ,O�
WpPRLJQH�j�WUDYHUV�PHV�SDUROHV�ª�pFULW�3ULPR�/HYL��
DUUDFKDQW�O¶HQIDQW�j�OD�PDVVH�DQRQ\PH�GHV�PRUWV�
SDU� OD� IRUFH�GH�VRQ�pFULWXUH�HW�SDU� VD�YRORQWp�GH�
QRPLQDWLRQ�

+XUELQHN�� TXL� Q¶D� SDV� DSSULV� j� SDUOHU�� pPHW�
GHV�VRQV�LQGLVWLQFWV�PDLV�LQVLVWDQWV��

©� /HV� MRXUV� VXLYDQWV�� QRXV� O¶pFRXWLRQV�
WRXV��HQ�VLOHQFH��DQ[LHX[�GH�FRPSUHQGUH�
(W� LO� \� DYDLW� SDUPL� QRXV� GHV� UHSUpVHQWDQWV�
GH�WRXWHV�OHV�ODQJXHV�G¶(XURSH��0DLV�OH�PRW�
G¶+XUELQHN�UHVWD�VHFUHW�����ª

$XWRXU�GX�OLW�GH�O¶HQIDQW�V¶H[HUFHQW�DLQVL�XQH�
pFRXWH��XQH�DWWHQWLRQ��XQH�SDWLHQFH�j�O¶$XWUH�TXL�
YRQW�j�O¶HQFRQWUH�GH�WRXWHV�OHV�UqJOHV�DSSULVHV�DX�
FDPS��6L�$XVFKZLW]�HVW�ELHQ� OH� OLHX�R�� OHV� OLHQV�
KXPDLQV�VRQW�EULVpV��R��SHUVRQQH�QH�SDUOH�j�SHU�
VRQQH� �SDU�PDQTXH�GH� IRUFH�HW�G¶LQWpUrW���R�� OHV�
WHQWDWLYHV� GH� FRPSUHQGUH� VRQW� EUR\pHV� �©� LFL� LO�
Q¶\�D�SDV�GH�SRXUTXRL����ª��R��OHV�SOXV�IDLEOHV�VRQW�
LPSLWR\DEOHPHQW� pFUDVpV� SXLV� RXEOLpV�� FH� TXL� VH�
MRXH�� PRGHVWHPHQW� GDQV� FHWWH� FKDPEUpH� HVW� XQ�
HVVDL� GH� UpWDEOLU� XQ� PRQGH� TXL� Q¶REpLVVH� SOXV�
DX[� ORLV� G¶$XVFKZLW]��&HWWH�PRELOLVDWLRQ� DXWRXU�

���� -H� UHQYRLH� DX� WH[WH� GH�$ODLQ� )LQNLHONUDXW��
©�/H�FRPEDW�DYHF�O¶DQJH�ª�LQ�/H�0HVVDJHU�HXUR�
SpHQ�Q����������(W�DX�WH[WH�GH�&DWKHULQH�&RTXLR��
©�3DUOHU�DX�FDPS��SDUOHU�GHV�FDPSV�ª� LQ�3DUOHU�
GHV�FDPSV��SHQVHU�OHV�JpQRFLGHV��7H[WHV�UpXQLV�SDU�
&DWKHULQH�&RTXLR��eGLWLRQV�$OELQ�0LFKHO�������
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���� 8QH�GHV�SKUDVHV�LQDXJXUDOHV�GH�O¶pGXFDWLRQ�DX�
FDPS�GDQV�6L�F¶HVW�XQ�KRPPH�

GH�O¶HQIDQW�OH�SOXV�IDLEOH��FHWWH�pFRXWH�SDVVLRQQpH�
GHV�DGXOWHV�TXL�VH�VXFFqGHQW�j�VRQ�FKHYHW��DSSD�
UDLVVHQW� FRPPH� XQH� WHQWDWLYH� GH� UpWDEOLU� O¶RUGUH�
GX� PRQGH� HW� GHV� UHODWLRQV� KXPDLQHV� SHUYHUWLHV�
SDU�OH�ODJHU��$XWRXU�GH�O¶HQIDQW�VH�MRXH�XQH�SDWKp�
WLTXH� WHQWDWLYH��PXHWWH� HW�SHXW� rWUH� LQFRQVFLHQWH��
GH�UHVWDXUDWLRQ�SUHVTXH�GH�UpGHPSWLRQ��R��FKDFXQ�
WHQWH�GH�UHWURXYHU�VRQ�KXPDQLWp�SHUGXH��(QWHQGUH��
FRPSUHQGUH�OH�PRW�G¶+XUELQHN�VHUDLW�XQH�WLPLGH�
YLFWRLUH��0DLV�QRXV�GLW� OH�QDUUDWHXU���©�+XUELQHN�
PRXUXW� OHV� SUHPLHUV� MRXUV� GH� PDUV� ������ OLEUH�
PDLV�QRQ�UDFKHWp���ª��([SUHVVLRQ�pQLJPDWLTXH��'H�
TXHO� UDFKDW� V¶DJLW�LO�"� GH� FHOXL� GH� O¶HQIDQW� RX� GH�
FHOXL�GH�VHV�FRPSDJQRQV�"

6LJQL¿FDWLYHPHQW��O¶KDELWDQW�GH�OD�FKDPEUpH�
TXL�V¶RFFXSH�OH�SOXV�GH�+XUELQHN��FHOXL�TXL�©�SDVVH�
VHV� MRXUQpHV� DXSUqV� GH� OXL�� VH�PRQWUDQW� DYHF� OXL�
SOXV�PDWHUQHO� TXH� SDWHUQHO� ª� �FH� TXL� IDLW�°XYUH�
GH�YLH�HVW�IpPLQLQ�FKH]�3ULPR�/HYL���FHOXL�TXL�OH�
ODYH��OXL�GRQQH�j�PDQJHU��V¶REVWLQH�j�OXL�DSSUHQGUH�
j�SDUOHU��HW�VXUWRXW�TXL�FURLW�HQWHQGUH�XQ�PRW�TXH�
+XUELQHN�DXUDLW�SURQRQFp�HVW�OH�MHXQH�+HQHN��XQ�
MHXQH� KRQJURLV� GH� TXLQ]H� DQV� TXH� 3ULPR� /HYL�
GpFULW�FRPPH�©�XQ�SURGXLW�GX�FDPS�ª���XQ�DGROHV�
FHQW�DX[�LQVWLQFWV�©�SDLVLEOHPHQW�VDQJXLQDLUHV�ª��
XQ� MHXQH� ©� FDUQLYRUH� YLI�� VDJDFH�� IpURFH� HW� SUX�
GHQW���ª��+HQHN��DUULYp�j�$XVFKZLW]�j�TXDWRU]H�DQV��
VHXO� VXUYLYDQW�GH�VD� IDPLOOH��D�pWp�QRPPp�.DSR�
GDQV� OH� EORFN� GHV� HQIDQWV�� 'H� FH� TX¶LO� UDFRQWH�
DX�QDUUDWHXU��©�TXDQG�LO�\�DYDLW�GHV�VpOHFWLRQV�DX�
EORFN�GHV�HQIDQWV�F¶pWDLW�OXL�TXL�FKRLVLVVDLW���ª�

/D�UXGH�ERQWp�GHV�5XVVHV
+RUV� GH� O¶HQFHLQWH� G¶$XVFKZLW]� HW� GH� VHV�

GRXOHXUV�� FRPPHQFH� SRXU� OH� UHVFDSp� XQH� ORQ�
JXH� DYHQWXUH�� (YRTXpV� DYHF� XQH� WHQGUHVVH�� XQ�
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KXPRXU��XQH�V\PSDWKLH�TXL�QH�VH�GpPHQWLURQW�SDV��
OHV�5XVVHV�RFFXSHQW�XQH�SODFH�SULYLOpJLpH�GDQV�OD�
PpPRLUH�GH�3ULPR�/HYL�

,OV�VRQW�SUpVHQWpV�VRXV�OH�VLJQH�GH�O¶HQIDQFH��
/HV�SUHPLHUV�VROGDWV�DSHUoXV�OH�MRXU�GH�OD�OLEpUD�
WLRQ�©�RQW�XQ�YLVDJH�UXGH�HW�SXpULO�ª��/HV�GHUQLHUV�
j�DFFRPSDJQHU� OH�FRQYRL�YHUV� O¶,WDOLH�VRQW�©�GHV�
VROGDWV�GH�GL[�KXLW�DQV��GHV�FUpDWXUHV�FDQGLGHV�j�
O¶HVSULW� QDwI� HW� GRX[�� YLIV� HW� LQVRXFLDQWV� FRPPH�
GHV� pFROLHUV� HQ� YDFDQFHV� ��� ª�� 'HV� VROGDWV� TXL�
G¶DLOOHXUV�SDVVHQW�XQH�JUDQGH�SDUWLH�GH�OHXU�WHPSV�
j�MRXHU�j�XQ�MHX�TXL�V¶DSSDUHQWH�DX[�ELOOHV�DYHF�OHV�
HQIDQWV�GX�FRQYRL�

3ULPR�/HYL�GpFULW�XQ�SHXSOH�JpQpUHX[��GRWp�
G¶XQH�IRUPH�G¶LQQRFHQFH�HW�©�G¶XQH�IDFXOWp�KRPp�
ULTXH�GH� MRLH� HW� G¶DEDQGRQ�ª��XQ�SHXSOH�TXL� IDLW�
SUHXYH�©�G¶XQH�YLWDOLWp�SULPRUGLDOH�ª��XQ�SHXSOH�
©� YLJRXUHX[� HW� pSULV� GH� YLH� ª�� &HUWDLQHV� GH� VHV�
GHVFULSWLRQV� V¶DSSDUHQWHQW� j� GH�YpULWDEOHV� GpFOD�
UDWLRQV�G¶DPRXU��

(W�SRXUWDQW�VRXV�FHV�DSSDUHQFHV�GH�ODLV�
VHU�DOOHU�HW�G¶DQDUFKLH��LO�pWDLW�DLVp�GH�GpFRX�
YULU�HQ�HX[��GDQV�FKDFXQ�GH�FHV�YLVDJHV�UXGHV�
HW�IUDQFV��OHV�KRPPHV�YDOHXUHX[�GH�OD�5XVVLH�
DQFLHQQH� HW� QRXYHOOH�� GpERQQDLUHV� HQ� WHPSV�
GH� SDL[�� IpURFHV� HQ� WHPSV� GH� JXHUUH�� IRUWV�
G¶XQH�GLVFLSOLQH�LQWpULHXUH�QpH�GH�OD�FRQFRUGH��
GH� O¶DPRXU� UpFLSURTXH� HW� GH� O¶DPRXU� GH� OD�
SDWULH���

&HUWHV� OH� QDUUDWHXU� QH� SHXW� SDV� QH� SDV� VH�
UHQGUH�FRPSWH�GH�FHUWDLQHV�FDUDFWpULVWLTXHV�QDWLR�
QDOHV� HW� GH� OHXUV� FRQVpTXHQFHV� PDLV� HOOHV� VRQW�
DORUV�pYRTXpHV�DYHF�XQH�LQGXOJHQFH�VHUHLQH��$LQVL�
LO�QRWH�XQ�DPRXU�LPPRGpUp�SRXU�OD�YRGND��LO�DYRXH�
TXH�©�OHV�5XVVHV�pWDLHQW�FXULHXVHPHQW�VHQVLEOHV�DX�
FKDUPH�GHV�SDSHUDVVHV�ª��HW�LO�pYRTXH�j�SOXVLHXUV�

���� RS��FLW���S�����

���� RS��FLW���S�����

UHSULVHV� ©� O¶LQGpFKLIIUDEOH� EXUHDXFUDWLH� VRYLp�
WLTXH�ª��,O�UHFRQQDvW�TX¶LO�Q¶\�D�SDV�EHDXFRXS�GH�
ORJLTXH�GDQV�OHV�DFWHV�HW�OHV�GpFLVLRQV�GH�VHV�OLEp�
UDWHXUV��HW�PrPH�TX¶LOV�VHPEOHQW�DYRLU�©�OH�JpQLH�
GH� OD�GpVRUJDQLVDWLRQ�ª��0DLV� FHWWH�GpVRUJDQLVD�
WLRQ� HVW� ELHQYHLOODQWH� HW� /HYL� O¶RSSRVH� j� O¶RUJD�
QLVDWLRQ�JODFpH�HW�GHVWUXFWULFH�TXL�UqJQH�FKH]�OHV�
$OOHPDQGV��GH�PrPH�TX¶LO�RSSRVH�FH�TX¶LO�SHQVH�
rWUH� XQH� GLVFLSOLQH� LQWpULHXUH� GHV� 5XVVHV� ©� j� OD�
GLVFLSOLQH�PpFDQLTXH�HW�VHUYLOH�GHV�$OOHPDQGV�ª��
'H�PrPH�TX¶LO�RSSRVH�OH�EDLQ�UXVVH��XQ�EDLQ�©�j�
O¶pFKHOOH� KXPDLQH�� LPSURYLVp� HW� DSSUR[LPDWLI� ª��
DX�EDLQ�LQÀLJp�j�O¶HQWUpH�GDQV�OH�FDPS��©�XQ�EDLQ�
G¶KXPLOLDWLRQ�JURWHVTXH��GpPRQLDTXH�HW�ULWXHO�ª�

(Q� IDLW� OHV�5XVVHV� VHPEOHQW� rWUH� j� VHV�\HX[�
FRPPH� XQH� LPDJH� LQYHUVpH� GHV�$OOHPDQGV�� XQH�
LPDJH� UpSDUDWULFH� GH� ERQWp� HW� GH� JpQpURVLWp� TXL�
DLGH�OHV�UHVFDSpV�j�WHQWHU�GH�FURLUH�HQ�O¶KRPPH��HW�
SDUWLFLSH�j�OHXU�UHWRXU�j�OD�YLH�

8Q�WDOHQW�GH�FRQWHXU
3RXU�GpFULUH�OD�YLH�j�.DWRZLFH��j�%RJXFLFH��HW�

GDQV�OHV�GLIIpUHQWV�FDPSV�GH�SHUVRQQHV�GpSODFpHV�
R��LO�YD�VpMRXUQHU��DX�F°XU�GH�O¶(XURSH��SXLV�VRQ�
ORQJ�SpULSOH�GH�FLQT�VHPDLQHV��3ULPR�/HYL�GRQQH�
OLEUH�FRXUV�j�VD�YHUYH�HW�j�VRQ�WDOHQW�GH�FRQWHXU�

/H� WH[WH� WpPRLJQH� G¶XQ� YpULWDEOH� pODQ� YHUV�
OD�YLH�HW�G¶XQ�UDSSRUW�UHQRXp�DYHF�OD�QDWXUH�DSUqV�
GHV�PRLV�GH�FDPS��0DUFKDQW�SHQGDQW�GHV�KHXUHV�
GDQV�O¶DLU�©�PHUYHLOOHX[�GX�PDWLQ�ª��OH�QDUUDWHXU�
GLW�DVSLUHU�FHW�DLU�FRPPH�XQ�©�PpGLFDPHQW�ª�� ,O�
VHQW�IUpPLU�GDQV�OD�WHUUH�©�GHV�JHUPHV�GH�YLH���ª��
,O�VH�UpMRXLW�GH�V¶DOORQJHU�DX�VROHLO�DX�PLOLHX�©�GH�
O¶KHUEH�KDXWH�HW�YLJRXUHXVH�ª��,O�VH�SURPqQH�GDQV�
OHV� ERLV� j� OD� UHFKHUFKH� GH� IUDLVHV� HW� GH� FKDPSL�
JQRQV�� REpLVVDQW�� GLW�LO�� DX� EHVRLQ� LPSpULHX[� GH�
UHSUHQGUH�SRVVHVVLRQ�GH�VRQ�FRUSV��(Q¿Q��LO�VDLW�j�
QRXYHDX�VH�PRQWUHU�DWWHQWLI�j�OD�EHDXWp�GX�PRQGH��
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(Q�WpPRLJQH�FH�SDVVDJH�PDJQL¿TXH�R���pYRTXDQW�
OHV� GHUQLqUHV� KHXUHV� SDVVpHV� j� 6WDU\MH� 'RURJKL��
3ULPR�/HYL��OH�FLWDGLQ��GpFULW�OH�FKDQW�GHV�EHUJHUV��

©�3HQGDQW�QRWUH�ORQJXH�YHLOOpH�RQ�HQWHQ�
GDLW�PRGXOpV�HW�WpQXV��OHV�FKDQWV�GHV�EHUJHUV���
O¶XQ� G¶HX[� SUpOXGDLW�� XQ� VHFRQG� UpSRQGDLW�
j� GHV� NLORPqWUHV�� SXLV� XQ� DXWUH� HW� XQ� DXWUH�
HQFRUH�GH�WRXV�OHV�SRLQWV�GH�O¶KRUL]RQ��&¶pWDLW�
FRPPH�VL�OD�WHUUH�PrPH�FKDQWDLW����ª

'DQV� OD� WUDGLWLRQ� GX� FRQWHXU� TX¶pYRTXDLW�
:DOWHU�%HQMDPLQ����LO�OLYUH�OHV�SRUWUDLWV�GH�SHUVRQ�
QDJHV�KDXWV�HQ�FRXOHXU�HW�GH�W\SH�KXPDLQV�FLVHOpV�
DYHF� KXPRXU�� GRQW� FHUWDLQV� VRQW� SRUWHXUV� G¶XQH�
IRUPH�GH�VDJHVVH��PrPH�V¶LOV�UHSUpVHQWHQW�SDUIRLV�
GHV� SKLORVRSKLHV� GH� YLH� FRQWUDGLFWRLUHV�� FRPPH�
0RUGR�1DKXP��TXL�YLW�FRPPH�©�XQ�ORXS�VROLWDLUH�
HQ�JXHUUH�SHUSpWXHOOH�FRQWUH�WRXV�ª�RX�FRPPH�OH�
UD\RQQDQW�� OH� SLFDUHVTXH� HW� FKDOHXUHX[� &HVDUH��
©�¿OV�GX�VROHLO�ª�

$LQVL� VH� VXFFqGHQW� HQ� GHV� SDJHV� SOHLQHV�
G¶HQWUDLQ�HW�G¶XQH�JUDQGH�SUpFLVLRQ�FRPLTXH��XQH�
VpULH�GH�SHUVRQQDJHV�FURTXpV�HQ�TXHOTXHV�OLJQHV���
©� XQ� FRLIIHXU� DX[� \HX[� VDXYDJHV� HW� KDJDUGV� TXL�
H[HUoDLW�VRQ�PpWLHU�DYHF�XQH�YLROHQFH�LQFRQVLGp�
UpH���ª��XQH�UHVSRQVDEOH�GX�VHUYLFH�GH�OD�FDQWLQH��
TXL�HVW�©�XQH�JLJDQWHVTXH�ZDON\ULH�ª��FDSDEOH�GH�
UHQYHUVHU� G¶XQ� UHYHUV� GH� PDLQ� Q¶LPSRUWH� TXHO�
DGPLUDWHXU�� ©� XQ� JUDQG� YLHLOODUG� SDUFKHPLQp� j�
O¶RVVDWXUH�GH�GLQRVDXUH�ª��VXUQRPPp�OH�0DXUH�GH�
9pURQH�HW�ERXLOORQQDQW�GH�FROqUH�FRQWUH�OH�PRQGH�
HQWLHU�� ©� FRQWUH� OH� MRXU� TXDQG� LO� IDLVDLW� MRXU� HW�
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����©�/H�FRQWHXU�LPSULPH�VD�PDUTXH�DX�UpFLW�FRPPH�
OH�SRWLHU�ODLVVH�VXU�OD�FRXSH�G¶DUJLOH�OD�PDUTXH�GH�VHV�
PDLQV�ª��:DOWHU�%HQMDPLQ��©�/H�FRQWHXU��5pÀH[LRQV�
VXU�O¶°XYUH�GH�1LFRODV�/HVNRY�ª��̄ XYUHV�,,,��*DOOL�
PDUG��������WUDG��SDU�0DXULFH�GH�*DQGLOODF�����
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FRQWUH�OD�QXLW�TXDQG�LO�IDLVDLW�QXLW���ª��RX�HQFRUH�
©�XQ�FDUDELQLHU�ª�FRQIRUPH�j�O¶LPDJH�SHX�ÀDWWHXVH�
TX¶HQ�RQW� OHV� ,WDOLHQV�� ELHQ�TX¶LOV� VRLW� ©� j� SHLQH�
REWXV�ª��6RQW� VRXOLJQpV� OHXUV� WUDLWV�FRUSRUHOV� OHV�
SOXV� VDLOODQWV� TXL� DSSDUHQWHQW� FHUWDLQV� SDVVDJHV�
j�XQ�EHVWLDLUH���0DUMD��O¶LQ¿UPLqUH�UXVVH�HVW�VHP�
EODEOH� j� XQ� FKDW� VDXYDJH�� 5RYL� O¶DGPLQLVWUDWHXU�
UHVVHPEOH�j�XQH�DUDLJQpH��TXDQW�j�0RUGR�OH�*UHF��
LO�HVW�FRPSDUp�WDQW{W�j�©�XQ�RLVHDX�QRFWXUQH�VXU�
SULV�SDU�OD�OXPLqUH�WDQW{W�j�XQ�SRLVVRQ�YRUDFH�KRUV�
GH�VRQ�pOpPHQW�QDWXUHO�ª�

/H� WH[WH� WLHQW� WDQW{W� GX� MRXUQDO� GH� YR\DJH��
WDQW{W�GX�UHSRUWDJH�HWKQRORJLTXH�HW�OD�GHVFULSWLRQ�
GH�6WORXVN��SHWLW�YLOODJH�DX�VXG�GH�0LQVN��GHVVLQH�
OH�ODERUDWRLUH�G¶XQ�UpMRXLVVDQW�PHOWLQJ�SRW��

©� ,O� \� DYDLW� GHV� FDWKROLTXHV�� GHV� MXLIV��
GHV�RUWKRGR[HV�HW�GHV�PXVXOPDQV��,O�\�DYDLW�
GHV� EODQFV�� GHV� MDXQHV� HW� GLIIpUHQWV� QRLUV�
VRXV� O¶XQLIRUPH� DPpULFDLQ��� GHV�$OOHPDQGV��
GHV� 3RORQDLV�� GHV� )UDQoDLV�� GHV� *UHFV�� GHV�
,WDOLHQV�� ,O� \� DYDLW� DXVVL� GHV�$OOHPDQGV� TXL�
VH� IDLVDLHQW� SDVVHU� SRXU� $XWULFKLHQV�� GHV�
$XWULFKLHQV�TXL�VH�SUpWHQGDLHQW�6XLVVHV��GHV�
5XVVHV�TXL�VH�GpFODUDLHQW�,WDOLHQV��XQH�IHPPH�
WUDYHVWLH� HQ� KRPPH�� HW�PrPH� WUDQFKDQW� VXU�
FHWWH� IRXOH� HQ� JXHQLOOHV�� XQ� JpQpUDO�PDJ\DU�
HQ�JUDQG�XQLIRUPH��EDULROp��TXHUHOOHXU�HW�ErWH�
FRPPH�XQ�FRT����ª

/H� UpFLW� SRUWp� SDU� O¶DOOpJUHVVH� GH� O¶pFULWXUH�
PXOWLSOLH� GHV� DQHFGRWHV� UHODWpHV� DYHF� IDFRQGH��
,O� IDXGUDLW� pYRTXHU� OD� JUDQGH� EkWLVVH� GH� 6WDU\MH�
'RURJKL��OD�0DLVRQ�5RXJH��R��OHV�YR\DJHXUV�SDV�
VHQW� GHV� VHPDLQHV�� HW�TXL� SUpVHQWH� XQH� DUFKLWHF�
WXUH�VL�LQFRKpUHQWH�TX¶LO�QRXV�HVW�SUpFLVp�©�TX¶RQ�
QH� VDYDLW� SDV� WUqV� ELHQ� V¶LO� V¶DJLVVDLW� GH� O¶°XYUH�
GH� SOXVLHXUV� DUFKLWHFWHV� HQ� GpVDFFRUG� RX� G¶XQ�
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VHXO� PDLV� IRX��� ª�� ,O� IDXGUDLW� HQFRUH� pYRTXHU� OD�
OHoRQ�GH� UXVVH�GRQQpH�SDU�XQ�©�SURIHVVHXU�DUPp�
G¶XQH� EDwRQQHWWH� ª� HW� OHV� UpDFWLRQV� GX� QDUUDWHXU�
TXL�FUDLQW�DXWDQW�SRXU� OHV�SRPPHV�GH� WHUUH�TX¶LO�
IDLW� FXLUH� VXU� OH� IHX�TXH�SRXU� VD�YLH�� FDU� OH�SUR�
IHVVHXU� LPSURYLVp�� TXL� GpFLGpPHQW� PDQTXH� GH�
SpGDJRJLH�� EUDQGLW� VD� EDwRQQHWWH� ORUVTXH� O¶pOqYH�
OXL� GRQQH� OHV� PDXYDLVHV� UpSRQVHV����$XWUH� PRU�
FHDX�GH�EUDYRXUH��� OD�GHVFULSWLRQ�GHV� VpDQFHV�GH�
FLQpPD�j�6WDU\MH�'RURJKL��HW�OD�SURMHFWLRQ�GH�¿OPV�
TXL�GpFKDvQH�FKH]�OHV�5XVVHV�©�XQ�HQWKRXVLDVPH�
VLVPLTXH��ª�HW�XQ�HQJDJHPHQW�WRWDO�DX[�F{WpV�GX�
KpURV�LQQRFHQW�HW�SHUVpFXWp��6L�ELHQ�TXH�FRQWUH�OD�
WRLOH� GH� O¶pFUDQ� YRQW� V¶pFUDVHU� GHV� FDLOORX[�� GHV�
PRWWHV�GH�WHUUH��HW�PrPH�©�XQH�FKDXVVXUH�PLOLWDLUH�
ODQFpH�DYHF�XQH�IXULHXVH�SUpFLVLRQ�HQWUH�OHV�GHX[�
\HX[�KDwVVDEOHV�GH�VRQ�HQQHPL�ª�WU{QDQW�GDQV�XQ�
pQRUPH�SUHPLHU�SODQ��(Q¿Q��O¶DUULYpH�G¶XQ�JpQp�
UDO�UXVVH�FRXYHUW�GH�PpGDLOOHV��GDQV�XQH�)LDW�����
GRQW�LO�WHQWH�HQ�YDLQ�GH�VRUWLU�FDU�QRXV�GLW�3ULPR�
/HYL��©�O¶KRPPH�pWDLW�OLWWpUDOHPHQW�SOXV�JURV�TXH�
OD�YRLWXUH���ª�UHVWH�O¶XQ�GHV�SRLQWV�G¶DFPp�GH�FHV�
VDYRXUHX[�VRXYHQLUV�

3DU� XQH� VRUWH� GH� PLUDFOH�� DSUqV� GHV� DQQpHV�
GH� UDYDJH� HW� GH� GHVWUXFWLRQ�� F¶HVW� FRPPH� VL� OH�
PRQGH�UHQDLVVDLW�GDQV�XQ�FKDRV�ERQ�HQIDQW�HW�VDQV�
PpPRLUH�� /HV� YR\DJHXUV� UHVFDSpV� VH� FRQWHQWHQW�
GH� YLYUH�� DX� MRXU� OH� MRXU�� GDQV� XQH� LPPHQVH� HW�
UXGH�©�FRORQLH�GH�YDFDQFHV�ª��GDQV�XQ�SUpVHQW�VDQV�
SDVVp��VDQV�DYHQLU�DXWUH�TXH�OH�SURFKDLQ�UHSDV�RX�
OD�SURFKDLQH�GDWH�GH�GpSDUW��/H�VHQWLPHQW�G¶rWUH�
HQ�YLH� VHPEOH� VXI¿UH� HW� UHSRXVVHU� j�SOXV� ORLQ� HW�
j� SOXV� WDUG� WRXWH� LQWURVSHFWLRQ� HW� WRXWH� TXHVWLRQ�
SKLORVRSKLTXH�
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$QFUpV�GDQV�XQH�YLVLRQ�UpWURVSHFWLYH�FKDUJpH�
G¶pPRWLRQ�HW�G¶XQH� IRUPH�GH�QRVWDOJLH��FHV�FKD�
SLWUHV�GH�/D�7UrYH�GpFULYHQW�OD�FRH[LVWHQFH�SDFL�
¿TXH� HW� MR\HXVH� GHV�PHPEUHV� GH� FH� TXH� 3ULPR�
/HYL� QRPPH� ©� OD� FDUDYDQH� ª� HW� OHXU� UHQFRQWUH�
DPLFDOH�DYHF�OHV�SRSXODWLRQV�TX¶LOV�DSSUHQQHQW�j�
FRQQDvWUH� HW� OHV� LQGLYLGXV� TX¶LOV� LQWqJUHQW� j� OHXU�
FRQYRL�� ,OV�FRQVWLWXHQW�XQH�SDUHQWKqVH�GpVRUGRQ�
QpH�GH�SDL[��GH�VROLGDULWp�

/H�UHWRXU�RX�OD�¿Q�GH�OD�WUrYH
&HSHQGDQW�j�PHVXUH�TXH�OH�WUDLQ�VH�UDSSURFKH�

GH�O¶,WDOLH��OH�WRQ�YD�VH�IDLUH�SOXV�JUDYH��OD�UpÀH[LRQ�
SOXV�PpODQFROLTXH��O¶DQJRLVVH�SOXV�SUpVHQWH��8QH�
SUHPLqUH� IrOXUH�D�GpMj�pEUDQOp� O¶HVSRLU� WRXW�QHXI�
HQ�XQ�PRQGH�PHLOOHXU��4XDQG�SUqV�GH�.DWRZLFH��
XQ� DYRFDW� SRORQDLV� GHPDQGH� DX� GpSRUWp� j� SHLQH�
OLEpUp� GH� WpPRLJQHU�� PDLV� VDQV� PHQWLRQQHU� VRQ�
LGHQWLWp�GH�MXLI��FHOXL�FL�VH�VHQW�©�YLHX[�HW�H[VDQ�
JXH�ª��LO�VHQW�UHÀXHU�ORLQ�GH�OXL�OD�YDJXH�FKDXGH�GX�
VHQWLPHQW�G¶rWUH�©�XQ�KRPPH�SDUPL�OHV�KRPPHV�ª��
$X�FRXUV�GX�ORQJ�YR\DJH��OD�TXHVWLRQ�GX�SDUGRQ�HW�
GH�OD�YHQJHDQFH�D�pWp�DERUGpH��DX�PRPHQW�R��OH�
QDUUDWHXU�YRLW�SDVVHU�GHV�$OOHPDQGV�HQWDVVpV�GDQV�
GHV�ZDJRQV�j�EHVWLDX[��HW�TX¶LO�D�GX�PDO�j�GpPrOHU�
OHV�VHQWLPHQWV�TXH�FHWWH�YXH�OXL�LQVSLUH��RX�GHYDQW�
OH�VSHFWDFOH�GH�9LHQQH�GpWUXLWH��'H�PrPH��j�O¶DUUrW�
GH�0XQLFK��LO�D�pWp�GRXORXUHXVHPHQW�FRQIURQWp�DX�
GpQL� GX�PDO� LQÀLJp�� /XL� HW� VHV� FRPSDJQRQV� RQW�
O¶LPSUHVVLRQ�©�G¶DYRLU�GHV�FKRVHV�pQRUPHV�j�GLUH�
j�FKDTXH�$OOHPDQG�ª��PDLV�GDQV�OHV�UXHV�GpWUXLWHV�
LOV� QH� FURLVHQW� TXH�©�GHV� rWUHV� VRXUGV�� DYHXJOHV��
PXHWV�� UHWUDQFKpV�GDQV� OHXUV�UXLQHV�FRPPH�GDQV�
XQH� IRUWHUHVVH� G¶RXEOL� YRORQWDLUH��� ª��0DLV� F¶HVW�
FRPPH� VL� FHV� TXHVWLRQV� DYDLHQW� pWp�PLVHV� HQWUH�
SDUHQWKqVHV�MXVTX¶j�OD�¿Q�GX�YR\DJH�

(Q� FHV� GHUQLHUV� MRXUV� G¶RG\VVpH� IHUURYLDLUH��
OD�SUR[LPLWp�GH�O¶,WDOLH�HW�GH�©�OD�PDLVRQ�ª�VHPEOH�
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UDQLPHU�FHV�TXHVWLRQV�TXL�DYDLHQW�pWp�FRPPH�PLVHV�
HQWUH�SDUHQWKqVHV�SHQGDQW�OH�YR\DJH��&HWWH�SUR[L�
PLWp� VHPEOH� UpDFWLYHU� OD� FRQVFLHQFH� GX� GpVDVWUH�
GDQV�VRQ�DPSOHXU�HW�VD�FUXDXWp��$X�VHQWLPHQW�GH�
IDLUH� SDUWLH� G¶XQH� ©� FDUDYDQH� ª� GpEURXLOODUGH� HW�
VROLGDLUH��VXFFqGH�OH�VHQWLPHQW�G¶DSSDUWHQLU�j�XQ�
JURXSH�VSHFWUDO�HW�GpFLPp��6¶LPSRVH� OH�VRXYHQLU�
G¶XQ�DXWUH�FRQYRL�GRQW�LO�Q¶\�D�SUHVTXH�SDV�GH�VXU�
YLYDQWV���©�QRXV�pWLRQV�SDUWLV� VL[�FHQW� FLQTXDQWH��
QRXV�UHYHQLRQV�WURLV�ª�

&H�TXL�GRPLQH�GpVRUPDLV��F¶HVW�XQ�VHQWLPHQW�
GH�SHUWH�HW�G¶LQFHUWLWXGH��O¶DQJRLVVH�GX�OHQGHPDLQ��
OD� SHXU� GHYDQW� OH� UHWRXU� j� XQH� YLH� TXRWLGLHQQH�
TXL�DSSDUDLW�FRPPH�XQH�pSUHXYH� LQVXUPRQWDEOH��
6¶LPSRVH�XQH�SUpPRQLWLRQ��TXL�VH�UpYpOHUD�H[DFWH��
,O�IDXGUD�FRPEDWWUH��©�GHV�HQQHPLV�HQFRUH�LQFRQ�
QXV��j�O¶LQWpULHXU�HW�j�O¶H[WpULHXU�GH�QRXV�PrPHV�ª�
pFULW� 3ULPR� /HYL�� TXL�� HQ� HIIHW�� HW� MXVTX¶DX� GHU�
QLHU�MRXU��Q¶HQ�DXUD�MDPDLV�¿QL�DYHF�FHV�©�HQQHPLV�
LQWpULHXUV�ª�

1RXV�VHQWLRQV�FRXOHU�GDQV�QRV�YHLQHV�H[WpQXpHV�
OH�SRLVRQ�G¶$XVFKZLW]���

/H�WKqPH�GH�O¶LQIHFWLRQ�TXL�WUDYHUVH�VRXUGH�
PHQW�O¶HQVHPEOH�GX�UpFLW��GpFOLQp�HQ�XQH�VpULH�GH�
IRUPXODWLRQV�H[SOLFLWHV�RX�DOOXVLYHV��SUHQG�LFL�XQH�
YLJXHXU� QRXYHOOH�� 3ULPR� /HYL� H[SULPH� OH� VHQWL�
PHQW��TXL�QH�OH�TXLWWHUD�MDPDLV��TXH�OH�PDO�DXTXHO�
LO�D�pWp�FRQIURQWp�D�pWHQGX�VDQV�¿Q�VRQ�HPSULVH��D�
HPSRLVRQQp� OHV�rWUHV�HW� OH�PRQGH�� ,O� UHVWH�JUDYp�
GDQV� OHV� PpPRLUHV� PDLV� LO� FLUFXOH� DXVVL� j� O¶LQ�
WpULHXU� GHV� SRSXODWLRQV�� GDQV� OHXU� VDQJ� HW� OHXUV�
YHLQHV��WHOOH�XQH�GLIIXVLRQ�pSLGpPLTXH�GX�0DO��$�
FH�VHQWLPHQW�VH�PrOH�GDQV�OHV�GHUQLqUHV�SDJHV�XQH�
SUpPRQLWLRQ� WHUULEOH�� SUHVTXH� FRVPLTXH� TXL� QH�
FRQFHUQH� SDV� VHXOHPHQW� OHV� UHVFDSpV�PDLV� O¶(X�
URSH��SDV�VHXOHPHQW�OH�SDVVp�PDLV�O¶DYHQLU��
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/D� VHQVDWLRQ� ORXUGH� HW�PHQDoDQWH� G¶XQ�
PDO� LUUpSDUDEOH� HW� Gp¿QLWLI�� RPQLSUpVHQW��
WDSL� FRPPH�XQH� JDQJUqQH� GDQV� OHV� YLVFqUHV�
GH� O¶(XURSH� HW� GX� PRQGH�� VRXUFH� GH� PDO� j�
YHQLU���

8Q�UrYH�G¶DQJRLVVH
/D�GHUQLqUH�GDWH�GH�/D�7UrYH�HVW�FHOOH�GH�O¶DU�

ULYpH�j�7XULQ��OH����RFWREUH�������&¶HVW�DXVVL�FHOOH�
R�� OH� QDUUDWHXU� UHWURXYH� XQ� UrYH� TXL� QH� OH� TXLW�
WHUD�SDV��&¶HVW�XQ� UrYH�G¶DQJRLVVH��/D� WHUUHXU� HW�
OH�GpVHVSRLU�TX¶LO�VXVFLWH�VHPEOHQW�VDQV�UHFRXUV�HW�
FRQVWLWXHQW�OHV�GHUQLHUV�PRWV�GX�UpFLW�

©�3XLV�F¶HVW� OH�FKDRV�� MH�VXLV�DX�FHQWUH�G¶XQ�
QpDQW� JULVkWUH� HW� WURXEOH� HW� VRXGDLQ�� MH� VDLV�
FH�TXH� WRXW�FHOD�VLJQL¿H�HW� MH�VDLV�DXVVL�TXH�
MH�O¶DL�WRXMRXUV�VX���MH�VXLV�j�QRXYHDX�GDQV�OH�
&DPS� HW� ULHQ� Q¶pWDLW� YUDL� TXH� OH� &DPS�� /H�
UHVWH�� OD� IDPLOOH�� OD� QDWXUH� HQ�ÀHXU�� OH� IR\HU�
Q¶pWDLHQW�TX¶XQH�EUqYH�YDFDQFH��XQH�LOOXVLRQ�
GHV�VHQV��XQ�UrYH��OH�UrYH�LQWpULHXU��OH�UrYH�GH�
SDL[��HVW�¿QL��HW�GDQV�OH�UrYH�H[WpULHXU�TXL�VH�
SRXUVXLW�HW�PH�JODFH��M¶HQWHQGV�UpVRQQHU�XQH�
YRL[� TXH� MH� FRQQDLV� ELHQ�� (OOH� QH� SURQRQFH�
TX¶XQ� PRW�� XQ� VHXO�� VDQV� ULHQ� G¶DXWRULWDLUH��
XQ�PRW�EUHI�HW�EDV���O¶RUGUH�TXL�DFFRPSDJQDLW�
O¶DXEH�j�$XVFKZLW]��XQ�PRW�pWUDQJHU��DWWHQGX�
HW�UHGRXWp���GHERXW��:VWDZDþ��ª

'DQV�FH�UrYH�� OH�QDUUDWHXU�Q¶HVW� MDPDLV�VRUWL�
GX�FDPS��(W�LO�QH�SRXUUD�MDPDLV�HQ�VRUWLU��(Q�XQH�
LQYHUVLRQ�HIIUD\DQWH��OH�VHXO�OLHX�GX�UpHO�HVW�GpVRU�
PDLV�FHOXL�GX�FDPS��WRXW�OH�UHVWH�Q¶HVW�TX¶LOOXVLRQ�

/H�OHFWHXU�V¶DSHUoRLW�DORUV�TXH�/D�7UrYH��UpFLW�
G¶XQ�UHWRXU��HVW�FRPPH�HQFDGUp�SDU�GHX[�SDVVDJHV�
TXL� HQ� GpPHQWHQW� O¶HVSRLU�� ,O� VH� VRXYLHQW� TXH� OH�
OLYUH�V¶RXYUH�VXU�XQ�SRqPH��pFULW�HQ�������FRPPH�
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XQH�VLQLVWUH�SURSKpWLH��GRQW�OD�GHUQLqUH�VWURSKH�HVW�
XQH�DQQRQFH�GX�UrYH��

©�0DLQWHQDQW�QRXV�DYRQV�UHWURXYp�QRWUH�IR\HU
1RWUH�YHQWUH�HVW�UDVVDVLp�
1RXV�DYRQV�¿QL�QRWUH�UpFLW�
&¶HVW� O¶KHXUH�� %LHQW{W� QRXV� HQWHQGURQV� GH�
QRXYHDX�O¶RUGUH�pWUDQJHU��
:VWDZDþ��ª
'DQV�OH�SRqPH��O¶XWLOLVDWLRQ�GX�IXWXU�UHQIRUFH�

OH�FDUDFWqUH�LQpOXFWDEOH�G¶XQ�GHVWLQ�TXL�DXUDLW�pWp�

FRPPH� VXVSHQGX� SHQGDQW� OH� WHPSV� GX� UpFLW�� /H�
UpFLW�SLFDUHVTXH�HVW�DLQVL�SULV�HQ�WHQDLOOH�HQWUH�FHV�
GHX[�WH[WHV��/HV�DFFHQWV�WUDJLTXHV�TXH�O¶RQ�UHWURX�
YHUD� GDQV� /HV� 1DXIUDJpV� HW� /HV� 5HVFDSpV� VRQW�
GpMj�Oj��GDQV�WRXWH�OHXU�YLROHQFH�HW�OHXU�GpVHVSRLU��
0DLV�OH�WHPSV�G¶XQ�GpWRXU��LOV�RQW�pWp�FRPPH�YRL�
OpV��DVVRXUGLV�SDU�OD�EHDXWp�GX�PRQGH�HW�O¶HVSRLU�
GX�UHWRXU�


